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�RI�RXU�IDLWK��FHOHEUDWH�WKLV�IDLWK�LQ�/LWXUJ\�DQG�OLYH�LW�RXW������������������������
E\��XVLQJ�WKH�JLIWV�RI�HDFK�SHUVRQ�LQ�WKH�VHUYLFH�RI�RWKHUV�� 
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3UH�-%DSWLVPDO�5HJLVWUDWLRQ 
�0XVW�UHJLVWHU�LQ�WKH�SDULVK�RIILFH��� 
0RQGD\�–� )ULGD\�� � ����� DP�–�����SP�D�ZHHN�SULRU� WR� WKH� FODVV����
%ULQJ�FKLOG¶V�ELUWK��FHUWLILFDWH���UHTXLUHG�WR�UHJLVWHU� 
6SRQVRUV�LI�PDUULHG��PXVW�EH�PDUULHG�E\�WKH��&DWKROLF���������������������
&KXUFK�DQG�PDUULDJH�FHUWLILFDWH��UHTXLUHG�� 
,I�VLQJOH�WKH\�PXVW�EH�DW�OHDVW�����DQG�EULQJ�FRS\�RI����������������������������
WKHLU��%DSWLVP��)LUVW�&RPPXQLRQ�DQG�&RQILUPDWLRQ 
3DUHQWV�DQG�JRGSDUHQWV�PXVW�DWWHQG�WZR��SUH-EDSWLVPDO�FODVVHV� 
�KHOG��VW��7XHVGD\�	�7KXUVGD\��RI��WKH�PRQWK��DW��������-������SP��� 
'RQDWLRQ�IRU�FODVV�LV�������� 
�%DSWLVP�FHOHEUDWLRQ���UG�6DWXUGD\�RI�WKH�PRQWK�DW������DP 
 
&KLOG�EHLQJ�EDSWL]HG�FDQ�QRW�EH�ROGHU�WKDQ���\UV��2OG� 
&KLOGUHQ���\HDUV��DQG�ROGHU�PXVW�EH�SUHSDUHG�WKURXJK��WKH�� 
SDULVK�&DWHFKLVP�3URJUDP���*XLGHOLQHV�RI�WKH��$UFKGLRFHVH�RI� 
*DOYHVWRQ-+RXVWRQ��  















����� 
�,QIRUPDFLyQ�3UH-�%DXWLVPDO�-�3DVH�D�OD�RILFLQD�SDUURTXLDO������
/XQHV�–9LHUQHV�������DP�–������SP��XQD��VHPDQD�DQWHV�GH�OD���������������
FODVH��(V�UHTXHULGR�SUHVHQWDU�OD�DFWD�GH��QDFLPLHQWR�GHO�QLxR�D�����
TXLHQ��YDQ�D�EDXWL]DU�� 
 
3DGULQRV�6L�HVWiQ�FDVDGRV� 
GHEHQ�HVWDU�FDVDGRV��SRU��OD�LJOHVLD��&DWyOLFD�HV�UHTXHULGR������������������������
SUHVHQWDU�OD�DFWD�GH��PDWULPRQLR� 
6L�VRQ�VROWHURV��GHEHQ�WHQHU��SRU�OR�PHQRV����DxRV�\�SUHVHQWDU�������������������
VX�DFWD�GH�%DXWL]R���3ULPHUD�&RPXQLyQ�\�&RQILUPDFLyQ� 
3DSDV�\�3DGULQRV�WLHQHQ�TXH�DVLVWLU �D�GRV��SOiWLFDV������������������������������
SUH-EDXWLVPDOHV��HO�SULPHU��PDUWHV��\��MXHYHV�GHO�PHV�GH��������������������������������
����-�����SP�������'RQDFLyQ�SDUD�OD�SODWLFD��������� 
%DXWLVPRV�HO�VHJXQGR�6iEDGR�GHO�PHV�D�ODV������DP 
 
1LxRV�VLQ�EDXWL]DU�QR�GHEHQ�VHU�PD\RUHV�GH���DQRV�GH�HGDG� 
1LxRV� GHEHQ� UHFLELU� FDWHFLVPR� HQ� HO� SURJUDPD� GH� OD� SDUURTXLD��
�*XtDV�GH�$UTXLGLyFHVLV�GH�*DOYHVWRQ-+RXVWRQ� 
 

����������×�����������Ó�� 
&XDUWR�GRPLQJR�GHO�PHV�GXUDQWH�OD�PLVD�GH�������S�P�� 
3DVD��D�OD�RILFLQD��\�SUHVHQWH�DFWD�GH�EDXWLVPR�SDUD��UHJLVWUDVH 

 

 
6DFUDPHQW�RI�0DUULDJH� �5HJLVWHU �DW�OHDVW���PRQWKV�LQ� 
DGYDQFH�� GURS�E\�WKH�RIILFH�DQG�ILOO�RXW�IRUP DQG�EH�UHDG\�
WR� PHHW�WKH SDVWRU� �3LFN�XS�ZHGGLQJ�LQIRUPDWLRQ�FKHFN-OLVW� 
  
4XLQFHDxHUD�&HOHEUDWLRQV� �7KH�IDPLO\�PXVW�EH�UHJLVWHUHG� 
LQ�WKH�SDULVK�IRU�D�SHULRG�RI�WKUHH�����PRQWKV�SULRU�WR�WKH�GDWH� 
RI�WKH�ILUVW�SUHSDUDWLRQ�VHVVLRQ� � 7KH�FDQGLGDWH�VKRXOG�UHJLVWHU�
IRU�KHU�KLV�4XLQFH�$xRV�FHUHPRQ\�RQ�RU�EHIRUH�KHU�KLV���WK�
ELUWKGD\���7KH�FDQGLGDWH�PXVW�KDYH�EHHQ�EDSWL]HG�LQ�WKH� 
5RPDQ�&DWKROLF�&KXUFK�DQG�PXVW�KDYH�UHFHLYHG�)LUVW�(XFKDULVW�
SULRU�WR�WKH�WLPH�RI�WKH�FHUHPRQ\� ,I�WKH�KRQRUHH�KDV�QRW� 
UHFHLYHG�WKH�6DFUDPHQW�RI�&RPPXQLRQ��VKH�KH�VKRXOG�EH� 
HQUROOHG�WR�SUHSDUH�WR�UHFHLYH�WKH�VDFUDPHQW�EHIRUH�WKH�4XLQFH�
$xRV�FHUHPRQ\�  7KH�FDQGLGDWH�PXVW�DWWHQG�DQG��FRP�
SOHWH �SUHSDUDWLRQ�VHVVLRQV�ZLWK�WKH�FRRUGLQDWRU�DQG�PXVW �MRLQ�
RXU�SDULVK�\RXWK�SURJUDP� 3LFN�XS�4XLQFHDxHUD� LQIRUPDWLRQ�
FKHFN-OLVW� 
  

