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My Beloved Brothers
and Sisters in Christ,

When I was elected Archbish-
op of America, I knew from 

the first moment that the comple-
tion of the Saint Nicholas Nation-
al Shrine was to be among the 
greatest challenges that we were 
to face together. Two years is a long time to lie 
fallow at the very epicenter of the history of the 
Third Millennium, but this is not a sign of our fail-
ure; rather, it is a sign of our high calling to meet 
this challenge and to overcome every obstacle.

When you think of 9/11 – the grievous loss and 
unbearable pain, the heroic efforts to recover 
those who were lost, the excavations, the 
demolitions, the planning and rebuilding, the 
cost in human life and the cost in resources 
to bring back the World Trade Center, for us 
to think that we could rebuild Saint Nicholas 
without a dear cost of our own should be 
unthinkable. We had to go through these trials 
and tribulations, and like an ordeal by fire, our 
Church has been purged and cleansed, and we 
are ready to finish our God-appointed task to 
rebuild Saint Nicholas at Ground Zero.

We have so much to hope in and so much to 
hope for. We have the incredible generosity of 
all of you that brought us to where we are at 
this moment. We have the newly established 
Friends of St. Nicholas, whose names are listed 
elsewhere in this update. The Friends will carry 
on the legacy of of all who have contributed 
to Saint Nicholas up to now, and they will 
provide the transparency and accountability 
that was missing in the past. Every penny that 
has been donated to Saint Nicholas has been 
accounted for and used in accordance with 

the donors’ wishes. 
Every penny that was 
transferred from the 
St.Nicholas Fund to 
the General Fund of 
the Archdiocese has been fully restored and 
repaid with interest.

Furthermore, as you have seen from Governor 
Cuomo’s January 2nd visit to the Archdiocese, 
together with the Executive Director of the 
Port Authority, we have the full support of 
all governmental authorities to complete the 
Shrine. In fact, they are anxious for us to 
re-commence construction and are helping 
us in every way possible.

Please remember that, in the wake of 9/11, Saint 
Nicholas is now so much more than a parish 
Church of our Archdiocese. It is the only House of 
Worship at Ground Zero, where nearly 3,000 of 
our fellow citizens perished that fateful day. It is 
a witness to Orthodox Christianity, to the migrant 
past of Hellenism in this country, and to a future 
that embraces all people in accordance with the 
word of the Lord: “My House shall be called a 

House of Prayer for all nations” (Mark 11:17).

Together, as one Archdiocese, we shall 
complete the Saint Nicholas Greek Orthodox 
Church and National Shrine. We shall open its 
doors for all people, regardless of faith, creed, 
race, ethnicity, or any personal conviction. We 
shall minister to those bereaved and we shall 
preach and teach the truth of our Orthodox 
Faith by embracing all with the love of Christ.

Be of good courage, my brothers and sisters! 
Our Faith tells us that “He Who began a 
good work in you will bring it to completion” 
(Philippians 1:6). The rebuilding of Saint 
Nicholas for a national and international 
ministry is a very good work indeed. God 
commenced the work in all of us, and He shall 
see it through to completion. Amen!
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Director of the Port Authority, Governor Cuomo, Archbishop 
Elpidophoros, Dennis Mehiel, Michael Psaros, John Catsimatidis
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Governor Cuomo and 
Archbishop Elpidophoros 
announce construction to 
resume on St. Nicholas 
Greek Orthodox Church 
and National Shrine at 
World Trade Center

Governor Officially Welcomes 
New Archbishop of America, His 
Eminence Archbishop Elpidophoros 
to New York
 
Church Project Will Resume Under 
the Leadership of 13-Member 
‘Friends of St. Nicholas’ Board Now 
in Place to Oversee Financing and 
Construction of Major Effort

