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4XHULGRV�$PLJRV�HQ�6DQ�'RPLQLF�  (O�ILQ�GH�VHPDQD�VLJXLHQWH��GRPLQJR�-��GH�RFWXEUH���VHUi�QXHVWUR� %D]DU�GH�2WRxR�GH����D�P�-�����SP�HQ�HO�3DUTXH�-LP�)RQWHQRW�� HQ�OD�SDUWH�SRVWHULRU�GHO�OD�FRUWH�GH�MXVWLFLD��D�OR�ODUJR�GH��:DOOLVYLOOH�5G����(VWH�HV�HO�PD\RU�UHFDXGDGRU�GH�IRQGRV�SDUD��QXHVWUD�SDUURTXLD��1XHVWUR�%D]DU�GH�2WRxR�WDPELpQ�WLHQH�FRPR�REMHWLYR�OD�XQLGDG�FRP~Q�HQWUH�QXHVWURV�PLHPEURV�D�WUDYpV�GH�OD�SDUWLFLSDFLyQ��3RU�HVR��OR�PHMRU�HV�TXH�WRGRV�ORV�QXHYRV�DPLJRV�TXH�YDQ�KDFHU�HQ��WUDEDMDU�GXUDQWH� HVWH�HYHQWR��(Q�YHUGDG��HVWH�HYHQWR�VH�EDVD��SURIXQGD�HQ UHODFLRQHV�GXUDGHUDV�D�WUDYpV�GH��QXHVWUD�IDPLOLD�GH�OD�LJOHVLD��1R�HV�XQ�WUDEDMR�SDUD�WRGRV��LQGHSHQGLHQWHPHQWH�GH�VXV�KDELOLGDGHV��<R�LQYLWR�D�WRGRV�D�YHQLU��\�SDUWLFLSDU��6L�QR�HVWi�VHJXUR�HQ�TXp�iUHD�SXHGH�VHUYLU��VyOR�WLHQH�TXH�EXVFDU�D�QXHVWUD��3UHVLGHQWH�GHO�%D]DU��6DOYDGRU�0DQ]R�\�pO�HVWDUi�VHJXUR�GH�HQFRQWUDU�HO�OXJDU�FRUUHFWR�SDUD�XVWHG��9D�HVWDU�PX\�FRQWHQWR�GH�TXH�OR�KL]R��3RU��IDYRU�GHMDU�VXV�GRQDFLRQHV�GH�ERWHOODV�GH���OLWURV�GH�UHIUHVFR���-XJXHWHV�HQ�EXHQD�FRQGLFLyQ��SUHIHUHQWHPHQWH��QXHYRV����HQ�ODV�FDMDV�GHVLJQDGRV�\�ORV�SDVWHOHV��SXHGHQ�VHU�HQWUHJDGRV�HO�GtD�GHO��%D]DU�  /DV�HVFULWXUDV�GH�HVWH�ILQ�GH�VHPDQD��TXH�VH�HQWHUDURQ�GH�OD��3DUiEROD�GHO�VLHUYR�ILHO��¢1R�HVWi�-HV~V�VLHQGR�XQ�SRFR�GXUR�FRQ�HO�VHUYLGRU�HQ�HVWD�SDUiEROD"�(O�VLUYLHQWH�WUDEDMD�GXUR�\��KXPLOGHPHQWH�VH�6RPHWH� D�VX�MHIH��GtD�WUDV�GtD��<�HQWRQFHV�-HV~V�GLFH�TXH�GHEH��%XVFDU�D�FDPELR�GH�QDGD��QR�KD\�GHVFDQVR��QR�KD\�UHFRPSHQVD�R�UHFRQRFLPLHQWR�� QLQJ~Q�WUDWDPLHQWR�HVSHFLDO��pO�VyOR�HVWi�KDFLHQGR�VX�GHEHU��GHVSXpV�GH�WRGR��3DUHFH�PiV�ELHQ�IUtR��(V�FRPR�TXH�VLHQWR�SRU�HO�FULDGR��<�� VLQ�HPEDUJR��QR�GHEHPRV�  (O�SXQWR�GH�&ULVWR�HV�TXH�VX�DPRU�SRU�QRVRWURV�QR�GHSHQGH�GH� 1XHVWUD� DFWXDFLyQ��(O�DPRU�GH�'LRV�SRU�FDGD�XQR�GH�QRVRWURV \D�HV�WDQ�WRWDO��SHUVRQDO��LQFRQGLFLRQDO��H�LQFDQVDEOH�TXH�QDGD� SRGHPRV�KDFHU�3RVLEOH�DXPHQWDUOR�R�GLVPLQXLUOR��1R�WHQHPRV� SDUD�ORJUDU�JUDQGHV�FRVDV�FRQ�HO�ILQ�GH�JDQDU�HO�DPRU�GH�'LRV�SRU� QRVRWURV��'HEHPRV�HVIRU]DPRV�SRU�XWLOL]DU�QXHVWURV�WDOHQWRV�SDUD� VHUYLU�D�'LRV�\�DO��SUyMLPR��SRUTXH�HVR�HV�OR�TXH�IXLPRV�FUHDGRV�� <�HVWi�ELHQ�SDUD��GLVIUXWDU�GH�XQ�WUDEDMR�ELHQ�KHFKR�FXDQGR� H[SHULPHQWDPRV�XQ�SRFR�GH�p[LWR�  HUR�HO�VLJQLILFDGR�GH�QXHVWUDV�YLGDV�QR�YLHQH�GH�QXHVWUD�ORJURV��(O�VHQWLGR�GH�OD�YLGD�YLHQH�GHO�KHFKR�GH�TXH�'LRV�QRV�KD�FUHDGR�SRU�DPRU��QRV�KD�UHVFDWDGR�GH�DPRU�\�JXtDV�QRV�KDFLD�HO�FLHOR�SXUR�DPRU�LQFRQGLFLRQDO��GHVERUGDQWH��<�SRU�OR�TXH�HO�VHUYLGRU�HQ�HO�5HLQR�GH�'LRV�IXQFLRQD�FRQ�HQHUJtD��FRQ�DOHJUtD��\�HQ�SD]�FRPR�XQD�UHVSXHVWD� D�HVH�DPRU�JUDWXLWR�GH�'LRV��HQ�DJUDGHFLPLHQWR�SRU�ORV�GRQHV�GH� 'LRV�-�QR�SUHRFXSDUVH�GH�OR�TXH�YD�D�REWHQHU�D�FDPELR��(O�DPRU�GH�'LRV�QR�GHSHQGH�GH�QXHVWUD�ORJURV��QXHVWURV�ORJURV�IOX\HQ�GH�VDEHU�OR�PXFKR�TXH�'LRV�QRV�DPD�\�GH�TXHUHU�GDUOH�ODV�JUDFLDV��(VWR�HV�YHUGDG KXPLOGDG��6H�TXLWD�OD�SUHVLyQ�GH�QXHVWUD�UHODFLyQ�FRQ�'LRV�\�QRV� SHUPLWH�H[SHULPHQWDU�OD�YHUGDGHUD�OLEHUWDG��OD�OLEHUWDG�TXH�YLHQH�GH� VHU�KLMRV�GH�'LRV��(VWR�HV�OR�TXH�HO�6HxRU�TXLHUH�TXH�DSUHQGDPRV��(Q�OXJDU�GH�GHMDU�TXH�QXHVWURV�ORJURV�VXED�D�OD�FDEH]D��-HV~V�QRV�TXLHUH�HQVHxDU�FyPR�KDFHU�TXH�IOX\DQ�GH�QXHVWURV�FRUD]RQHV�    $WHQWDPHQWH�VX\R�HQ�&ULVWR 5HY��5RJHU�(VWRUTXH  
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   <HDUO\�%XGJHW  ������������ :HHNO\�WR�PHHW�EXGJHW ������������ ������&ROOHFWLRQ�������������������������������� ������5RRI�'RQDWLRQV ������������������� 