��������������������:RUVKLS�6FKHGXOH 
:HHNHQG�0DVVHV�� 
 6DWXUGD\�-(QJOLVK������D�P���	������S�P�� 
 6XQGD\��-�(QJOLVK������D�P��������D�P�� 
  ��(VSDxRO������D�P��-�����S�P� 
:HHNGD\�0DVVHV� 
0RQGD\��7XHVGD\��7KXUVGD\��)ULGD\������D�P��(QJOLVK 
:HGQHVGD\������SP�(QJOLVK 
/LWXUJ\�RI�WKH�+RXUV�  
0RUQLQJ�3UD\HU��6XQGD\�-�6DWXUGD\������D�P� 
(YHQLQJ�3UD\HU� :HGQHVGD\������S�P� 
�  	�6DWXUGD\������S�P� 
'HYRWLRQV�����5RVDU\�RI�WKH�9LUJLQ�0DU\�����������������������
0RQGD\��7XHVGD\��7KXUVGD\�	��)ULGD\������D�P� 
�6DWXUGD\������D�P�  
�3UD\HU�0HHWLQJ� 6SDQLVK�-�7XHVGD\������S�P� 
�1RYHQD�WR�WKH�6DFUHG�+HDUW�� 
 'XULQJ�WKH�)ULGD\�PRUQLQJ�+RO\�0DVV 
�1RYHQD�WR�2XU�0RWKHU�RI�3HUSHWXDO�+HOS�� 
 $IWHU�:HGQHVGD\��0DVV 
�(XFKDULVWLF�$GRUDWLRQ��:HHNO\�+RO\�+RXU � 
 �7KXUVGD\������-�����D�P� 
� )LUVW�)ULGD\�-�����D�P��-������S�P� 
5HFRQFLOLDWLRQ�6DFUDPHQW�� 
����:HGQHVGD\��������-������SP���6DWXUGD\-����-�����S�P�� 
6DFUDPHQW�RI�%DSWLVP 
3DUHQWV�	�6SRQVRUV�SOHDVH�UHJLVWHU�RQH�ZHHN�LQ�DGYDQFH� 
�(QJOLVK�%DSWLVP�&ODVV��)LUVW��7XHVGD\��	�7KXUVGD\��RI�
WKH�PRQWK�DW�������S�P� 
(QJOLVK�%DSWLVP�&HOHEUDWLRQ�  
 7KLUG�6DWXUGD\�RI�WKH�PRQWK�DW������D�P� 
&ODVH�3UH�%DXWLVPDO�   
 3ULPHU�0DUWHV�\�-XHYHV�GHO�PHV�D�ODV������S�P� 
%DXWLVPRV�(VSDxRO�  
 6HJXQGR�6iEDGR�GHO�PHV�DO�ODV������D�P� 
6DFUDPHQW�RI�0DUULDJH�–�4XLQFHDxHUD�&HOHEUDWLRQV 
&DOO�WKH�3DULVK�RIILFH���PRQWKV�LQ�DGYDQFH�WR�VFKHGXOH�DSSRLQWPHQW�
ZLWK�SULHVW� 
6DFUDPHQW�RI�WKH�DQRLQWLQJ�RI�WKH�VLFN 
3OHDVH�FDOO�WKH�SDULVK��RIILFH�WR�PDNH�DUUDQJHPHQWV�IRU� 
FRPPXQLRQ�WR�EH�EURXJKW�WR�\RXU�KRPH��RU���WR�WKH�KRVSLWDO���������������������������� 
3DULVK�5HJLVWUDWLRQ 
�,I�\RX�DUH�QHZ�WR�WKH�SDULVK��SOHDVH�UHJLVWHU�DW�WKH�RIILFH���� 
��0RQGD\�–)ULGD\������D�P��–�����S�P��������������������������� ���� 
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4XHULGRV�$PLJRV�HQ�6DQ�'RPLQLF�� 
 
$KRUD��HQ�OD�WHUFHUD�VHPDQD�GH�OD�WHPSRUDGD�GH�&XDUHVPD��
QXHVWUR�(YDQJHOLR�GRPLQLFDO�QRV�SUHSDUD�SDUD�HVFXFKDU�HO� 
OODPDGR�GH�OD�&XDUHVPD�D�OD�FRQYHUVLyQ�\�DUUHSHQWLPLHQWR��/D�
OHFWXUD�GH�KR\�VH�HQFXHQWUD�HQ�ORV�FDStWXORV�GHO�(YDQJHOLR�GH�
/XFDV�TXH�GHVFULEHQ�HO�YLDMH�GH�-HV~V�D�-HUXVDOpQ��'XUDQWH�HVWH�
YLDMH��-HV~V�HQVHxD�\�VDQD��7DPELpQ�GHEH�UHVSRQGHU�D�DTXHOORV�
TXH�FXHVWLRQDQ�\�GHVDItDQ�VX�DXWRULGDG�\�VXV�DFFLRQHV��1R�KD\�
SDUDOHOR�HQ�HO�GH�0DUFRV�R�HQ�HO�GH�0DWHR��(YDQJHOLRV�SDUD� 
OD�OHFWXUD�GH�KR\�GH�/XFDV��0LHQWUDV�TXH�0DUFRV�\�0DWHR 
GHVFULEHQ�XQ�LQFLGHQWH�HQ�HO�TXH�-HV~V�PDOGLFH�D�OD�KLJXHUD�� 
OD�OHFWXUD�GH�KR\�KDFH�GH�OD�KLJXHUD�HVWpULO�HO�WHPD�GH�XQD� 
SDUiEROD� 
 
/XFDV�QRV�GLFH�TXH�DOJXQRV�GH�ODV�PXOWLWXGHV�VH�UHSRUWDQ�D� 
-HV~V��8QD�PDVDFUH�GH�ORV�JDOLOHRV�SRU�3LODWR��/D�LQWHQFLyQ�GHO 
/D�PXOWLWXG�SDUHFH�VHU�SHGLUOH�D�-HV~V�TXH�H[SOLTXH�SRU�TXp�
VXIULHURQ�HVWDV�SHUVRQDV��(UD�XQ�OXJDU�FRP~Q�SDUD�KDFHU�TXH�OD�
JHQWH�VXIULHUD��FRPR�HYLGHQFLD�GH�VX�SHFDPLQRVLGDG��-HV~V�
GHVDItD�HVWR�LQWHUSUHWDFLyQ��/RV�TXH�IXHURQ�PDVDFUDGRV�\D�QR�
HVWDEDQ�R�PHQRV�SHFDPLQRVR�TXH�ORV�TXH�UHSRUWDQ�OD�VLWXDFLyQ�
D�-HV~V��-HV~V�UHVSRQGH�TXH�LQFOXVR�XQ�DFFLGHQWH�IDWDO��XQ�
GHVDVWUH�QDWXUDO��QR�GHEH�LQWHUSUHWDUVH�FRPR�XQ�FDVWLJR�SRU�HO�
SHFDGR� 
 