Governor Andrew M. Cuomo today 
officially welcomed Archbishop 

Elpidophoros of America to New York and 
announced plans to resume the rebuilding 
of St. Nicholas Greek Orthodox Church and 
National Shrine at the World Trade Center. 
This was the Governor’s first meeting 
with His Eminence since the Archbishop 
was elected by the Holy Synod of the 
Ecumenical Patriarchate as Archbishop of 
America to succeed Archbishop Demetrios 
in May. The project will be driven by a new 
non-profit organization with an independent, 
13-member board - the Friends of St. 
Nicholas. The new entity has been formed to 
ensure that the sacred space is completed 
as expeditiously as possible and can begin 
welcoming visitors from around the world. 
The Friends of St. Nicholas will aim to 
resume construction with a two-year target 
to complete the church.

“The rebuilding of St. Nicholas Church that 
was destroyed on September 11 is a moment 
of coming together and healing not only for 
the Greek Orthodox community but for all 
New Yorkers who lived through that horrific 
day,” Governor Cuomo said. “This house of 
worship will serve as a reminder that our 
collective faith is something we can always 
count on to move past our painful memories 
and build a better tomorrow.” 

Archbishop Elpidophoros said, “On behalf 
of the Greek Orthodox Faithful, we have 
made a commitment to open the doors of 
this National Shrine by September 11, 2021, 
the twentieth anniversary of that fateful 
day. I pledge to you, Governor Cuomo, and 
to all the people of New York, that we will 
be ready; we will be on time; and we will 
be open to all women and men of good will 
who wish to honor the memory of all who 
perished on September Eleventh.”

Today, the Governor and the Archbishop 
were joined by Rick Cotton, Executive 
Director of the Port Authority of New York 
and New Jersey; John Catsimatidis, Vice 
Chairman of the Archdiocese Council; 
Dennis Mehiel and Michael Psaros, Chair 
and Vice-Chair respectively of the Friends of 
St. Nicholas; and the Rev. Father Alexander 
Karloutsos, Vicar General of the Archdiocese 
to discuss and announce the resumption of 
work at the St. Nicholas Church site on the 
south side of Liberty Street.

The Friends of St. Nicholas will be 
responsible for the timely rebuilding of 
St. Nicholas Greek Orthodox Church and 
National Shrine. The new organization 
will: raise money for the re-building of St. 
Nicholas; fund the re-building of St. Nicholas; 
oversee construction of St. Nicholas; and 
conduct appropriate audits. The 13-member 
board will be chaired by Dennis Mehiel, 
former Chairman of the Battery Park City 
Authority (2012-2018), and the Chairman 
of US Corrugated, which he founded in 
1966. Richard Browne, Managing Partner 
of Sterling Project Development Group, will 
serve as COO of construction.

His Eminence Archbishop Elpidophoros 
(Lambriniadis) of America will serve as 
the Honorary Chairman on behalf of Greek 
Orthodox Archdiocese of America. 

Other board members include: Board Vice 
Chairman Michael Psaros, Co-Founder and 
Managing Partner of KPS Capital Partners, 
LP; Maria Allwin, Co-founder Aetos Capital 

LLC and The Allwin Family Foundation; 
John Calamos, Founder, Chairman and 
Global Chief Investment Officer of Calamos 
Investments; John Catsimatidis, Owner, 
president, chairman, and CEO of Gristedes 
Foods and Vice Chair of the Archdiocesan 
Council; Chrysa Demos, President & CEO 
of AKT Investments Inc.; John Georges, 
Founder and CEO of Georges Enterprises; 
George Marcus, Chairman and Founder 
of Marcus & Millichap Company; George 
Mihaltses, Vice President for Government 
and Community Affairs, NY Public Library 
[Parish Council President of the Saint 
Nicholas Parish]; John Payiavlas, Founder 
and Owner of AVI Foodsystems, Inc.; Dean 
Spanos, Owner and Chairman of the Board 
for the National Football League’s Los 
Angeles Chargers franchise; and George 
Stamboulidis, Partner at BakerHostetler 
LLP, and the Rev. Father Alexander 
Karloutsos, Spiritual Advisor of the Friends 
of St. Nicholas and Vicar General of the 
Archdiocese.