0RQGD\�  2FWREHU��UG� ������SP  0)&&� ������SP )RUPDFLyQ�&ULVWLDQD  7XHVGD\ 2FWREHU��WK� ��������SP����������&RUR�$QJHOHV�GH�'LRV�0U��7HOOR ��������SP /HJLRQ�GH�0DULD ��������SP����������&RUR�9RFHV�GH�-XELOHR ��������DP %DSWLVP�&ODVV�(QJOLVK�	�6SDQLVK :HGQHVGD\ 2FWREHU��WK� �������SP &RQILUPDWLRQ�	�3UH�&RQILUPDWLRQ �������SP� )RUPDFLyQ�GH�6HUYLGRUHV ��7KXUVGD\ 2FWREHU��WK� �������SP %D]DDU�0HHWLQJ �������SP <RXWK�*URXS �������DP %DSWLVP�&ODVV�(QJOLVK�	�6SDQLVK �)ULGD\  2FWREHU��WK�� ��������SP �VW�&RPPXQLRQ�(QJOLVK�	�6SDQLVK ��������SP 0LQLVWHULR�+LVSDQR ���6DWXUGD\  2FWREHU��WK� ��������DP���� /HJLRQ�RI�0DU\�(QJOLVK ��������DP�  %DSWLVP–�(VSDxRO ����6XQGD\  2FWREHU��WK�%D]DDU�'D\ ���������DP  12�-)RRG�6DOHV�-9HQWDV�GH�&RPLGD ���������DP  12-�5HJXODU�2(&�3.-�WK�(QJOLVK ��������DP  12�-5HJXODU�2(&�3.-�WK�6SDQLVK 