/DV�SDODEUDV�GH�-HV~V�DO�SULQFLSLR�SDUHFHQ�WHQHU�XQ�IXHJR�\�
D]XIUH�FDOLGDG��-HV~V�GLFH�HQ�HVHQFLD��³$UUHSLpQWDQVH�R� 
SHUH]FDQ�FRPR�OR�KLFLHURQ�HVWDV�SHUVRQDV��WRGRV�VRQ�SHFDGRUHV�
DQWH�'LRV�\�PHUHFHQ�HO�FDVWLJR�GH�'LRV����6LQ�HPEDUJR��HO�WRQR�
FDPELD�HQ�OD�SDUiEROD�TXH�VLJXH�/D�SDUiEROD�GH�OD�KLJXHUD� 
HVWpULO�FRQWUDVWD��/D�SDFLHQFLD�\�OD�HVSHUDQ]D�GHO�MDUGLQHUR�FRQ�
HO�SUDFWLFLGDG�GHO�SURSLHWDULR��&XDQGR�VH�OH�GLFH�TXH�FRUWH 
/D�KLJXHUD�SRUTXH�QR�HVWi�GDQGR�IUXWRV��HO�MDUGLQHUR�DFRQVHMD�
SDFLHQFLD��6L�VH�FXLGD�DGHFXDGDPHQWH��OD�KLJXHUD�HVWpULO 
 WRGDYtD�SXHGH�GDU�IUXWR� 
 
$�OR�ODUJR�GH�VX�YLDMH�D�-HUXVDOpQ��-HV~V�KD�VLGR�(QVHxDU�VREUH�
HO�5HLQR�GH�'LRV��(Q�HVWD�SDUiEROD��QRVRWURV�(QFXHQWUD�XQD�
LPDJHQ�GH�OD�SDFLHQFLD�\�OD�HVSHUDQ]D�GH�'LRV�PLHQWUDV�pO 
SUHSDUD�VX�UHLQR��'LRV�QRV�OODPD�D�DUUHSHQWLUQRV��\�HV�GHQWUR�GH�
VX�SRGHU�SDUD�FDVWLJDUQRV�SRU�QXHVWUR�IUDFDVR�HQ�DSDUWDUQRV�GH�
QXHVWUR�SHFDGR��<�VLQ�HPEDUJR��'LRV�HV�PLVHULFRUGLRVR��eO�
UHWUDVD�HO�FDVWLJR�\�QRV�FXLGD�SDUD�TXH�SRGDPRV�GDU�HO�IUXWR�TXH�
GHVHD�GH�QRVRWURV� 
 
(VWD�HV��HQWRQFHV��QXHVWUD�UD]yQ�GH�HVSHUDQ]D��'LRV�QR� 
VROR�VH�QLHJD�D�DEDQGRQDUQRV��VLQR�TXH�
HOLJH��DWHQGHUQRV�LQFOXVR�FXDQGR�QR� 
PRVWUDPRV�QDGD��HYLGHQFLD�GH�VXV 
�HVIXHU]RV��(O�(YDQJHOLR�GH�OD�SUy[LPD�
VHPDQD�QRV�GDUi�XQD�LPDJHQ�D~Q�PiV�
FODUD�GH�OD�FODVH�GH�PLVHULFRUGLD�TXH�
'LRV�QRV�PXHVWUD� 
 
5HY��5RJHU�(VWRUTXH 

'HDU�)ULHQGV�LQ�6W��'RPLQLF 
 
1RZ�LQWR�WKH�WKLUG�ZHHN�RI�WKH�6HDVRQ�RI�/HQW��RXU�6XQGD\�
*RVSHO�SUHSDUHV�XV�WR�KHDU�/HQW
V�FDOO�WR�FRQYHUVLRQ�DQG� 
UHSHQWDQFH��7RGD\
V�UHDGLQJ�LV�IRXQG�LQ�WKH�FKDSWHUV�RI�
/XNH
V�*RVSHO�WKDW�GHVFULEH�-HVXV
�MRXUQH\�WR�-HUXVDOHP�� 
'XULQJ�WKLV�MRXUQH\��-HVXV�WHDFKHV�DQG�KHDOV��+H�PXVW�DOVR�
UHVSRQG�WR�WKRVH�ZKR�TXHVWLRQ�DQG�FKDOOHQJH�KLV�DXWKRULW\�
DQG�DFWLRQV��7KHUH�LV�QR�SDUDOOHO�LQ�0DUN
V�RU�0DWWKHZ
V� 
*RVSHOV�IRU�WRGD\
V�UHDGLQJ�IURP�/XNH��:KLOH�0DUN�DQG�
0DWWKHZ�GHVFULEH�DQ�LQFLGHQW�LQ�ZKLFK�-HVXV�FXUVHV�WKH�ILJ�
WUHH��WRGD\
V�UHDGLQJ�PDNHV�WKH�EDUUHQ�ILJ�WUHH�WKH�VXEMHFW� 
RI�D�SDUDEOH� 
 
/XNH�WHOOV�XV�WKDW�VRPH�DPRQJ�WKH�FURZGV�UHSRUW�WR�-HVXV� 
D�PDVVDFUH�RI�*DOLOHDQV�E\�3LODWH��7KH�LQWHQWLRQ�RI�WKH� 
FURZG�VHHPV�WR�EH�WR�DVN�-HVXV�WR�H[SODLQ�ZK\�WKHVH�SHRSOH�
VXIIHUHG��,W�ZDV�FRPPRQSODFH�WR�UHQGHU�SHRSOH
V�VXIIHULQJ� 
DV�HYLGHQFH�RI�WKHLU�VLQIXOQHVV��-HVXV�FKDOOHQJHV�WKLV� 
LQWHUSUHWDWLRQ��7KRVH�ZKR�ZHUH�PDVVDFUHG�ZHUH�QR�PRUH� 
RU�OHVV�VLQIXO�WKDQ�WKH�RQHV�ZKR�UHSRUW�WKH�VLWXDWLRQ�WR�-HVXV��
-HVXV�UHSOLHV�WKDW�HYHQ�D�IDWDO�DFFLGHQW��D�QDWXUDO�GLVDVWHU��
RXJKW�QRW�WR�EH�LQWHUSUHWHG�DV�SXQLVKPHQW�IRU�VLQ� 
 
