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+DSS\�ELUWKGD\�ZLVKHV�WR–5REHUW�)ODJJ��(G�3HFNLQSDXJK�
	�&KULVWLQD�3HWHUVRQ�FHOHEUDWH�-DQ�����)DEL�/DPEHUW�FHOH�
EUDWHV�-DQ������*HRUJH�%XUNKDUGW�6U��.DOHE�)UHGHULFNV�	�

%R�5REHUVRQ�FHOHEUDWH�-DQ������'L[RQ�0DVVHQ�
JLOO�FHOHEUDWHV�-DQ������7KRPDV�+HZHV�FHOH�
EUDWHV�-DQ������/LQGD�&RPVWRFN�	�+RZDUG�
0F1HLOO�FHOHEUDWH�)HE�����/LQGD�+RZ]H�FHOH�
EUDWHV�)HE���� 
0D\�*RG�EOHVV�WKHP�DOO�ZLWK�PDQ\�PRUH 

�KDSS\�ELUWKGD\V� 
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 ,Q�'HXWHURQRP\�WRGD\�ZH�KHDU�WKDW�*RG¶V�YHU\�ZRUGV�
ZLOO�ILOO�WKH�PRXWK�RI�D�WUXH�SURSKHW��EXW�D�IDOVH�SURSKHW�ZLOO��
LQ�D�PDQQHU�RI�VSHDNLQJ��SXW�PHUH�PRUWDO�ZRUGV�LQWR�*RG¶V�
PRXWK��,Q�0DUN¶V�*RVSHO��ZH�VHH�-HVXV�WHDFKLQJ�DQG�KHDOLQJ�
DV�D�WUXH�SURSKHW��RQH�ILOOHG�ZLWK�WKH�DXWKRULW\�RI�*RG¶V�RZQ�
YRLFH��7KH�ZKROH�KLVWRU\�RI�RXU�FKXUFK�LV�ILOOHG�ZLWK�ERWK�
WUXH�DQG�IDOVH�SURSKHWV��6RPH�IDOVH�SURSKHWV�ZHUH�H[WUHPHO\�
SRSXODU�DQG�TXLWH�ZHOO-YHUVHG�LQ�VFULSWXUH��DQG�HYHQ�KHOG�
SRVLWLRQV�RI�DXWKRULW\��%XW�LQ�WRGD\¶V�*RVSHO�ZH�OHDUQ�WKDW�
-HVXV¶�IDPH�VSUHDG�EHFDXVH�KH�WDXJKW�ZLWK�DXWKRULW\��KH�
ZDVQ¶W�DQ�DXWKRULW\�EHFDXVH�KH�ZDV�SRSXODU�RU�IDPRXV��(OVH�
ZKHUH��ZH�DOVR�OHDUQ�IURP�KLP��LQ�KLV�GHVHUW�WHPSWDWLRQ�FRQ�
IURQWDWLRQV�ZLWK�6DWDQ��WKDW�DQ\RQH�FDQ�TXRWH�VFULSWXUH��HYHQ�
DJDLQVW�*RG¶V�SXUSRVHV��7RGD\�ZH�KHDU�WKDW�KLV�DXWKRULW\�
ZDV�QRW�OLNH�WKDW�RI�WKH�VFULEHV��ZKR�KHOG�WKH�RIILFLDO�SRVL�
WLRQV�RI�UHOLJLRXV�DXWKRULW\�LQ�KLV�GD\��2XU�ZRUN�LV�WR�GR�RXU�
EHVW�WR�GLVFHUQ�WKH�WUXH�SURSKHWV�LQ�RXU�PLGVW��DQG�WR�EH�WUXH�
SURSKHWV�DV�ZHOO��7KH�SVDOPLVW�WHOOV�XV�KRZ�WR�GR�WKLV��E\�QRW�
KDUGHQLQJ�RXU�KHDUWV�ZKHQ�*RG�VSHDNV��,I�ZH�WUXO\�OLVWHQ�WR�
*RG��LW�ZLOO�EH�*RG¶V�YHU\�ZRUGV�ILOOLQJ�RXU�PRXWKV� 
&RS\ULJKW���-��6��3DOXFK�&R���,QF� 