6DWXUGD\  2FWREHU��VW� 6W��7KpUqVH�RI�WKH�&KLOG�-HVXV�� ������DP  ��$OO�6RXOV�'LIXQWRV� ������SP  ��$OO�6RXOV�'LIXQWRV� ��6XQGD\  2FWREHU��QG ������DP   ��$OO�6RXOV�'LIXQWRV ������DP  ��2OLYLD�0HGLQD�)DPLOLD�&DUULOOR �O����DP�  ��$OO�6RXOV�'LIXQWRV ������SP����� ��������$OPDV�GHO�3XUJDWRULR�)UDQFLVFR�9DOOHV�-U� �0RQGD\  2FWREHU��UG �ϴ����DP �� +DSS\�%LUWKGD\�-�)U��5RJHU�(VWRUTXH   ��(OVLH�9DON�1HDO�9DON� 
7XHVGD\  2FWREHU��WK�6W��)UDQFLV�RI�$VVLVL �����DP  ��1RUULV�2ZHQV�(YD�2ZHQV :HGQHVGD\  2FWREHU��WK ������SP  ��$OO�6RXOV�'LIXQWRV 7KXUVGD\  2FWREHU��WK� 6W��%UXQR��%OHVVHG�0DULH-5RVH�'XURFKHU ������DP  ��$OO�6RXOV�'LIXQWRV 
��)ULGD\������  2FWREHU��WK�2XU�/DG\�RI�WKH�5RVDU\ ������DP  ��$OO�6RXOV�'LIXQWRV� ������DP $OO�'D\�$GRUDWLRQ��$GRUDFLRQ��GHO�6DQWLVLPR �6DWXUGD\  2FWREHU��WK� ������DP  ��$OO�6RXOV�'LIXQWRV� ������SP  ��$OO�6RXOV�'LIXQWRV� 

*2'¶6�&$//�72�%8,/'��285�%5,'*(�72�7+(�)8785( ',26�126�+$�//$0$'2�$�&216758,5� �18(6752�38(17(�+$&,$�(/�)87852 3OHGJHG               �              ������������� 5HFHLYHG�WR�GDWH             ���������������� 1HHG                                  �������������� 7RWDO�)DPLOLHV���������������  

   3DLG  ������������  3OHGJHG ������������  )DPLOLHV  �������  8QGHU ��������������  3OHGJH�2YHU��������������� 

2XU�VHFRQG�FROOHFWLRQV�GXU LQJ�DOO�6XQGD\�PDVVHV�ZLOO�JR�������WRZDUGV�RXU �&DSLWDO�)XQG�FDPSDLJQ��%XLOGLQJ�)XQG� �7KRVH����ZKR�KDYH�PDGH�WKHLU�SOHGJHV�WR�RXU�FDSLWDO�IXQG�FDPSDLJQ�PD\�GURS�RII�\RXU�FRQWULEXWLRQV�GRQDWLRQV�GXULQJ�WKLV�VHFRQG��������FROOHFWLRQ��3OHDVH�XVH�WKH�GHVLJQDWHG�HQYHORSHV�IRU�WKLV�LQWHQ�WLRQ�VR�WKDW�\RXU�FRQWULEXWLRQ�GRQDWLRQ�ZRXOG�EH�FUHGLWHG�WR�\RXU��DFFRXQW�IRU�WD[�SXUSRVHV�  �7KDQN�\RX�IRU�\RXU�JHQHURVLW\�DQG�NLQGQHVV� �*RG�EOHVV�\RX�D�KXQGUHG-IROG�  1XHVWUD�VHJXQGD�FROHFWD�GXUDQWH�FDGD�PLVD�GHO�GRPLQJR�VH� GHVWLQDUiQ�D�QXHVWUD�FDPSDxD�GH�IRQGR��FDSLWDO���)RQGR�GH�OD �&RQVWUXFFLyQ��/RV�TXH�KDQ�KHFKR�VXV�SURPHVDV�D�QXHVWUD������FDPSDxD�GH�IRQGR��FDSLWDO�SXHGHQ�GHMDU�VXV�FRQWULEXFLRQHV�����GRQDFLRQHV�GXUDQWH�HVWD�VHJXQGD�FROHFWD��3RU�IDYRU�XWLOLFH� ORV�VREUHV�GHVLJQDGRV�SDUD�HVWH�SURSyVLWR�SRU�OR�TXH�VX�����������FRQWULEXFLyQ���GRQDFLyQ�VHUtD�DFUHGLWDGR�D�VX�FXHQWD�D�HIHFWRV�ILVFDOHV��*UDFLDV�SRU�VX�JHQHUR�VLGDG�\�ERQGDG��'LRV�ORV�EHQGLJD�FLHQ��YHFHV� 
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5($',1*6�)25�7+(�:((.  0RQGD\� *DO����-����3V������E-����-�����F�� 2FWREHU��UG *RVSHO� /N������-�� 7XHVGD\� *DO�����-����3V������E-�����-���� 2FWREHU��WK *RVSHO�� /N������-�� :HGQHVGD\� *DO����-����-����3V������EF����� 2FWREHU��WK *RVSHO��/N�����-� 7KXUVGD\� *DO����-���/N�����-���� 2FWREHU��WK *RVSHO��/N�����-�� )ULGD\� *DO����-����3V������E-��� 2FWREHU��WK *RVSHO��/N������-�� 6DWXUGD\� *DO�����-����3V������-��� 2FWREHU��WK *RVSHO��/N������-�� 6XQGD\� ��.JV�����-����3V�����-�����7P����-���� 2FWREHU��WK *RVSHO�� /N������-�� 