-HVXV
�ZRUGV�DW�ILUVW�DSSHDU�WR�KDYH�D�ILUH-DQG-EULPVWRQH� 
TXDOLW\��-HVXV�VD\V�LQ�HVVHQFH��³5HSHQW�RU�SHULVK�DV�WKHVH�
SHRSOH�GLG��DOO�DUH�VLQIXO�EHIRUH�*RG�DQG�GHVHUYLQJ�RI�*RG
V�
SXQLVKPHQW�´�7KH�WRQH�FKDQJHV��KRZHYHU��LQ�WKH�SDUDEOH� 
WKDW�IROORZV��7KH�SDUDEOH�RI�WKH�EDUUHQ�ILJ�WUHH�FRQWUDVWV� 
WKH��SDWLHQFH�DQG�KRSHIXOQHVV�RI�WKH�JDUGHQHU�ZLWK�WKH�� 
SUDFWLFDOLW\�RI�WKH�SURSHUW\�RZQHU��:KHQ�WROG�WR�FXW�GRZQ� 
WKH�ILJ��WUHH�EHFDXVH�LW�LV�QRW�SURGXFLQJ�IUXLW��WKH�JDUGHQHU�
FRXQVHOV�SDWLHQFH��,I�SURSHUO\�WHQGHG��WKH�EDUUHQ�ILJ�WUHH 
�PD\�\HW�EHDU�IUXLW� 
 
7KURXJKRXW�KLV�MRXUQH\�WR�-HUXVDOHP��-HVXV�KDV�EHHQ� 
WHDFKLQJ�DERXW�WKH�.LQJGRP�RI�*RG��,Q�WKLV�SDUDEOH��ZH� 
ILQG�DQ�LPDJH�RI�*RG
V�SDWLHQFH�DQG�KRSHIXOQHVV�DV�KH� 
SUHSDUHV�KLV�.LQJGRP��*RG�FDOOV�XV�WR�UHSHQW��DQG�LW�LV� 
ZLWKLQ�KLV�SRZHU�WR�SXQLVK�XV�IRU�RXU�IDLOXUH�WR�WXUQ�IURP�RXU�
VLQIXOQHVV��$QG�\HW�*RG�LV�PHUFLIXO��+H�GHOD\V�SXQLVKPHQW�
DQG�WHQGV�WR�XV�VR�WKDW�ZH�PD\�\HW�EHDU�WKH�IUXLW�KH�GHVLUHV�
IURP�XV� 
 
7KLV��WKHQ��LV�RXU�UHDVRQ�IRU�KRSH��1RW�RQO\�GRHV�*RG�UHIXVH�
WR�DEDQGRQ�XV��KH�FKRRVHV�WR�DWWHQG�
WR�XV�HYHQ�ZKHQ�ZH�VKRZ�QR� 
HYLGHQFH�RI�KLV�HIIRUWV��1H[W�ZHHN
V�
*RVSHO�ZLOO�JLYH�DQ�HYHQ�FOHDUHU�
SLFWXUH�RI�WKH�NLQG�RI�PHUF\�WKDW�
*RG�VKRZV�WR�XV�  
 
5HY��5RJHU�(VWRUTXH 
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�������������������VW  ����QG�� �� �� 
�������SP ��������� ���������� 
������DP ��������� ���������� 
�������DP ���������� ���������� 
������DP ��������� ���������� 
�������SP ��������� ���������� 
7RWDO  ��������� ��������� 

0RQGD\�  0DUFK���WK 
��$QQXQFLDWLRQ�RI�WKH�/RUG�-$QXQFLDFLyQ�GHO�6HxRU� 
�7XHVGD\  0DUFK���WK 
������SP������������&RUR�9RFHV�GH�-XELOR�0U��3XHQWH 
������SP /HJLRQ�GH�0DULD-6SDQLVK 
������SP 5&,&��5&,7��1LxRV�\�-yYHQHV�GH�5,&$ 
������SP 1XHYD�9LGD 
�:HGQHVGD\ 0DUFK���WK 
������SP 3UH-&RQILUPDWLRQ�	�&RQILUPDWLRQ 
������SP )RUPDFLyQ�GH�$VDPEOHD 
�7KXUVGD\ 0DUFK���WK 
������SP /HJLRQ�RI�0DU\-(QJOLVK 
������SP 12�-<RXWK�*URXS 
�)ULGD\  0DUFK���WK 
������SP )LVK�)U\�-3ODWLOORV�GH�3HVFDGR�)ULWR 
������SP��� �VW�&RPPXQLRQ�(QJOLVK�	�6SDQLVK� 
������SP )RUPDFLyQ�GH�3DGUHV�GH�'RFWULQD 
  2(&�3DUHQW�)RUPDWLRQ 
�6DWXUGD\ 0DUFK���WK 
�������DP������������&21),50$7,21�5(75($7 
�6XQGD\ 0DUFK���VW 
�������DP������������&21),50$7,21�5(75($7 
�������DP�������� �2(&�3UH-.�–�WK�(QJOLVK� 
������DP �'RFWULQD�3UH-N-��(VSDxRO 

<HDUO\�%XGJHW 
����������� 

:HHNO\�%XGJHW 
��������� 

 

6DWXUGD\ 0DUFK���UG��6W��7XULELXV�RI�0RJURYHMR� 
�������DP ��$OO�6RXOV�'LIXQWRV�� 
�������SP ��$OO�6RXOV�'LIXQWRV�� 
6XQGD\  0DUFK���WK 
��������DP ��$OO�6RXOV�'LIXQWRV�� 
��������DP ��-RVH�*XDGDOXSH�9DVTXH]�0DULD�9DVTXH]�� 
�������DP ��$OO�6RXOV�'LIXQWRV�� 
  )LUVW�6FUXWLQ\ 
��������SP��� ��0RLVHV�$QJXLDQR�)DELROD�*RQ]DOH]�� 
  ��)HOL]D�)UDQFR�&DQGLGR�&RYDUUXELDV 
  3ULPHU�(VFUXWLQLR 
0RQGD\  0DUFK���WK 
��������DP ��$OO�6RXOV�'LIXQWRV�� 
7XHVGD\ 0DUFK���WK 
�������DP ��$OO�6RXOV�'LIXQWRV�� 
:HGQHVGD\ 0DUFK����WK� 
�������SP ��$OO�6RXOV�'LIXQWRV�� 
7KXUVGD\ 0DUFK���WK� 
�������DP ��$OO�6RXOV�'LIXQWRV�� 
�������SP $VDPEOHD�GH�2UDFLyQ��� 
)ULGD\  0DUFK���WK 
�������DP� ��$OO�6RXOV�'LIXQWRV�� 
�����DP :D\�RI�WKH�&URVV 
�����SP 9LD�&UXFLV 
6DWXUGD\ 0DUFK���WK� 
�������DP ��$OO�6RXOV�'LIXQWRV�� 
�������SP ��$OO�6RXOV�'LIXQWRV�� 