%LEOH�VWXG\�ZLOO�UHVXPH�RQ�0RQGD\��
)HEUXDU\���DW��SP�DQG�RQ�7KXUV�
GD\��)HEUXDU\���DW��SP�� 
:H�ZLOO�VWXG\�3VDOPV��7KH�6FKRRO�
RI�3UD\HU���<RX�PD\�DWWHQG�HLWKHU�
VHVVLRQ���7KH�FRVW�RI�WKH�VWXG\�JXLGH�

LV������)RU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU�IRU�WKH�VWXG\��
FDOO�7HUL�DW��������-�����RU�YLD�
HPDLO�VWMRKQWKHH#FDEOHRQH�QHW��� 
 
,�KDYH�RUGHUHG�WKH�VWXG\�JXLGHV�IRU�WKH�SHRSOH�WKDW�KDYH�
DOUHDG\�VKRZQ�DQ�LQWHUHVW���,I�\RX�KDYH�QRW�VLJQHG�XS�RU�
WDONHG�WR�WKH�RIILFH��SOHDVH�FDOO�DVDS�VR�ZH�FDQ�WU\�WR�JHW�
\RX�D�VWXG\�ERRN��� 

)LUVW�)ULGD\�$GRUDWLRQ�LV�)HEUXDU\��-�$GRUDWLRQ�LV 
����DP�XQWLO�����SP��HQGLQJ�ZLWK�%HQHGLFWLRQ��7KH�VLJQ 
XS�VKHHW�LV�RQ�WKH�FHQWHU�WDEOH��:H�ZRXOG�OLNH�WR�VHH�DW 
OHDVW���SHRSOH�SHU�KRXU��3OHDVH�VLJQ�XS�WR�VSHQG�DQ�KRXU 
ZLWK�-HVXV� 
 
)LUVW�6DWXUGD\�'HYRWLRQ�LV�)HEUXDU\��-�7KH�VFKHGXOH�LV 
����DP�&RQIHVVLRQ������DP�0DVV��([SRVLWLRQ�RI�WKH 
%OHVVHG�6DFUDPHQW��5RVDU\��0HGLWDWLRQ�DQG�%HQHGLFWLRQ� 

&RQJUDWXODWLRQV�WR�WKH�IROORZLQJ�SDULVKLRQHUV 
FHOHEUDWLQJ�ZHGGLQJ�DQQLYHUVDULHV�WKLV�ZHHN� 
*HUDOG�	�6DQGUD�&RRSHU�FHOHEUDWH�WKHLU���UG�
DQQLYHUVDU\�DQG�*X\�	�&OHR�'RVVHWW�FHOHEUDWH�
WKHLU���VW�DQQLYHUVDU\�RQ�)HE���� 
 

0D\�*RG�EOHVV�WKHP�ZLWK�PDQ\�PRUH� 
KDSS\�\HDUV�WRJHWKHU 

:RUOG�'D\�IRU�&RQVHFUDWHG�/LIH�ZLOO�EH�
FHOHEUDWHG�LQ�WKH�&KXUFK�RQ�)ULGD\��)HEUX�
DU\���������DQG�LQ�SDULVKHV�RQ�WKH�ZHHNHQG�
RI�)HEUXDU\��-���������3OHDVH�SUD\�IRU�DOO�
WKRVH�ZKR�KDYH�PDGH�FRPPLWPHQWV�LQ�WKH�
FRQVHFUDWHG�OLIH��DQG�EH�VXUH�WR�WKDQN�WKHP�

RQ�WKHLU�VSHFLDO�GD\��0D\�WKH\�FRQWLQXH�WR�EH�LQVSLUHG�E\�
-HVXV�&KULVW�DQG�UHVSRQG�JHQHURXVO\�WR�*RG
V�JLIW�RI�WKHLU�
YRFDWLRQ� 
 