 72'$<¶6�5($',1*6 )LUVW�5HDGLQJ�—�,Q�VSLWH�RI�YLROHQFH��GHVWUXFWLRQ��DQG�UXLQ��WKH�MXVW�SHUVRQ��EHFDXVH�RI�IDLWK��ZLOO�OLYH��+DEDNNXN����-������-���  3VDOP�—�,I�WRGD\�\RX�KHDU�KLV�YRLFH��KDUGHQ�QRW�\RXU�KHDUWV���3VDOP�����  6HFRQG�5HDGLQJ�—�%HDU�KDUGVKLS�ZLWK�WKH�VWUHQJWK�WKDW�FRPHV�IURP�*RG����7LPRWK\����-�����-����  *RVSHO�—�/RUG��LQFUHDVH�RXU�IDLWK���/XNH�����-����   /(&785$6�'(�+2< 3ULPHUD�OHFWXUD�—�$�SHVDU�GH�OD�YLROHQFLD��OD� GHVWUXFFLyQ�\�OD�UXLQD��HO�MXVWR�YLYLUi�D�FDXVD�GH�VX� IH��+DEDFXF����-������-���  6DOPR�—�6HxRU��TXH�QR�VHDPRV� VRUGRV�D�WX�YR]���6DOPR����>��@��  6HJXQGD�OHFWXUD�—�7ROHUD �GLILFXOWDGHV�FRQ�OD�IXHU]D�TXH�YLHQH�GH�'LRV����7LPRWHR����-�����-����  (YDQJHOLR�—�6HxRU��DXPpQWDQRV�OD�IH���/XFDV�����-���� 

7ZHQW\-VHYHQWK�6XQGD\� LQ�2UGLQDU\�7LPH &RPH��OHW�XV�ERZ�GRZQ�LQ�ZRUVKLS��OHW�XV�NQHHO�EHIRUH�WKH�/ඈඋൽ��ZKR�PDGH�XV� —�3VDOP����� 

9LJpVLPR�6pSWLPR�'RPLQJR� GHO�7LHPSR�2UGLQDULR (QWUHQ��SRVWUpPRQRV�SRU� WLHUUD��EHQGLFLHQGR�DO�6HxRU�� FUHDGRU�QXHVWUR� —�6DOPR���������� 

 

��WK�6XQGD\�LQ�2UGLQDU\�7LPH��2FWREHU��� 7KDW�RXU�DFWLRQV�DQG�ZRUGV�UHIOHFW�RXU�ORYH�IRU�*RG�HYHU\�GD\�� ³)RU�*RG�GLG�QRW�JLYH�XV�D�VSLULW�RI�FRZDUGLFH�EXW�UDWKHU�RI�SRZHU�DQG�ORYH�DQG�VHOI-FRQWURO�´���7LPRWK\�����  0DQ\�RI�XV�FRPSDUWPHQWDOL]H�RXU�)DLWK��ZH�EULQJ�LW�RXW�RQO\�ZKHQ�ZH�DWWHQG�0DVV�RU�ZKHQ�ZH�DWWHQG�D�SDULVK�HYHQW��%HLQJ�D�JRRG�VWHZDUG�UHTXLUHV�GLVFLSOLQH�DQG �VWULYLQJ�WR�SXW�*RG�ILUVW�LQ�HYHU\WKLQJ��DOO�WKH�WLPH��7KH�QH[W�WLPH�\RX�DUH�DW�D�QHLJKERUKRRG�SDUW\��DW�ZRUN�RU� RXW�VKRSSLQJ��ZRXOG�\RXU�DFWLRQV�VLJQDO�WR�RWKHUV�WKDW� \RX�DUH�D�JRRG�DQG�IDLWKIXO�VHUYDQW�RI�RXU�/RUG"�  ����'RPLQJR�GHO�7LHPSR�2UGLQDULR����GH�RFWXEUH� 3DUD�TXH�QXHVWUDV�DFFLRQHV�\�SDODEUDV�UHIOHMHQ�WRGRV�ORV�GtDV�QXHVWUR�DPRU�D�'LRV��  �3RUTXH�QR�QRV�KD�GDGR�XQ�HVStULWX�GH�WLPLGH]��VLQR�GH�IRUWDOH]D��GH�DPRU�\�GH�GRPLQLR�SURSLR��� ��7LPRWHR������  0XFKRV�GH�QRVRWURV�FRPSDUWLPHQWDOL]DPRV �QXHVWUD�IH��OD�PRVWUDPRV�VyOR�FXDQGR� DVLVWLPRV�D�PLVD�R�FXDQGR�DVLVWLPRV�D�XQ �HYHQWR�GH�OD�SDUURTXLD��6HU�XQ�EXHQ� DGPLQLVWUDGRU�UHTXLHUH�OD�GLVFLSOLQD�\�HO�HVIXHU]R�GH� SRQHU�D�'LRV�SULPHUR�HQ�WRGR��WRGR�HO�WLHPSR��/D� SUy[LPD�YH]�TXH�HVWpV�HQ�XQD�ILHVWD�GHO�YHFLQGDULR�� HQ�HO�WUDEDMR�R�GH�FRPSUDV��¢OH�GHPRVWUDUtDV�D�ORV� GHPiV�D�WUDYpV�GH�WXV�DFFLRQHV��TXH�HUHV�XQ�VLHUYR �EXHQR�\�ILHO�GH�QXHVWUR�6HxRU"� 
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/$�$6$0%/($�'(�25$&,Ï1 ����  6H�UH~QH�FDGD�-XHYHV�� �D��ODV������SP�HQ�OD� �LJOHVLD��9HQJD�D�ODV�� DODEDQ]DV�\�FKDUODV����������������������������������������������������������GH��GLIHUHQWHV�� SUHGLFDGRUHV 