Rick Cotton, Executive Director of the Port 
Authority, said,”Governor Cuomo has been 
a passionate advocate for St. Nicholas 
Church and for the redevelopment of Lower 
Manhattan. The Port Authority welcomes 
the news that, following consultation with 
the Governor and the Port Authority, the 
Archdiocese has formed the Friends of St. 
Nicholas and that construction will soon 
resume at the south end of our campus. We 
look forward to the completion and opening 
of St. Nicholas Church at the World Trade 
Center where it will serve as a symbol of 
inspiration to the millions of visitors to our 
campus each year.”

The Friends of St. Nicholas Chairman, Dennis 
Mehiel, said,”The Friends of St, Nicholas 
are one hundred percent committed to 
expediting the completion of the Shrine, 
and at the same time maintaining a public 
and transparent record of the finances 
surrounding this historic and sacred 
project. We thank the Governor and the Port 
Authority for their unfailing support.”

The original St. Nicholas Church at 155 Cedar 
Street was the only place of worship that was 
completely destroyed in the September 11th 
attacks. Upon taking office, Governor Cuomo 
made the restoration of St. Nicholas Church 
a top priority, working with the Archdiocese 
and the Port Authority to reach agreement 
on a larger, more accessible site for the 
rebuilding of the Church and National Shrine 
and personally raising donations for the 
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privately funded complex. When completed, 
the new St. Nicholas Greek Orthodox 
Church and National Shrine at 130 Liberty 
Street just south of the 9/11 Memorial Plaza 
will serve as a place of prayer and silent 

reflection and also house a non-
denominational bereavement 

center for anyone 
seeking solace 

and strength 
at a time of 

loss. The 

complex, designed by Spanish architect 
Santiago Calatrava and modeled after 
Byzantine churches of Hagia Sophia and the 
Church of the Holy Savior in Istanbul, was 
designed to glow in the evening hours, an 
ever-present beacon of hope on the World 
Trade Center campus.

This progress on St. Nicholas Church builds on 
the Port Authority’s commitment to completing 
major projects at the World Trade Center 
campus. In June a request for proposals was 

released for Site 5, previously home 
to the Deutsche Bank Building. One 

year ago, Tower 3 opened and is 
over 50 percent leased. Shortly 
after Tower 3 opened, the Port 
Authority opened Dey Street 
and Cortlandt Way to pedestrian 
traffic to greatly improve access 
to the site - the first time these 
streets have been opened since 

the original World Trade Center was built in 
the 1970s. Meanwhile, Tower 4 is fully leased, 
and One World Trade Center is 83 percent 
leased. The Tower 2 site, which is controlled by 
Silverstein properties, is scheduled to become 
a future commercial office tower, with its 
construction to start as soon as for an anchor 
tenant commits to the building.

Construction of one of the last signature 
structures on the World Trade Center 
campus - the Ronald O. Perelman Performing 
Arts Center - also is underway following an 
agreement strongly supported by Governor 
Cuomo in 2018. The Performing Arts Center 
is projected to open in 2021 and will be able 
to seat over 1,000 people in a flexible, state-
of-the-art space.

###
Additional news available at www.governor.ny.gov
New York State | Executive Chamber | 
press.office@exec.ny.gov| 518.474.8418

Dear Faithful Friends of the 
Saint Nicholas National Shrine,

Over two years ago, when construction halted on the Saint Nicholas Church, I wrote the 
following to all of you:

“I have a deep and abiding commitment not only to this project – the most significant in 
the history of the Archdiocese – but also to you, the donors who have made this dream 
a reality. You have trusted me with your precious resources, your confidence, and your 
friendship. I will not let you down.”

I did everything in my power to not let you down then, and I will not now. We have righted 
the course, and the construction of Saint Nicholas is ready to re-commence. I can only 
express to you my sense of relief and gratitude that we have the exemplary leadership 
of His Eminence Archbishop Elpidophoros, who will lead the Saint Nicholas Shrine to a 
successful completion!