,Q�������3RSH�6DLQW�-RKQ�3DXO�,,�LQVWLWXWHG�D�GD\�RI�SUD\HU�
IRU�ZRPHQ�DQG�PHQ�LQ�FRQVHFUDWHG�OLIH� 7KLV�FHOHEUDWLRQ�
LV�DWWDFKHG�WR�WKH�)HDVW�RI�WKH�3UHVHQWDWLRQ�RI�WKH�/RUG�RQ�
)HEUXDU\��QG� 7KLV�)HDVW�LV�DOVR�NQRZQ�DV�&DQGOHPDV�
'D\��WKH�GD\�RQ�ZKLFK�FDQGOHV�DUH�EOHVVHG�V\PEROL]LQJ�
&KULVW�ZKR�LV�WKH�OLJKW�RI�WKH�ZRUOG��6R�WRR��WKRVH�LQ�FRQ�
VHFUDWHG�OLIH�DUH�FDOOHG�WR�UHIOHFW�WKH�OLJKW�RI�-HVXV�&KULVW�
WR�DOO�SHRSOHV��7KH�FHOHEUDWLRQ�RI�:RUOG�'D\�IRU�&RQVH�
FUDWHG�/LIH�LV�WUDQVIHUUHG�WR�WKH�IROORZLQJ�6XQGD\�LQ�RUGHU�
WR�KLJKOLJKW�WKH�JLIW�RI�FRQVHFUDWHG�SHUVRQV�IRU�WKH�ZKROH�
&KXUFK� 

)HEUXDU\�VFKHGXOHV�IRU�(XFKDULVWLF�0LQLVWHU��/HFWRU 
DQG�$OWDU�6HUYHU�DUH�RQ�WKH�EDFN�WDEOHV� 
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1LWD�*URVV 
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(PLO\�+DOH 
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/DXULH�+ROOLPDQ 
0DU\�.HDO\ 
)ORUHQFH�.HSSQHU 
1RUEHUW�.HSSQHU 
%HUQLH�.RHKU 
*DU\�/DF\ 
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/HVWUDGH 
-RDQQ�/LQHU� 
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7DQ\D�0F&OHOODQ 
&HOHVWH�0F,QQLV 
6\OYLD�0F1HLOO 
0HOLVVD�0HQGR]D 
&KHULH�0HQQLV� 
%REELH�1HFDLVH 
&DUO�1HFDLVH 

+HOHQ�1LOJHV 
0DUJDUHW�1RUWKUXS 
6RSKLD�1XFKHUHQR 
(VWHOOH�3DSDQLD 
&ROHWWH�0DULVVD� 
����4XLJOH\ 
*DU\�5HHYHV 
-HQQ\�5RELQVRQ 
%RE�	�&DURO\Q�5RVH 
%DUEDUD�5\ODQG 
%U\DQ�6DPSOH 
.HQ�6D[RQ 
$XVWLQ�6H\PRXU 
-DVRQ�6QHHG 
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3OHDVH�5HPHPEHU�LQ�<RXU�3UD\HUV� 

3UD\HU�LV�WKH�GRRU�WKURXJK�ZKLFK�DOO�*RG¶V�*UDFHV�FRPHV�WR�
XV��-6W��7KHUHVD�RI�$YLOD�������������������������������� 

,I�\RX�RU�DQ\RQH�LQ�\RXU�IDPLO\�LV�LOO�DW�KRPH�RU�LQ�WKH�
KRVSLWDO�DQG�ZRXOG�OLNH�XV�WR�YLVLW�\RX-SOHDVH�FDOO�WKH�
SDULVK�RIILFH�DW����-����� 
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)LUVW�5HDGLQJ�—�0RVHV�VSRNH�WR�DOO�WKH�SHRSOH��VD\LQJ��
³$�SURSKHW�OLNH�PH�ZLOO�WKH�/ඈඋൽ��\RXU�*RG��UDLVH�XS�IRU�
\RX´��'HXWHURQRP\������-���� 
3VDOP�—�,I�WRGD\�\RX�KHDU�KLV�YRLFH��KDUGHQ�QRW�\RXU�
KHDUWV��3VDOP����� 
6HFRQG�5HDGLQJ�—�%URWKHUV�DQG�VLVWHUV��,�VKRXOG�OLNH�
\RX�WR�EH�IUHH�RI�DQ[LHWLHV����&RULQWKLDQV�����-���� 
*RVSHO�—�7KH�SHRSOH�ZHUH�DVWRQLVKHG�DW�-HVXV¶�WHDFKLQJ� 
�0DUN�����-���� 
7KH�(QJOLVK�WUDQVODWLRQ�RI�WKH�3VDOP�5HVSRQVHV�IURP�/HFWLRQDU\�IRU�0DVV���������������������,QWHUQD�
WLRQDO�&RPPLVVLRQ�RQ�(QJOLVK�LQ�WKH�/LWXUJ\�&RUSRUDWLRQ��$OO�ULJKWV�UHVHUYHG� 
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0RQGD\� ��6P������-������������-����3V����-��� 
 0N����-�� 
7XHVGD\� ��6P�����-������E����-��D�����—������� 
 3V�����-���0N�����-�� 
:HGQHVGD\� ��6P��������-����3V�����-����-���0N����-� 
7KXUVGD\� ��.JV����-�����-������&KU������-���� 
 0N����-�� 
)ULGD\� 0DO����-���3V�����-����+HE�����-���� 
 /N�����-���>��-��@ 
6DWXUGD\� ��.JV����-����3V������-����0N�����-�� 
6XQGD\� -E����-����-���3V������-�����&RU�����-���� 
 ��-����0N�����-�� 
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6XQGD\� )RXUWK�6XQGD\�LQ�2UGLQDU\�7LPH�� 
&DWKROLF�6FKRROV�:HHN 