,17(1&,21(6��'(�0,6$6 )DYRU�GH��SDVDU��DO�OD�RILFLQD�SRU�OR�PHQRV�XQ� VHPDQD�DQWHV�GH�IHFKD�GH�LQWHQFLyQ��1R�OH�GH�VX �LQWHQFLyQ��D�XOWLPD��KRUD�DO�OHFWRU��(O�QRPEUH�GH�� LQWHQFLyQ�GHEH�DSDUHFHU�HQ�HO�EROHWtQ��(O�EROHWtQ� ����HV�HQYLDGR�D�LPSUHVD��HQ�OXQHV�SDUD�HGLFLyQ� GHO���SUy[LPR�GRPLQJR��� /D�GRQDFLyQ�SRU�LQWHQFLyQ�VRQ�������  0$66�,17(17,216 3OHDVH�FRPH�E\�WKH�RIILFH�DW�OHDVW�D�ZHHN� SULRU�WR�GDWH�WKDW�\RX�ZDQW��LQWHQWLRQ� PHQWLRQHG���3OHDVH�GR�QRW�JLYH�QDPH�WR� OHFWRU�ODVW�PLQXWH�EHIRUH��LQWHQWLRQV�DUH� PHQWLRQHG���1DPHV�ZLOO��DSSHDU�LQ�WKH� EXOOHWLQ��%XOOHWLQ��LV�VHQW�WR�SUHVV�RQ�0RQGD\�RI� WKH�ZHHN��EHIRUH�6XQGD\��HGLWLRQ� 'RQDWLRQ�SHU�LQWHQWLRQ�LV������� 

   �67�:((.�2)�7+(�0217+ 78(6'$<��	�7+586'$< �����SP-������SP &$0%,2�'(�&/$6(6�'(� %$87,=2���6(0$1$� '(/�0(6�0$57(6�<�-8(9(6  2FWREHU�2FWXEUH�  ��	�� 1RYHPEHU��1RYLHPEUH� ��	�� 