'R�1RW�1HJOHFW�7R�6+$5(� 
:KDW�<RX�+DYH 

1R�VH�2OYLGH�GH�&203$57,5� 
&RQ�2WURV�/R�4XH�7LHQHQ 
6W��'RPLQLF��������*RDO 

������������� 

��������������������������),567�6&587,1<
7KH�*RVSHO�IRU�WKH�7KLUG�6XQGD\�RI�/HQW�SUHVHQWV� 
WKH�VWRU\�RI�WKH�6DPDULWDQ�ZRPDQ�PHHWLQJ�-HVXV�DW�
WKH�ZHOO��%HIRUH�WKLV�PHHWLQJ��VKH�OLYHV�D�OLIH�RI�VLQ��
%XW�WKURXJK�KHU�FKDQFH�PHHWLQJ�ZLWK�-HVXV��VKH� 
UHFRJQL]HV�KLP�IRU�ZKDW�KH�LV��SURFODLPLQJ�LQ�WRZQ�
WKDW�VKH�KDV�PHW�D�PDQ��³ZKR�WROG�PH�DOO�WKDW�,�HYHU�
GLG��&DQ�WKLV�EH�WKH�&KULVW"´ 
 
7KH�ZRPDQ�DW�WKH�ZHOO�HQWHUV�WKH�WRPE�DV�VKH�
DFNQRZOHGJHV�LQ�WUXWK�WKH�SDLQIXO�SDWK�RI�KHU�OLIH��
&KULVW�LOOXPLQDWHV�KHU�KHDUW��+H�LQYLWHV�KHU�WR�PRYH�
EH\RQG�KHU�FXUUHQW�OLIH��6KH�HQWHUV�WKH�WRPE�RI�WKLV 
LQ�WUXWK�DQG�DFFHSWV�WKH�OLYLQJ�ZDWHU�  �:H�DUH��HDFK 
�RI�XV��LQYLWHG�WR�HQWHU�WKH�WRPE�E\�IDFLQJ�RXU�RZQ�
SDLQIXO�SDVW��,W�LV�DQ�LQYLWDWLRQ��ZH�DUH�QRW�IRUFHG�WR�
SDVV�WKURXJK�WKH�UHG�FXUWDLQ� 
 
$V�RXU�(OHFW�SUHSDUH�WR�HQWHU�WKH�WRPE�RQ�WKHLU 
MRXUQH\�WR�WKH�OLYLQJ�ZDWHU�RI�WKH�VDFUDPHQWV�� 
WRGD\—WKH\  �UHIOHFW�RQ�ZKDW�WUXWKV�WKH\�KDYH� 
IDFHG��DV�WKH�6DPDULWDQ�ZRPDQ�IDFHG�KHU�RZQ 
�WUXWKV�DW�WKH�ZHOO� 
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3/($6(�/(7�86�.12:«�,I�\RX�RU�D�ORYHG�RQH�DUH���������������������
KRVSLWDOL]HG�DQG�ZRXOG�OLNH�WR�EH���DGGHG�WR�WKH�SUD\HU�OLVW��KDYH�D�
YLVLW����KRPHERXQG��DQG�UHFHLYH���+RO\��&RPPXQLRQ��RU�WKH������������
6DFUDPHQW�RI���$QRLQWLQJ����&DOO�WKH��3DULVK�RIILFH�-����-���-���� 

 

/$�$6$0%/($�'(�25$&,Ï1 
�6H�UH~QH�FDGD�-XHYHV�� 
�D��ODV������SP�HQ�OD� 
�LJOHVLD��9HQJD�D�ODV�� 
DODEDQ]DV�\�FKDUODV����������������������������������������������������������
GH��GLIHUHQWHV��SUHGLFDGRUHV 

6$/21(6 
(O�6DOyQ�&HQWUR�GH�YLGD�SDUURTXLDO�\D�HVWD�OLVWR�SDUD�
DOTXLODU�SDUD�%RGDV��4XLQFHDxHUDV��%DXWL]RV�� 
$QLYHUVDULRV��HWF��7HQHPRV�WUHV�����VDORQHV��HO 
JUDQGH�WLHQH�FDSDFLGDG�SDUD�����SHUVRQDV�H�ORV� 
VDORQHV�FKLFRV��SDUD������\����SHUVRQDV��3DUD 
PDV�LQIRUPDFLyQ�SRU�IDYRU��OODPDU�D�OD�RILFLQD� 
SDUURTXLDO� 
����������������������������+DOO�5HQWDO 
7KH�3DULVK�/LIH�&HQWHU��LV�UHDG\�WR�UHQW�IRU� 
:HGGLQJV��4XLQFHDxHUDV��%DSWLVPV��$QQLYHUVDULHV��
HWF��:H�KDYH�WKUHH�����KDOOV��3DULVK�/LIH�&HQWHU�KDV�
FDSDFLW\�IRU������SHRSOH�DQG�VPDOO�KDOOV��IRU�����
DQG����SHRSOH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH��FDOO�
WKH�SDULVK�RIILFH 

�����������Ƭ���
���������������������Ƭ����� 
$OWDU�6HUYHUV��0HUFHGHV�)ORUHV�-6SDQLVK 
&OHP�	�&HFLOH�0RQWD�(QJOLVK���UG�6DWXUGD\�������DP�� 
(��0��RI��+RO\�&RPPXQLRQ�-�0DU\�/H%ODQF�-(QJOLVK 
(��0��GH�(XFDULVWLD����8ULHO�	�/XFLOD�'XUDQ 
/HFWRUV�(QJOLVK���*DOH�/DPDQLODR 
/HFWRUHV�6SDQLVK��5RJHOLR�0HQGH] 
/LWXUJ\��(QJOLVK��0XVLF��0HOQHU�&DOYR��6XQGD\V��������SP 
/LWXUJLD��0XVLFD�(VSDQRO��9DOHQWLQ�&RERV��-HVXV�3XHQWH��(OLDV�7HOOR 
8VKHUV�*UHHWHUV�(QJOLVK��3DULVK�<RXWK�*URXS 
$FRPRGDGRUHV�(VSDxRO��6DOYDGRU�*X]PDQ��&OHPHQWLQD�0DJDOORQ 