With each and every one of you and with the “Friends of St. Nicholas” at His Eminence’s 
side, and the parish of Saint Nicholas utterly on board, I have no doubt that we will open 
the Church and National Shrine to the public on September 11, 2021, just as Archbishop 
Elpidophoros has promised.

Moving forward however, I would counsel all of us to remember that even as we have 
corrected the mistakes of the past under the guidance of Archbishop Elpidophoros, we 
cannot and must not dwell in the past. It is time to bury our hurts and allow the power of 
God’s love and forgiveness to fill our hearts and minds so that, together, we can rebuild 
our National Shrine.  We owe it to our children and grandchildren to NOT succumb to the 
ancient curse of our Greek DNA of ego, divisiveness and petty quarrels which led Euripides 
to write that  “unhappy Greeks are barbarians to each other.”  

Allow me to end my letter to you by offering a poem that, I hope will help you, as it has 
helped me, to put my anger and bitterness behind me and to move forward wholeheartedly 
to serve our Lord and Savior by serving to rebuild Saint Nicholas at Ground Zero.  It’s 
called The Cold Within by James Patrick Kinney: 

The Cold Within

Six humans trapped in happenstance
In dark and bitter cold,

Each one possessed a stick of wood,
Or so the story’s told.

Their dying fire in need of logs,
The first woman held hers back,
For of the faces around the fire,

She noticed one was black.
The next man looking across the way

Saw not one of his church,
And couldn’t bring himself to give

The fire his stick of birch.
The third one sat in tattered clothes.

He gave his coat a hitch,
Why should his log be put to use,

To warm the idle rich?
The rich man just sat back and thought

Of the wealth he had in store,
And how to keep what he had earned,

From the lazy, shiftless poor.
The black man’s face bespoke revenge

As the fire passed from sight,
For all he saw in his stick of wood
Was a chance to spite the white.

The last man of this forlorn group
Did naught except for gain,

Giving only to those who gave,
Was how he played the game.

The logs held tight in death’s still hands,
Was proof of human sin,

They didn’t die from the cold without,
They died from the cold within. 

With gratitude, love and respect,
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The Archdiocese has repaid the $3.5 
million of St. Nicholas funds that was 
inappropriately used by the Archdiocese 
for its general expenditures plus 
$323,000 of interest. Further, as a result 
of the successful financial restructuring 
of the Archdiocese, the $8.9 million owed 
to vendors of the St. Nicholas Project at 
the end of 2017 have been paid in full. We 
appreciate that the Archdiocese loaned to 
St. Nicholas $3 million to be able to repay 
vendors and recommence construction.

The problems that culminated in the interruption of 
December 2017 was the lack of professional management 
of the construction. This mistake will not be repeated. On 
the next page, you will see the credentials of the COO of 
Construction, Richard Browne, who will provide – for the first 
time – professional management to the construction of Saint 
Nicholas. These costly and unnecessary mistakes that led to 
the work stoppage in December 2017 will never be made again, 
and the Friends of St. Nicholas will ensure the professional 
management of the construction from henceforth.

We have come a long way since the catastrophe of December 2017, 
and we have all endured much pain and embarrassment on behalf of 
our Church. Those responsible for this pain now have no role with the 
project.

We are proud to report in these pages the financial condition of 
the project as of December 31, 2019. You will see the reconciled 
summaries of cash inflows and outflows below.