,1)250(�'(�18(67526�352<(&726  /D�$UTXLGLyFHVLV�GH�*DOYHVWRQ-+RXVWRQ�KD�GDGR�D�QXHVWUD�FRPXQLGDG�GH�XQD�GRQDFLyQ�GH����������SDUD�OD�UHSDUDFLyQ�GH�OD�SDUHG�TXH�VH�HVWUHOOy�HQ�OD�SDUWH�WUDVHUD�GH�OD�LJOHVLD����(VWH�UHSDUDFLyQ�QR�IXH�FXELHUWR�SRU�HO�VHJXUR�FRPR�HO��GDxR�QR�IXH�GH�XQ�GHVDVWUH�UHODFLRQDGR���������/RV�WUDEDMRV�GH�UHSDUDFLyQ�VH�OOHYy�D�FDER�OD�VHPDQD�SDVDGD��&UHR�TXH�WDPELpQ�VH�KD�GDGR�FXHQWD�GH�TXH�FXDQGR�OOXHYH��YHPRV�JRWHUDV�GH�DJXD�D�WUDYpV�GH�QXHVWUD�LJOHVLD��+HPRV�OODPDGR�D �XQ�FRQWUDWLVWD�SDUD�UHYLVDU�HVWR���\D�TXH�HVWR�QR�HVWi�UHODFLRQDGR�FRQ�HO�GHVDVWUH��HVWR�QR�HVWi�WDPELpQ �FXELHUWR�SRU�QXHVWUR�VHJXUR��(VWDPRV�PX\ �DJUDGHFLGRV�D�OD�$UTXLGLyFHVLV�SRU�GDUQRV�RWUD� VXEYHQFLyQ�GH�YDORU�GH���������������SDUD�SRGHU� FRPSOHWDU�OD��UHSDUDFLyQ�GHO�WHFKR�TXH�VH�LQLFLy� HO�SDVDGR�PLpUFROHV����GH�VHSWLHPEUH��(Q�HVWH �PRPHQWR��HVWDPRV�WUDEDMDQGR�FRQ�HO�6U��-��.LUN� -HQLQJV��'LUHFWRU�GH��5LHVJRV�GH�OD�DUFKLGLyFHVLV� KDVWD�TXH�VH�FRPSOHWH�HVWDV�UHSDUDFLRQHV�\�FRQ�OD�6UD��5R]�+LOO��'LUHFWRUD�GH�'HVDUUROOR�SDUD� D\XGDUQRV�HQ�QXHVWURV�HVIXHU]RV�SDUD�DXPHQWDU� QXHVWUD�SDUWLFLSDFLyQ�\�OD�LPSOLFDFLyQ�ILQDQFLHUD� KDFLD�HVWDV�UHSDUDFLRQHV�QHFHVDULDV��$KRUD��HV� QXHVWUR�WXUQR�SDUD�GDU���QXHVWUD�SDUWH�-�SDUD�TXH FRLQFLGD�FRQ�ODV�VXEYHQFLRQHV�GDGDV�D�QRVRWURV�SRU�OD�'LyFHVLV��0H�JXVWDUtD�KDFHU�XQ�OODPDPLHQWR�D �WRGRV�XVWHGHV�SDUD�VHJXLU�GDQGR�VX�FRQWULEXFLyQ�\�GRQDFLyQ�HQ�QXHVWURV�HVIXHU]RV�SDUD�PHMRUDU�ODV� FRQGLFLRQHV�GH�QXHVWUDV�LQVWDODFLRQHV�GH�OD �SDUURTXLD��0H�JXVWDUtD�SUHJXQWDU�D�WL�WDPELpQ� �DSR\DU�QXHVWUD�ED]DU�GH�RWRxR��TXH�HV�QXHVWUR� HYHQWR�PD\RU��SDUD�UHFDXGDGRU��IRQGRV�HQ�RFWXEUH�GRPLQJR���-GHVGH����D�P�-�����30�HQ�HO�3DUTXH� -LP�)RQWHQR��HQ�OD�SDUWH�SRVWHULRU�GH�OD�FRUWH��D�OR�ODUJR�GH�:DOOLVYLOOH�5G����3RU�IDYRU�LQYLWH�D�VXV �DPLJRV�\�YHFLQRV�D�SDVDU�D�QXHVWUR��%D]DU��£*UDFLDV�SRU�WX�JHQHURVLGDG�\�DSR\R� 

