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OFFICIAL NOTICE OF SALE 
 

SOUTH BUDA WATER CONTROL AND IMPROVEMENT DISTRICT NO. 1 
(A political subdivision of the State of Texas located within Hays County) 

$8,200,000 
UNLIMITED TAX BONDS, SERIES 2020 

 
 
The Board of Directors of South Buda Water Control and Improvement District No. 1 (the “District”) will publicly receive 
sealed bids on the District’s $8,200,000 Unlimited Tax Bonds, Series 2020 on Wednesday, October 21, 2020 at 10:00 
A.M., CDT, at the offices of Specialized Public Finance Inc., 248 Addie Roy Road, Suite B-103, Austin, Texas 78746.  
The Board will award the sale of the Bonds at its regular meeting at 12:00 P.M., CDT, on Wednesday, October 21, 
2020.  This meeting will be held by remote access only in accordance with the March 16, 2020 Order by Governor 
Abbott temporarily suspending certain requirements of the Texas Open Meetings Act to advance the goal of limiting 
face-to-face meetings to slow the spread of Covid-19.  Members of the public may access this meeting by telephone 
and participate in the meeting by calling one of the following toll-free numbers: (877) 853-5247 or (888) 788-0099 and 
entering the following information:  Meeting ID: 823 0596 4337 and Password: 439142.  Please see the District’s 
website at www.sbwcid1.org for the meeting packet.  All bids, including those being hand delivered, must be received 
by 10:00 A.M., CDT.  Any bid received after the scheduled time for receipt will not be accepted by the Board and will 
be returned unopened. 
 
A bid for Bonds may be delivered to the District electronically, by telephone or delivered directly to the District in a 
sealed envelope addressed to the President and Board of Directors of the District at the Specialized Public Finance 
Inc. address.  All bidders must submit a signed “Official Bid Form” and a bank Cashier’s Check in the amount of 
$164,000 payable to the order of “South Buda Water Control and Improvement District No. 1” as a Good Faith Deposit.  
Additional terms and conditions related to the submission of a bid for the Bonds are included in the “Official Notice of 
Sale.” 
 
The Bonds will mature serially (or, as indicated by the winning bid, as term bonds) on August 1 in the years 2022 
through 2050 and will be dated November 12, 2020.  The “Official Notice of Sale,” the “Preliminary Official Statement,” 
and the “Official Bid Form” may be obtained from the District’s Financial Advisor, Specialized Public Finance Inc., 248 
Addie Roy Road, Suite B-103, Austin, Texas  78746, 512/275-7300.  This notice does not constitute an offer to sell the 
Bonds but is merely notice of sale of the Bonds as required by Texas state law.  The offer to sell the Bonds will be 
made by means of the “Official Notice of Sale,” the “Preliminary Official Statement,” and the “Official Bid Form.” 
 
 

Mr. Marvin B. Morgan 
President, Board of Directors 
South Buda Water Control and Improvement 
District No. 1 
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