2IIHUWRU\�&ROOHFWLRQ�&RXQWHUV��*ORULD�&DVH\ 
3DULVK�3DVWRUDO�&RXQFLO–�-XDQ�+HUQDQGH]���VW��0RQGD\������SP 
3DULVK�)LQDQFH�&RXQFLO��+HFWRU�+HUQDQGH]�TXDUWHUO\�	�DV�QHFHVVDU\ 
%DSWLVPDO�FODVVHV-�(QJOLVK�0HOQHU�&DOYR��$OH[�%R]RQ��&OHP�0RQWD 
&ODVHV�3UH�-%DXWLVPDOHV��(VSDxRO�(GLWK�	�9LFWRU�/HRQ��+XJR�	�,PHOGD�'XURQ� 
&DWKROLF�'DXJKWHUV���0DU\�(GPRQG��UG�7XHVGD\������SP 
)DPLO\�0LQLVWU\-0HOQHU�&DOYR� 
.QLJKWV�RI�&ROXPEXV��5REHUW�%DFFLJDORSL���VW��6XQGD\�������DP 
/HJLRQ�RI�0DU\–�(VPHUDOGD�5DPLUH]��6DWXUGD\������D�P��(QJOLVK 
/HJLRQ�GH�0DULD�–$QJHOLWD�*RQ]DOH]��0DUWHV������S�P��(VSDxRO 
)DFLOLWLHV�0DLQWHQDQFH��'DURQ��0RQWHLOK�	�5D\PRQG�+HOIULFK 
$VDPEOHD�'H�2UDFLyQ��-HVXV�	�0D��'RORUHV�9HODVTXH]��-XHYHV������SP 
0)&&�6W��'RPLQLF���*HUDUGR�\��(VPHUDOGD�0DUURTXLQ 
+LVSDQLF�0LQLVWU\�&RRUGLQDWRU� �6DOYDGRU�0DQ]R� 
3DULVK��<RXWK�0LQLVWU\���7KXUVGD\������SP�5RVDQD�*RQ]DOHV� 
(OGD�%ULJJV��$UOHWW�+HUQDQGH] 
&ODVH�3UH-1XSFLDO�� -RVH�\�6LOYLD�&HUYDQWHV 
3UH-1XSWLDO�&ODVV��(QJOLVK�0HOQHU�&DOYR��&OHP�0RQWD��$OH[�%R]RQ 
1XOOLW\�6SRQVRUV��&OHP�0RQWD�	�$OH[�%R]RQ 
9LUWXV�)DFLOLWDWRU�(VSDxRO��6DOYDGRU�0DQ]R 
9LUWXV�)DFLOLWDWRU�(QJOLVK���5RVDQD�*RQ]DOHV� 
9RFDWLRQ��'HQLVH�0DQ]R 
(YDQJHOL]DWLRQ���6DOYDGRU�0DQ]R�� 
3UR-/LIH�*DEULHO��5RVDQD�*RQ]DOH]�� 
3DUHQWV�)DLWK�)RUPDWLRQ� 
5RJHOLR�0HQGH]-6SDQLVK��-��-RFHO\Q�9HUD-(QJOLVK 
'LVDVWHU�&RRUGLQDWRU��6DOYDGRU�0DQ]R��5D\PRQG�+HOIULFK���������������������
-XDQ�+HUQDQGH]��(OGD�%ULJJV��)UDQFLVFD�)RUWXQR��5RVDQD�*RQ]DOH] 
 

,17(1&,21(6��'(�0,6$6 
)DYRU�GH��SDVDU��DO�OD�RILFLQD�SRU�OR�PHQRV�XQ� 

VHPDQD�DQWHV�GH�IHFKD�GH�LQWHQFLyQ��1R�OH�GH�VX 
�LQWHQFLyQ��D�XOWLPD��KRUD�DO�OHFWRU��(O�QRPEUH�GH�� 
LQWHQFLyQ�GHEH�DSDUHFHU�HQ�HO�EROHWtQ��(O�EROHWtQ� 

����HV�HQYLDGR�D�LPSUHVD��HQ�OXQHV� 
SDUD�HGLFLyQ��GHO���SUy[LPR�GRPLQJR��� 

/D�GRQDFLyQ�PtQLPD�SRU�LQWHQFLyQ�VRQ������ 
 

0$66�,17(17,216 
3OHDVH�FRPH�E\�WKH�RIILFH�DW�OHDVW�D�ZHHN�SULRU�WR��GDWH�
WKDW�\RX�ZDQW��LQWHQWLRQ�PHQWLRQHG���3OHDVH�GR��QRW�JLYH�

QDPH�WR�OHFWRU��ODVW�PLQXWH�EHIRUH��LQWHQWLRQV�DUH� 
PHQWLRQHG���1DPHV�ZLOO��DSSHDU�LQ�WKH�EXOOHWLQ�� 

%XOOHWLQ��LV�VHQW�WR�SUHVV�RQ� 
0RQGD\�RI�WKH�ZHHN�� 

�EHIRUH�6XQGD\��HGLWLRQ�� 
0LQLPXP�'RQDWLRQ�SHU�LQWHQWLRQ�RI������ 
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(�-�$872027,9(�
6(59,&( 

������:DOOLVYLOOH�5'� 
���-���-���� 

&RPSOHWH�$XWR�5HSDLU�
	�%RG\�V6RS 

0$5.�<285�&$/(1'$5� 
$SULO����������������DP-�����SP
�$7�285�3$5,6+�*5281'6� 

�%(+,1'�7+(�3$5,6+�/,)(�&(17(5��   
�7+26(�:+2�0$<�:$17�72�'21$7(� 

*,)7�,7(06�)25�285�6,/(17�$8&7,21�� 
�3/($6(�'523�2))�<285�*,)7�6 

�$7�7+(��2)),&(� 
 

)(67,9$/�'(�35,0$9(5$ 
$127(�(1�68�&$/(1'$5,2 

���'(�$%5,/�'(������������$0-������30 
 ��'(75È6�'(/�6$/21�'(� 

9,'$�3$55248,$/� 
 �$48(//26�48(�48,(5(1�'21$5 

$57,&8/26�'(�5(*$/2�3$5$�18(675$ 
�68%$67$�6,/(1&,26$� 

  POR FAVOR DEJAR SU REGALO / S 
  EN LA OFICINA 

 

 
2(&�3$5(176��'($'/,1(�)25� 

5$))/(��7,&.(76 
$%5,/���7+�)25�285� 

635,1*�)(67,9$/�$35,/���7+�� 
7851�,172�3$5,6+�2)),&(�� 

0$.(�685(�<28�*(7�<285�5(&,(37��� 
7+$1.�<28�)25�<285�*(1(526,7<��� 

 
 

3$'5(6�'(�1,f26�'(�'2&75,1$� 
6(�$&(5&$ 

�/$�)(&+$�'(�(175(*$5�/26�%2/(726� 
'(�/$�5,)$�'(�35,0$9(5$��$%5,/���� 
�'(%(1�6(5�3$*$'26�(1�/$�2),&,1$� 