35$&7,&$�/2�48(�35(',&$6 3UHGLFD�VLHPSUH��VL�IXHUD�QHFHVDULR��HPSOHD�SDODEUDV  35$&7,&(�:+$7�<28�35($&+  3UHDFK�DOZD\V��LI�QHFHVVDU\��XVH�ZRUGV� 
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/(7�*2�$1'�/(7�*2' 0 DQ\�WZHOYH-VWHS�SURJUDPV�XVH�WKH�SKUDVH�³/HW�JR�DQG�OHW�*RG�´�,Q�DOO�WKHLU�VLPSOLFLW\��WKHVH�ILYH�ZRUGV�DUH�WKH�KHDUW�RI�WRGD\¶V�UHDGLQJV��)RU�SHRSOH�ZKR�VWUXJJOH�ZLWK�DGGLFWLYH�EHKDYLRU��WKHVH�ZRUGV�SODLQO\�UH�PLQG�XV�WKDW�ZH�FDQ¶W�PDQDJH��FRQWURO��RU�PDQLSXODWH�FHUWDLQ�DUHDV�RI�RXU�OLYHV��+RZ�PDQ\�WLPHV�FDQ�ZH�ORRN�EDFN��LQ�RXU�OLYHV�DQG�ILQG�HYLGHQFH�RI�VRPH�SODQ�DW�ZRUN��RWKHU�WKDQ�RXU�RZQ"�7KHVH�DUH�WKH�PRPHQWV�ZKHQ��IRU�ZKDWHYHU�UHDVRQV��ZH�OHW�VRPHRQH�JUHDWHU�WKDQ�RXUVHOYHV�ZRUN��WKH�SODQ��:H�SUREDEO\�GLGQ¶W�HYHQ�UHFRJQL]H�DW� WKH�WLPH�WKDW�ZH�ZHUH�OHWWLQJ�JR�RI�DQ\WKLQJ��EXW�LQ� UHWURVSHFW��ZH�VHH�*RG¶V�KDQG�DQG�ORYLQJ�SUHVHQFH��,W� LV�RXU�DZDUHQHVV�RI�WKHVH�PRPHQWV�WKDW�JLYHV�XV�WKH� FRXUDJH�DQG�LQLWLDWLYH�WR�OHW�JR�DJDLQ�ODWHU�RQ��,W�LV�WKLV�FRXUDJH�DQG�LQLWLDWLYH�WKDW�DUH�KLJKOLJKWHG�LQ�WRGD\¶V�UHDGLQJV��:H�FRPH�WR�FDOO�LW�³IDLWK�´ 
75($685(6�)520�285�75$',7,21 , Q�WKH�PLG-����V��PDQ\�UHOLJLRXV�FRQJUHJDWLRQV�WKDW�KDG� PDLQWDLQHG�D�FXVWRP�RI�DVVLJQLQJ�QHZ�QDPHV�WR�WKHLU�PHP�EHUV�DOORZHG�D�UHWXUQ�WR�EDSWLVPDO�QDPHV��7KH�SUDFWLFH�VWHPV�IURP�WKH�RULJLQV�RI�PRQDVWLF�OLIH��ZKHQ�D�GHVLUH�WR�IOHH�WKH�ZRUOG�DQG�LWV�HQFKDQWPHQWV�FDXVHG�D�VHYHUH�EUHDN�ZLWK�IDPLO\�OLIH�DQG�FRPPLWPHQWV��$�QHZ�QDPH�VLJQLILHG�WKDW�WKH�ROG�SHU�VRQ�KDG�GLHG�DQG�D�QHZ�RQH�ZDV�FRPLQJ�WR�OLIH��6RPH�RUGHUV�HYHQ�VSUHDG�IXQHUDO�SDOOV�RYHU�WKHLU�HQWUDQWV�DQG�WROOHG�WKH�IX�QHUDO�EHOO��2Q�D�SUDFWLFDO�OHYHO��LQ�D�FURZGHG�PRQDVWHU\�RI�D�IHZ�KXQGUHG�PRQNV�RU�QXQV��LW�PDGH�VHQVH�QRW�WR�KDYH�VL[�%URWKHU�$OIULFV�RU�QLQH�6LVWHU�&ODUHV��7KH�RQH�QDPH��RQH�SHU�VRQ�UXOH�ZRUNHG�ZHOO�  ,Q�PRUH�UHFHQW�WLPHV��D�\RXQJ�ZRPDQ�HQWHULQJ�WKH�FRQYHQW�PLJKW�EH�JLYHQ�KHU�SDUHQWV¶�QDPHV�DV�D�ZD\�RI�KRQRULQJ�WKHLU�JHQHURVLW\��VR�+LOGD�PLJKW�EHFRPH�6LVWHU�3KLOLS�0DUJDUHW�DIWHU�KHU�IDWKHU�DQG�PRWKHU��$�FKHULVKHG�QDPH�LQ�WKH�RUGHU�PLJKW�EH�EHVWRZHG�RQ�D�QHZFRPHU�VR�WKDW�WKHUH�ZRXOG�DOZD\V�EH�D�%URWKHU�2ZHQ�DURXQG��RU�D�\RXQJ�SHUVRQ�PLJKW�DGRSW�WKH�QDPH�RI�D�EHORYHG�VDLQW��$�KDQGIXO�RI�UHOLJLRXV�FRQJUHJDWLRQV��OLNH�0RWKHU�%DUDW¶V�5HOLJLRXV�RI�WKH�6DFUHG�+HDUW��DOZD\V�XVHG�IDPLO\�QDPHV��0DQ\�PRQDVWHULHV�VWLOO�EHVWRZ�D�QHZ�QDPH�DW�WKH�HQG�RI�SUREDWLRQ��2WKHU�UHOLJLRXV�LQVWLWXWHV�KDYH�UHYLYHG�WKH�FXVWRP�RI�FKDQJLQJ�WKHLU�FDQGLGDWHV¶�QDPHV�DW�WKH�HQG�RI�QRYL�WLDWH��DOWKRXJK�IRU�WKH�PRVW�SDUW�UHOLJLRXV�ZKR�ZHUH�DURXQG�DW�WKH�WLPH�RI�WKH�&RXQFLO�ZHUH�KDSS\�WR�JHW�WKHLU�EDSWLVPDO�QDPHV�EDFN��$�IHZ��RI�FRXUVH��FKHULVKHG�WKHLU�DFTXLUHG�QDPHV�DQG�KDYH�KHOG�RQ�WR�WKHP��VR�FRQYHQWV�VWLOO�KROG�WKH�FUHDWLYLW\�EDGJH�IRU�QDPLQJ��:KHUH�HOVH�WRGD\�FDQ�\RX�ILQG�JUHDW�QDPHV�WRGD\�OLNH�0DGHOHYD��6LHQD��DQG�&HOHVWLQD" 