:HGQHVGD\� 6W��-RKQ�%RVFR 
)ULGD\� 7KH�3UHVHQWDWLRQ�RI�WKH�/RUG�� 
 *URXQGKRJ�'D\��)LUVW�)ULGD\ 
6DWXUGD\� 6W��%ODLVH��6W��$QVJDU��)LUVW�6DWXUGD\�� 
 %OHVVLQJ�RI�7KURDWV��%OHVVHG�9LUJLQ�0DU\ 

&ROOHFWLRQV�-DQXDU\���-�� 
,GHQWLILDEOH��������8QLGHQWLILDEOH�������$&+������� 
�QG�&ROOHFWLRQ–�&DWKROLF�6FKRRO�6XSSRUW����� 
 

7KDQN�\RX�IRU�\RXU�JHQHURVLW\� 

0$66�,17(17,216�)25�7+(�:((. 
6DWXUGD\��������$QWKRQ\�'DYLV���'HEUD�+HOYHVWRQ 
6XQGD\��������������DP���&DURO�&DPSEHOO���+HUPLQD�+HQLW] 
���������������������������DP����.DOHHO�6DOORXP��6U��� 
�������������������������-DPHV�0LFKDHO�5D\���9HUGD�/HH�6H\PRXU 
���������������������������SP���3HRSOH�RI�WKH�3DULVK 
0RQGD\���������.DOHHO�6DOORXP��6U� 
7XHVGD\���������&DURO�&DPSEHOO� 
:HGQHVGD\����0DFNLH�)D\DUG� 
7KXUVGD\�������$QQD�0DULH�'¶$QJHOR 
)ULGD\ ����������.DOHHO�6DOORXP��6U�� 