�$17(6�'(����'(�$%5,/�� 
$6(*Ò5(6(�'(�2%7(1(5�68�5(&,%2� 
£*5$&,$6�325�68�*(1(526,'$'� 

7KH�WKUHH�*RVSHO�UHDGLQJV�RI�WKH�WKLUG��IRXU WK��DQG�
ILIWK�6XQGD\V�RI�/HQW—WKRVH�ZKHQ�ZH�FHOHEUDWH�WKH�VSH�
FLDO�5&,$�ULWHV�FDOOHG�VFUXWLQLHV—WDNH�XV�RQ�D�MRXUQH\�DV 
�ZH�IROORZ�&KULVW�DQG�JURZ�LQ�IDLWK��:H�MRXUQH\�IURP�
VLQ��EOLQGQHVV��DQG�GHDWK�WR�HWHUQDO�OLIH�ZLWK�&KULVW� 7KH��
VFUXWLQLHV��ZKLFK�DUH�VROHPQO\�FHOHEUDWHG�RQ�6XQGD\V�
DQG�DUH�UHLQIRUFHG�E\�DQ�H[RUFLVP��DUH�ULWHV�IRU��VHOI-
VHDUFKLQJ�DQG�UHSHQWDQFH�DQG�KDYH�DERYH�DOO�D�VSLULWXDO�
SXUSRVH� �7KH�VFUXWLQLHV�DUH�FHOHEUDWHG�LQ�RUGHU�WR�GHOLYHU�
WKH�HOHFW�IURP�WKH�SRZHU�RI�VLQ�DQG�6DWDQ��WR�SURWHFW�WKHP�
DJDLQVW�WHPSWDWLRQ��DQG�WR�JLYH�WKHP�VWUHQJWK�LQ�&KULVW��
ZKR�LV�WKH�ZD\��WKH�WUXWK��DQG�WKH�OLIH� �7KHVH�ULWHV��WKHUH�
IRUH��VKRXOG�FRPSOHWH�WKH�FRQYHUVLRQ�RI�WKH�HOHFW�DQG�
GHHSHQ�WKHLU�UHVROYH�WR�KROG�IDVW�WR�&KULVW�DQG�WR�FDUU\�
RXW�WKHLU�GHFLVLRQ�WR�ORYH�*RG�DERYH�DOO� 
 
����������������������������


















 
 
/DV�WUHV�OHFWXUDV�GHO�(YDQJHOLR�GHO�WHUFHU ��FXDU WR�\�
TXLQWR�GRPLQJR�GH�&XDUHVPD��FXDQGR�FHOHEUDPRV�ORV�
ULWRV�HVSHFLDOHV�OODPDGRV�HVFUXWLQLRV�GH�5,&$��QRV�OOHYDQ�
D�XQ�YLDMH�PLHQWUDV�VHJXLPRV�D�&ULVWR�\�FUHFHPRV�HQ�OD�
IH��9LDMDPRV�GHO�SHFDGR��OD�FHJXHUD�\�OD�PXHUWH�D�OD� 
YLGD�HWHUQD�FRQ�&ULVWR��/RV�HVFUXWLQLRV��TXH�VH�FHOHEUDQ�
VROHPQHPHQWH�ORV�GRPLQJRV�\�VRQ�UHIRU]DGRV�SRU�XQ�
H[RUFLVPR��VRQ�ULWRV�SDUD�OD�E~VTXHGD�GH�XQR�PLVPR�\� 
HO�DUUHSHQWLPLHQWR�\�WLHQHQ�VREUH�WRGR�XQ�HVSLULWXDO��/RV�
HVFUXWLQLRV�VH�FHOHEUDQ�SDUD�OLEHUDU �D�ORV�HOHJLGRV�GHO�
SRGHU�GHO�SHFDGR�\�GH�6DWDQiV��SDUD�SURWHJHUORV�FRQWUD 
OD�WHQWDFLyQ�\�SDUD�GDUOHV�IXHU]D�HQ�&ULVWR��TXH�HV�HO� 
FDPLQR��OD�YHUGDG�\�OD�YLGD��(VWRV�ULWRV��SRU�OR�WDQWR�� 
GHEHQ�FRPSOHWDU�OD�FRQYHUVLyQ�GH�ORV�HOHJLGRV�\� 
SURIXQGL]DU�VX�GHWHUPLQDFLyQ�GH�DIHUUDUVH�D�&ULVWR�\ 
�OOHYDU�D�FDER�VX�GHFLVLyQ�GH�DPDU�D�'LRV�SRU�HQFLPD 
�GH�WRGR� 
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35(*817$6�<�5(638(67$6�62%5(�/$6�35È&7,&$6�'(�&8$5(60$�<�&8$5(60$��'(�/$�86&&%� 
 
¢3RU�TXp�GHFLPRV�TXH�KD\�FXDUHQWD�GtDV�GH�&XDUHVPD"�&XDQGR�VH�FXHQWDQ�WRGRV�ORV�GtDV�GHVGH�HO�0LpUFROHV�GH� 
&HQL]D�KDVWD�HO�6iEDGR�6DQWR��KD\�����3RGUtD�VHU�PiV�H[DFWR�GHFLU�TXH�H[LVWH�HO��D\XQR�GH�FXDUHQWD�GtDV�GHQWUR�GH�OD�
&XDUHVPD���+LVWyULFDPHQWH��OD�&XDUHVPD�KD�YDULDGR�GH�XQD�VHPDQD�D�WUHV�VHPDQDV�KDVWD�OD�FRQILJXUDFLyQ�DFWXDO� 
GH����GtDV��(O�D\XQR�GH�FXDUHQWD�GtDV��VLQ�HPEDUJR��KD�VLGR�PiV�HVWDEOH��/RV�GRPLQJRV�GH�&XDUHVPD�VRQ�FLHUWDPHQWH�
SDUWH�GHO�7LHPSR�GH�&XDUHVPD��SHUR�QR�HVWiQ�SUHVFULWRV�GtDV�GH�D\XQR�\�DEVWLQHQFLD� 
 
���(QWRQFHV��¢HVR�VLJQLILFD�TXH�FXDQGR�HQWUHJDPRV�DOJR�SDUD�OD�&XDUHVPD��FRPR�ORV�GXOFHV��SRGHPRV�WHQHUOR�ORV�
GRPLQJRV" 
���$GHPiV�GH�ORV�GtDV�SUHVFULWRV�GH�D\XQR�\�DEVWLQHQFLD�HO�0LpUFROHV�GH�&HQL]D�\�HO�9LHUQHV�6DQWR��\�ORV�GtDV�GH� 
DEVWLQHQFLD�WRGRV�ORV�YLHUQHV�GH�&XDUHVPD��ORV�FDWyOLFRV�KDQ�HOHJLGR�WUDGLFLRQDOPHQWH�SUiFWLFDV�SHQLWHQFLDOHV� 
DGLFLRQDOHV�SDUD�WRGR�HO�7LHPSR�GH��&XDUHVPD��(VWDV�SUiFWLFDV�VRQ�GH�QDWXUDOH]D�GLVFLSOLQDULD�\��D�PHQXGR��PiV� 
HIHFWLYDV�VL�VRQ�FRQWLQXDV��HV�GHFLU��WDPELpQ�VH�PDQWLHQHQ�ORV�GRPLQJRV��'LFKR�HVWR��WDOHV�SUiFWLFDV�QR�HVWiQ�UHJXODGDV�
SRU�OD�,JOHVLD��VLQR�SRU�OD�FRQFLHQFLD�LQGLYLGXDO� 
 