&21)Ë$�0(126�(1�7,�<�0È6�(1�',26 0 XFKRV�SURJUDPDV�GH�GRFH�SDVRV�XVDQ�OD�IUDVH�³&RQItD�PHQRV�HQ�WL�\�PiV�HQ�'LRV´��(Q�WRGD�VX�VLPSOLFLGDG��HVWDV�FLQFR�SDODEUDV�VRQ�HO�FRUD]yQ�GH�ODV�OHFWXUDV�GH�KR\��3DUD�SHUVRQDV�TXH�OXFKDQ�FRQ�DOJXQD�FRQGXFWD�DGLFWLYD��HVWDV�SDODEUDV�QRV�UHFXHUGDQ�GH� PDQHUD�FDWHJyULFD�TXH�QR�SRGHPRV�PDQHMDU��FRQWURODU� QL�PDQLSXODU�FLHUWDV�iUHDV�GH�QXHVWUDV�YLGDV��¢&XiQWDV YHFHV�SRGHPRV�PLUDU�KDFLD�QXHVWUR�SDVDGR�\�HQFRQWUDU�HYLGHQFLD�GH�DOJ~Q�SODQ�HODERUiQGRVH��GLIHUHQWH�DO� QXHVWUR"�(VWRV�VRQ�ORV��PRPHQWRV�FXDQGR��SRU�FXDOTXLHU�UD]yQ��SHUPLWLPRV�D�DOJXLHQ�VXSHULRU�TXH�QRVRWURV�TXH�LPSOHPHQWH�HO�SODQ��(Q�HVH�PRPHQWR��LQFOXVR�QL�QRV GLPRV�FXHQWD�GH�TXH�HVWiEDPRV��GHMDQGR�LU�DOJR��SHUR �HQ�UHWURVSHFWLYD��YHPRV�ODV�PDQRV�\�OD�DPRURVD� SUHVHQFLD�GH�'LRV��(V�QXHVWUD�FRQFLHQFLD�GH�HVRV �PRPHQWRV�OR�TXH�QRV�GD�HO�YDORU�\�OD�LQLFLDWLYD�SDUD �GHMDU�LU�DOJR�PiV�WDUGH��6RQ�HO�YDORU�\�OD�LQLFLDWLYD� UHVDOWDGRV�HQ�ODV�OHFWXUDV�GH�KR\��$�HVWR�OR�OODPDPRV�³IH´� 
75$',&,21(6�'(�18(675$�)( ' HVGH�HO�VLJOR�;9,,��HO���GH�RFWXEUH�OD�,JOHVLD� KD�FHOHEUDGR�OD�FRQPHPRUDFLyQ�GH�ORV�6DQWRV� ÈQJHOHV�&XVWRGLRV��0XFKRV�GH�QRVRWURV�FRQRFHPRV�OD�LPDJHQ�GH�XQ�QLxLWR�\�VX�KHUPDQLWD�FDPLQDQGR�SRU�XQ�SXHQWH�WHPEORURVR�\�SRGULGR��6REUH�HOORV�HVWi�HQ�YLJLODQWH�XQD�EHOOD�FULDWXUD�KDODGD��VX�iQJHO� SURWHFWRU��(VWD�LPDJHQ�GH�VHUHV�FRQ�DODV�HV�XQD�TXH�ORV�FULVWLDQRV�WRPDPRV�GH��ORV�SDJDQRV�URPDQRV�\�JULHJRV��\D�TXH�EtEOLFDPHQWH�KDEODQGR�OD�PD\RU �SDUWH�GH�ORV�iQJHOHV�QR�WLHQHQ�DODV�  ÒOWLPDPHQWH�ORV�iQJHOHV�VH�KDQ�SXHVWR�GH�PRGD �HQWUH�ORV�QR�FULVWLDQRV��SHUR�QR�GHEHPRV�GHMDUQRV�OOHYDU�SRU�VXV�GRFWULQDV�QHZ�DJH��0XFKRV�GH�HOORV�EXVFDQ�SRQHU�D�ORV�iQJHOHV�D�VX�SURSLR�VHUYLFLR� SLGLpQGROHV�GLQHUR��VX�SDUHMD�\�RWUDV�FRVDV��/RV �iQJHOHV�QR�H[LVWHQ�SDUD�HQULTXHFHUQRV��0iV�ELHQ� KD\�TXH�VDEHU�TXH�ORV�iQJHOHV�HVWiQ�SDUD�JORULILFDU �\�VHUYLU�D�'LRV�\�FXLGDU�D�ORV�KXPDQRV�PDUJLQDGRV��-HV~V�PLVPR�QRV�GLFH�TXH�KD\�TXH�FXLGDUQRV�GH� GHVSUHFLDU�D�ORV�SHTXHxRV��JHQWH�SREUH�\�RSULPLGD��³SRUTXH�OHV�DVHJXUR�TXH�VXV�iQJHOHV�HQ�HO�FLHOR�HVWiQ�FRQVWDQWHPHQWH�HQ�SUHVHQFLD�GH�PL�3DGUH� FHOHVWLDO´��0DWHR������-���� 
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   &+85&+�1$0(�$1'�$''5(66  6W��'RPLQLF�&DWKROLF��&RPPXQLW\��������  �����5HVHUYRLU  +RXVWRQ��7;�������  3+21(  ���-���-����  &217$&7�3(5621  ,UPD�*DOYDQ  (PDLO�$GGUHVV���LJDOYDQ#FRPFDVW�QHW  62)7:$5(  0LFURVRIW�3XEOLVKHU�����  $GREH�$FUREDW�;,  :LQGRZV���  35,17(5  6DYLQ��&����  75$160,66,21�7,0(  7XHVGD\�������DP  681'$<�'$7(�2)��38%/,&$7,21  2FWREHU���������  180%(5�2)�3$*(6�6(17  ��WKURXJK��  63(&,$/�,16758&7,216   