75($685(6�)520�285�75$',7,21 
 7KLV�LV�WKH�\HDU�RI�6W��3DXO��DQG�VR�RQH�RI�WKH�PRVW�YLV�
LWHG�FKXUFKHV�RI�5RPH�LV�DOVR�RQH�RI�WKH�PRVW�EHDXWLIXO��WKH�
%DVLOLFD�RI�6W��3DXO�2XWVLGH�WKH�:DOOV��/LNH�VR�PDQ\�RWKHU�
FKXUFKHV��LW�ZDV�IRXQGHG�E\�WKH�PDVWHU-EXLOGHU��RU�ILQDQFL�
HU��(PSHURU�&RQVWDQWLQH�DERXW�WKH�\HDU������3DXO�ZDV�PDU�
W\UHG�RXWVLGH�WKH�ZDOOV�RI�WKH�&LW\�RI�5RPH�DW�D�SODFH�
FDOOHG�7UH�)RQWDLQH��SUREDEO\�RQ�-XQH�����LQ�WKH�\HDU�����
SHUKDSV�WKH�ILUVW�DQQLYHUVDU\�RI�6W��3HWHU¶V�FUXFLIL[LRQ��
&KULVWLDQV�EXULHG�KLP�LQ�D�TXLHW�SODFH�DERXW�WZR�PLOHV�
DZD\��DQG�YLVLWHG�WR�SUD\��&RQVWDQWLQH�ZDV�UXQQLQJ�ORZ�RQ�
EULFNV��DSSDUHQWO\��EHFDXVH�WKH�ILUVW�FKXUFK�ZDV�WLQ\��,Q�����
LW�ZDV�GHPROLVKHG�DQG�WRGD\¶V�EDVLOLFD�EHJXQ��7KLV�YDVW�
DQG�WRZHULQJ�VSDFH�ORRNV�PXFK�WKH�VDPH�WRGD\�DV�LW�GLG�LQ�
WKH�IRXUWK�FHQWXU\� 
 7KH�FHQWXULHV�KDYH�QRW�EHHQ�NLQG�WR�DQFLHQW�5RPH��EXW�
XQWLO�WKH�HDUO\�����V�6W��3DXO�2XWVLGH�WKH�:DOOV�VXUYLYHG�
EHDXWLIXOO\��SHUKDSV�EHFDXVH�LW�KDV�EHHQ�DVVLJQHG�IRU�QHDUO\�D�
WKRXVDQG�\HDUV�WR�%HQHGLFWLQH�PRQNV��,W�ZDV�WKHUHIRUH�D�YL�
EUDQW�SODFH�RI�GDLO\�SUD\HU�HYHQ�WKURXJK�WKH�FHQWXULHV�ZKHQ�
5RPH�ZDV�D�SRRU�DQG�QHDUO\�DEDQGRQHG�FLW\��,Q������D�JUHDW�
ILUH�UHVXOWHG�IURP�D�ERWFKHG�UHSDLU�MRE�WR�OHDG�RQ�WKH�URRI��
DQG�6W��3DXO¶V�ZDV�GHVWUR\HG��,W�LV�VDLG�WKDW�WKH�ZKROH�ZRUOG�
FRQWULEXWHG�WR�LWV�UHVWRUDWLRQ��(YHQ�WKH�5XVVLDQ�F]DU�DQG�WKH�
YLFHUR\�RI�(J\SW�JDYH�DODEDVWHU��PDODFKLWH��DQG�ODSLV�OD]XOL�
IRU�WKH�SLOODUV�DQG�WKH�WDEHUQDFOH��6HYHUDO�RI�WKH�SUHFLRXV�
PRVDLFV�ZHUH�DEOH�WR�EH�UHVWRUHG��EULQJLQJ�WKH�DQFLHQW�EDVLOL�
FD�EDFN�WR�OLIH��2QH�RI�WKH�JUHDW�WUHDVXUHV�RI�WKH�EDVLOLFD�LV�D�
VHW�RI�SULVRQ�FKDLQV��VDLG�WR�KDYH�EHHQ�ZRUQ�E\�WKH�$SRVWOH�
LQ�WKH�ODVW�GD\V�EHIRUH�KLV�PDUW\UGRP��8QOLNH�RWKHU�5RPDQ�
FKXUFKHV��6W��3DXO¶V�VWDQGV�LQ�D�JDUGHQ-OLNH�VXEXUEDQ�QHLJK�
ERUKRRG��VXUURXQGHG�E\�VWDWHO\�SDOP�WUHHV��JDUGHQV��DQG�
SDUNV�����������������������������������������—5HY��-DPHV�)LHOG��&RS\ULJKW���-��6��3DOXFK�&R� 

7KH�VHFRQG�FROOHFWLRQ�DW�DOO�0DVVHV�WKLV�ZHHNHQG�DUH�IRU��
&KXUFKHV�LQ�/DWLQ�$PHULFD�	�6DOWLOOR� 
7KH�VHFRQG�FROOHFWLRQ�QH[W�ZHHNHQG�LV�IRU�&KXUFK�
0DLQWHQDQFH�� 



)RUPHG�RUJ 
)250('�LV�D�WRRO�WR�KHOS�\RX�JURZ�LQ�\RXU�&DWKROLF�
)DLWK�����)RUPHG�RUJ�FDQ�EH�DFFHVVHG�ZLWK�D�GHVNWRS��D�
ODSWRS��D�WDEOHW�RU�VPDUW�SKRQH��*R�WR�)250('�RUJ�
WR�UHJLVWHU�DQG�HQWHU�RXU�3DULVK�&RGH�=4;.�;��,W�
ZLOO�DVN�\RX�IRU�SHUVRQDO�LQIRUPDWLRQ�WR�HVWDEOLVK�D�
XVHU�QDPH�DQG�SDVVZRUG��� 