���(QWLHQGR�TXH�WRGRV�ORV�YLHUQHV�GH�&XDUHVPD�VRQ�GtDV�GH�DEVWLQHQFLD�GH�OD�FDUQH��SHUR�QR�HVWR\�VHJXUR�GH�TXp� 
VH�FODVLILFD�FRPR�FDUQH��¢/D�FDUQH�LQFOX\H�SROOR�\�SURGXFWRV�OiFWHRV" 
���/DV�OH\HV�GH�DEVWLQHQFLD�FRQVLGHUDQ�TXH�OD�FDUQH�SURYLHQH�VROR�GH�DQLPDOHV�FRPR�JDOOLQDV��YDFDV��RYHMDV�R�FHUGRV��
WRGRV�ORV�FXDOHV�YLYHQ�HQ�OD�WLHUUD��/DV�DYHV�WDPELpQ�VH�FRQVLGHUDQ�FDUQH��/D�DEVWLQHQFLD�QR�LQFOX\H�MXJRV�GH�FDUQH�\�
DOLPHQWRV�OtTXLGRV�����KHFKRV�GH�FDUQH��3RU�OR�WDQWR��ORV�DOLPHQWRV�WDOHV�FRPR�FDOGR�GH�SROOR��FRQVRPp��VRSDV�FRFLQDGDV� 
R�FRQGLPHQWDGDV�FRQ�FDUQH��VDOVDV�R�VDOVDV�GH�FDUQH��DVt�FRPR�FRQGLPHQWRV�R�FRQGLPHQWRV�KHFKRV�GH�JUDVD�DQLPDO�QR�
HVWiQ�WpFQLFDPHQWH�SURKLELGRV��6LQ�HPEDUJR��ORV�WHyORJRV�PRUDOHV�KDQ�HQVHxDGR�WUDGLFLRQDOPHQWH�TXH�GHEHPRV� 
DEVWHQHUQRV�GH�WRGRV�ORV�SURGXFWRV�GHULYDGRV�GH�DQLPDOHV��H[FHSWR�ORV�DOLPHQWRV�FRPR�OD�JHODWLQD��OD�PDQWHTXLOOD��HO�
TXHVR�\�ORV�KXHYRV��TXH�QR�WLHQHQ�VDERU�D�FDUQH���/RV�SHFHV�VRQ�XQD�FDWHJRUtD��GLIHUHQWH�GH�ORV�DQLPDOHV��6H�SHUPLWHQ�
HVSHFLHV�GH�VDO�\�GH�DJXD�GXOFH�GH�SHFHV��DQILELRV��UHSWLOHV��DQLPDOHV�GH�VDQJUH�IUtD��\�PDULVFRV� 
 
���0H�KH�GDGR�FXHQWD�GH�TXH�ORV�UHVWDXUDQWHV�\�ODV�WLHQGDV�GH�FRPHVWLEOHV�DQXQFLDQ�RIHUWDV�HVSHFLDOHV�VREUH�WLSRV�
GH�SHVFDGRV�\�PDULVFRV�FDURV�ORV�YLHUQHV�GXUDQWH�OD�&XDUHVPD��$OJXQRV�GH�PLV�DPLJRV�FDWyOLFRV�VH�DSURYHFKDQ�GH�
HVWRV�WUDWRV��SHUR�GH�DOJXQD�PDQHUD�QR�PH�VLHQWR�ELHQ�DO�WUDWDUPH�FRQ�HO�HVSHFLDO�GH�ODQJRVWD�ORV�YLHUQHV�GXUDQWH�
OD�&XDUHVPD� 
���0LHQWUDV�TXH�HO�SHVFDGR��OD�ODQJRVWD�\�RWURV�PDULVFRV�QR�VH�FRQVLGHUDQ�FDUQH�\�VH�SXHGHQ�FRQVXPLU�HQ�ORV�GtDV�GH� 
DEVWLQHQFLD��GLVIUXWDU�GHO�HVSOpQGLGR�EXIIHW�HQ�VX�OXJDU�IDYRULWR�GH�PDULVFR�SLHUGH�HO�SXQWR��$EVWHQHUVH�GH�OD�FDUQH�\�
RWUDV�LQGXOJHQFLDV�GXUDQWH��OD�&XDUHVPD�HV�XQD�SUiFWLFD�SHQLWHQFLDO��/RV�YLHUQHV�GH�&XDUHVPD��UHFRUGDPRV�HO�VDFULILFLR�
GH�&ULVWR�HO�9LHUQHV�6DQWR�\�QRV�XQLPRV�FRQ�HVH�VDFULILFLR�D�WUDYpV�GH�OD�DEVWLQHQFLD�\�OD�RUDFLyQ� 
 
���&RPSUHQGD�TXH�ORV�FDWyOLFRV�GH����D����DxRV�GHEHQ�D\XQDU�HO�0LpUFROHV�GH�&HQL]D�\�HO�9LHUQHV�6DQWR��SHUR�
¢FXiOHV�VRQ�H[DFWDPHQWH�ODV�UHJODV�SDUD�HVWRV�D\XQRV" 
���(Q�HVWRV�GtDV��HO�D\XQR�VLJQLILFD�TXH�VROR�SRGHPRV�WHQHU�XQD�FRPLGD�FRPSOHWD�VLQ�FDUQH��$OJXQRV�DOLPHQWRV�SXHGHQ�
WRPDUVH�HQ�ORV�RWURV�KRUDULRV�GH�FRPLGD�UHJXODUHV�VL�HV�QHFHVDULR��SHUR�FRPELQDGRV�GHEHQ�VHU�PHQRV�TXH�XQD�FRPLGD�
FRPSOHWD��6H�SHUPLWHQ�OtTXLGRV�HQ�FXDOTXLHU�PRPHQWR��SHUR�QR�VH�GHEHQ�FRQVXPLU�DOLPHQWRV�VyOLGRV�HQWUH�ODV�FRPLGDV� 
 
���¢+D\�H[FHSFLRQHV��DSDUWH�GH�OD�HGDG��GHO�UHTXLVLWR�GH�D\XQDU�HO�0LpUFROHV�GH�&HQL]D�\�HO�9LHUQHV�6DQWR" 
����$TXHOORV�TXH�HVWiQ�H[FXVDGRV�GHO�D\XQR�\�OD�DEVWLQHQFLD�IXHUD�GH�ORV�OtPLWHV�GH�HGDG�LQFOX\HQ�ORV�HQIHUPRV�ItVLFRV 
�R�PHQWDOHV��LQFOXLGRV�ORV�LQGLYLGXRV�TXH�SDGHFHQ�HQIHUPHGDGHV�FUyQLFDV�FRPR�OD�GLDEHWHV��7DPELpQ�VH�H[FOX\HQ�ODV�
PXMHUHV�HPEDUD]DGDV�R�ODFWDQWHV��(Q�WRGRV�ORV�FDVRV��GHEH�SUHYDOHFHU�HO�VHQWLGR�FRP~Q��\�ODV�SHUVRQDV�HQIHUPDV�QR� 
GHEHQ�SRQHU�HQ�SHOLJUR�VX�VDOXG�FRQ�HO�D\XQR� 
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