Meet the COO of 
Construction on 
Page 5

The Friends of St. Nicholas was created as the 
organization exclusively responsible with the completion 

of the St. Nicholas Greek Orthodox Church and National 
Shrine (“St. Nicholas”). Friends, led by a Board of Trustees 
of our community’s leading business people, is responsible 
for fundraising and the construction of St. Nicholas. We are 
excited to report that Friends has already re-commenced 
the construction of the Saint Nicholas. The long wait of two 
years is over. On January 2, 2020, His Eminence Archbishop 
Elpidophoros, Father Alex, John Catsimatidis, Vice Chairman 
of the Archdiocesan Council and we met with Governor 
Cuomo and Rich Cotton, Chairman of the Port Authority of New York and New Jersey, 
to commence the launch of the effort to complete St. Nicholas.  Governor Cuomo 
pledged his and New York’s unconditional support to the project.

Board of Trustees
Archbishop Elpidophoros 
of America, Honorary 
Chairman

Fr. Alexander Karloutsos, 
Vicar General (Advisor)

Dennis Mehiel, Chairman

Michael Psaros, Vice  
Chairman

Maria Allwin

John Calamos

John Catsimatidis

Chrysa Demos

John Georges

George Marcus

George Mihaltses

John Payiavlas

Dean Spanos

George Stamboulidis

Dear All,

FRIENDS OF SAINT NICHOLASFRIENDS OF SAINT NICHOLAS

Dennis Mehiel, Chairman and Michael Psaros, Co-Chair of 
The Friends of St, Nicholas, Inc.

Total Fundraising Goal ...................................................... $45 Million

Contingency Reserve ...........................................................$3 Million

Net Fundraising Goal .........................................................$42 Million

Cash Received and Spent ..............................................$5.75 Million

Outstanding Pledges ............................ $4 Million ($3,961,800)

Funds Required To Achieve Goal ........................... $32,250,000

We are excited to move forward to reach the goal that Archbishop 
Elpidophoros has announced – to open the Church by the twentieth 
anniversary of 9/11: September 11, 2021.

Faithfully Yours,

Below please find a “big picture” status of our fundraising effort:

This table doesn’t agree to the statements that are as of December 31, 
2019 and are prepared on a cash basis and do not include pledges. 
The table reflects the status of cash received and spent against the 
fundraising goal through January 31, 2020 and outstanding pledges as of 
January 31, 2020.

AS OF JANUARY 31, 2020
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Richard Browne 

Richard Browne is the Managing Partner of Sterling Project 
Development Group, a full-service development management and 
advisory firm. SPD is an affiliate of Sterling Equities, a 50-year-old 
real estate owner/manager and developer based in New York. 
Its ownership group also owns and operates the New York Mets 
Baseball Team as well as SportsNet New York, a regional sports 
network also based in New York. SPD is currently involved in 
approximately $12 billion (hard cost) worth of development projects 
across its advisory portfolio. We assist approximately 70 clients 
throughout the United States as well as Europe and the Caribbean.

Richard has enjoyed equally successful careers as a builder, 
commercial building owner and project consultant. Since his real 
estate and construction career began in 1986, Mr. Browne has been 
involved in the coordination and supervision of over $7 billion worth 
of commercial, residential and sports-related projects.

From 2005 until its final completion in 2010, Richard (through 
his previous firm, Rector Management Corp.) served as Owner’s 
Representative to Queens Ballpark Company, L.L.C., which 
spearheaded the development and construction of Citi Field. This 
$800 million ballpark, which was completed on schedule and under 
budget, is regarded as one of the premier sports and entertainment 
facilities in the country. 

Earlier in his career, Mr. Browne was the managing general 
partner of 40 Rector Street, a 600,000 square foot commercial 
office building located in Downtown Manhattan. Mr. Browne was 
responsible for all aspects of leasing, management, construction 
and operation of the property. The building, which had been owned 
by Mr. Browne and his family since 1969, was sold to an outside 
investor in January of 2001. 