;/7�$GRUDWLRQ 
(YHU\�7XHVGD\��DW��SP��&RPH�HQMR\�VRPH�RQH-RQ-RQH�
WLPH�ZLWK�-HVXV�IRU�DQ�KRXU�+H�ZDQWV�WR�KHDU�\RXU�WURX�
EOHV��\RXU�QHHGV��\RXU�MR\V��\RXU�SUD\HUV���FRPH�DQG�
$'25(�+LP��,I�\RX
YH�QHYHU�EHHQ��OHW�WKLV�EH�\RXU 
LQYLWDWLRQ��$GRUDWLRQ�ZLWK�OLYH�ZRUVKLS�PXVLF� 
&RQIHVVLRQV�ZLOO�EH�DYDLODEOH��(YHU\RQH�LV�ZHOFRPH�� 

:H�UHDOO\�DSSUHFLDWH�WKRVH�ZKR�GRQDWH�WR�
ZDUG�WKH�IORZHUV�IRU�RXU�FKXUFK��,I�\RX�
ZRXOG�OLNH�WR�KDYH�IORZHUV�SODFHG�LQ�FKXUFK��
IRU�D�ELUWKGD\��DQQLYHUVDU\�RU�LQ�PHPRU\�RI�D�
GHFHDVHG�ORYHG�RQH��SOHDVH�FRQWDFW�WKH�SDULVK�
RIILFH�DW��������-������ 

3UD\HU�*URXSV 
:H�KDYH�D�SUD\HU�JURXS�WKDW�PHHWV�HYHU\��7KXUVGD\�DI�
WHUQRRQ�IURP�����-����SP���(YHU\RQH�LV�LQYLWHG�WR�MRLQ�
XV���)RU�PRUH�LQIRUPDWLRQ�FDOO�WKH�3DULVK�RIILFH�����-����� 
 
:HHNO\�SUD\HU�JURXS�7KXUVGD\¶V�DW������DP�� 
�&DOO�$QQHWWH�6H\PRXU����-����� 

&DOHQGDU�RI�(YHQWV 
)HE ��� )HDVW�RI�6W��%ODLVH��%OHVVLQJ�RI�7KURDWV 
 ��� *HQHUDO�%OHVVLQJ 
�������������������������%LEOH�6WXG\��3UHVHQWDWLRQ�+DOO��SP 
�������������������������%LEOH�6WXG\��3UHVHQWDWLRQ�+DOO��SP 
��������������� :RUOG�0DUULDJH�'D\�&HOHEUDWLRQ�� 
���������������� $VK�:HGQHVGD\��0DVV��DP�����QRRQ���SP 
���������������� 6WDWLRQ�RI�WKH�&URVV���SP 
������������������������)LUVW�5HFRQFLOLDWLRQ������DP��� 
���������������� <RXQJ�DW�+HDUW��3UHVHQWDWLRQ�+DOO���QRRQ� 
���������������� &RXSOHV�'DWH�1LJKW��3UHVHQWDWLRQ�+DOO��SP 
���������������� 6WDWLRQV�RI�WKH�&URVV���SP�� 

/DGLHV�&XUVLOOR������LV�)HEUXDU\���-���������LQ�'H�
GHDX[� 
:H�DUH�LQYLWLQJ�DOO�ODGLHV�ZKR�KDYH�QRW�DWWHQGHG�D�&XU�
VLOOR�WR�SUD\�DQG�FRQVLGHU�MRLQLQJ�XV���<RX�ZLOO�VSHQG�D�
SUD\HU�ILOOHG��IDLWK�ILOOHG�ZHHNHQG�OHDUQLQJ�DERXW�\RXUVHOI�
DQG�\RXU�UHODWLRQVKLS�ZLWK�*RG���$Q\RQH�ZLVKLQJ�WR�DW�
WHQG�RU�LI�\RX�KDYH�DQ\�TXHVWLRQV�SOHDVH�FRQWDFW�.DWK\�
3LWUH�DW��������-�����RU�'HDQ�&UDIW��������-�������7KHUH�
DUH�&XUVLOOR�DSSOLFDWLRQV�RQ�WKH�EDFN�WDEOH�� 