He has been a member of the Building Owners and Managers 
Association, The Long Island Board of Realtors, The Real Estate 
Board of New York and the Downtown Owners Committee.Managing Partner



FEB 2020  |  6

  (70,230) (c) 
  $ 552,374  

622,604 $ Cash balance to date 
Deduct funds for bereavement center 
Net cash available for construction 

St. Nicholas Church and National Shrine 
Summary of Cash Inflows and Outflows (Combined) 

As of December 31, 2019 
          (Unaudited) 

 

 
Cash inflows 

Contributions from donors received to date $ 38,388,765 (a) 
Contribution from GOA (received in 2018) 681,268 
Special event income (received in 2019) 55,030 
Insurance proceeds  1,175,305 
Investment income  31,810 
Interest on funds utilized by GOA in prior years (received in 2018) 323,825 
Funds advanced by GOA to St. Nicholas (received in 2018 and 2019)   2,963,896  

Total inflows   $ 43,619,899  
 
 

 
 

Pre-Construction* 
During 

Construction Total 
Construction $ -  $ 29,518,864  $ 29,518,864  

Architecture 6,831,626 - 6,831,626  
Construction Management 672,201 1,601,564 2,273,765 
Legal Fees 2,047,860 - 2,047,860 
Insurance 44,369 1,191,711 1,236,080 
Other Expenses  800,462 800,462 
Allocated GOA salaries   144,319  144,319  288,638  

Total outflows   $ 9,740,375      $ 33,256,920      $ 42,997,295 (b) 
 

   

 

 

(a) Contributions received by the Friends of St. Nicholas and the Greek Orthodox Archdiocese for St. Nicholas 
in 2019 totaled $1,793,395  

(b) Costs paid in 2019 by the Friends of St. Nicholas and the Greek Orthodox Archdiocese totaled $1,416,458  
(c) Net of costs incurred through December 31, 2019 

 
*Assumptions were used in categorizing certain costs as pre-construction 

Cash outflows 
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 Cash inflows 
Received by

Received by Friends of St.
GOA through Nicholas

    April 30, 2019   (Friends)   Total 

Contributions from donors received to date 36,600,619$      (a) 1,788,146$        38,388,765$      
Contribution from GOA (received in 2018) 681,268             -                    681,268             
Special event income -                    55,030               55,030               
Insurance proceeds 1,175,305          -                    1,175,305          
Investment income 31,810               -                    31,810               
Interest on funds utilized by GOA in prior years (received in 2018) 323,825             -                    323,825             
Funds advanced by GOA to St. Nicholas (received in 2018 and 2019) 2,963,896          -                    2,963,896          

Total inflows 41,776,723$      1,843,176$        43,619,899$      

 Cash outflows 

During
Construction Paid by Friends

Pre- through April 30, During
   Construction* 2019     Construction   Total 

Construction -$                  28,653,261$      865,603$           29,518,864$      
Architecture 6,732,052          -                    99,574               6,831,626          
Construction management 672,201             1,493,695          107,869             2,273,765          
Legal fees 2,047,860          -                    -                    2,047,860          
Insurance 44,369                   1,061,984          129,727             1,236,080          
Other expenses 701,842             -                    98,620               800,462             
Allocated GOA salaries   144,319             144,319             -                    288,638             

Total outflows   10,342,643$      31,353,259$      (b) 1,301,393$        42,997,295$      

Cash balance before transfer of funds for bereavement center 80,821$             541,783$           622,604$           
Deduct funds for bereavement center (transferred by GOA to Friends in December 2019)   (70,230)               (c) 70,230               -                    

Cash balance after transfer of funds for bereavement center 10,591$             612,013$           622,604$           

Net cash balance available for construction 552,374$           

(a)  Contributions received by the Greek Orthodox Archdiocese for St. Nicholas in 2019 totaled $5,249.
(b)  Costs paid by the Greek Orthodox Archdiocese for St. Nicholas in 2019 totaled $115,065.
(c)  Net of costs incurred through December 31, 2019.

*Assumptions were used in categorizing certain costs as pre-construction

  Paid by GOA 

 (Unaudited)

Summary of Cash Inflows and Outflows (Greek Orthodox Archdiocese (GOA) and Friends of St. Nicholas)
St. Nicholas Church and National Shrine

As of December 31, 2019


