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ST. JOSEPH PARISH OF MONO COUNTY 
St. Joseph Parish covers all of Mono County, an area of 3,030 square miles, with a population of 

approximately 14,000 people.  The Parish is made up of a church in Mammoth Lakes and two Mission 

locations, one in Bridgeport and the other in Lee Vining.  The Parish also provides services to a chapel in 

Coleville.  The County attracts a significant number of visitors as it contains two national forests, the 

Inyo National Forest and the Humboldt-Toiyabe National Forest, as well as three wilderness areas 

covering over a million acres.  The Inyo National Forest contains Mammoth Mountain Ski Resort.  

Accordingly, the Parish must accommodate significant visitor needs as well as the needs of the local 

population. 

DISCUSSION AND ANALYSIS OF OPERATIONS for the current year ended 

June 30, 2018 (Amounts rounded to nearest $100) 

 

FISCAL YEAR RESULTS: The net operating revenue (loss) line includes offertory, sacramental and 

incidental revenues, and recurring expenses of operating the Parish.  The Parish has a net operating loss 

of $28,800 for this fiscal year, compared to a loss of $4,300 in the prior year.   

Operating revenue was lower than prior year and the budget by $23,000 and $17,700, respectively. 

Operating expenses were higher than the prior year by $1,600 and over budget by $11,200.  The major 

budget variances in expenses were in the music ministry, repairs and maintenance, and Mission 

expenses.   

Non-operating revenue and expense includes donations outside of the offertory plus capital and related 

expenditures.    

Included in non-operating revenue is a refund from a vendor that relates to prior years.  During this 

fiscal year, the propane vendor discovered that they had been overbilling the St. Joseph Church and 

rectory for propane.  These prior year errors amounted to $28,000 and were paid to the Church in the 

spring of 2018.   

The most significant non-operating income this year was $1,144,900 of net assets released from 

restrictions.  These funds were donated in prior years for purposes of capital improvements and 

construction of a parish hall.  

The major capital expenditures were for St. Joseph Church. Construction costs for the Parish Hall 

amounted to $1,079,800. Most of this expenditure was funded from prior year donations.  The Church 
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DISCUSSION AND ANALYSIS OF OPERATIONS for the current year ended 

June 30, 2018 (continued)                                          

furnace was replaced for approximately $21,400.  This was funded from net assets released from the 

capital improvements fund.  The fund also contributed $150,000 toward the new parking lot.  Other 

restricted funds were spent primarily on the replacement of the furnace in the Lee Vining rectory for 

$5,500. 

Unrestricted net assets increased $55,200 and $27,700 for the fiscal years ended June 30, 2018 and 

2017 respectively.  Overall, net assets decreased in both years due to capital spending, which is written 

off in the year the funds are spent.  

 

CASH INFLOWS (See figure 1):  Total cash inflows for the year were $1,534,400.  The largest source of 

income was $1,144,900 (75%), which was net assets released from restricted funds. Also, as mentioned 

above, there was a large prior year refund for overbilling.  This revenue has been omitted from the 

figure as it would distort our picture of revenues from ongoing sources. 

The largest source of operating revenue is offertory income, which amounted to $171,600 for the 4 

locations compared to $196,900 in the prior year.  This decrease was caused partially by a significant 

one-time donation in 2017.  The Parish is especially grateful to the out-of-town worshipers who have 

been consistently sacrificing on behalf of the Parish.  Aggregate unrestricted cash donations outside of 

offertories were approximately the same as prior year.  Donations outside of the offertory come in the 

form of mail-in donations, electronic transfers and credit card charges. 

Figure 1 Cash Inflows 
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 DISCUSSION AND ANALYSIS OF OPERATIONS for the current year ended 

June 30, 2018 (continued) 

 

You may note that last year’s chart showed 75% for offertory and only 2% for restricted donations.  Last 

fall, the Parish mailed letters to parishioners requesting funds for the new Parish Hall.  This resulted in a 

major change in the proportion of restricted donations, which rose to 34% of revenues.   

CASH OUTFLOWS (Figure 2):  Total cash outflows were approximately $1,479,200.  Capital expenditures 

were 85% of that amount.  Accordingly, these expenditures had been excluded from the following cash 

flow chart so as not to distort the usual apportionment.   

Paid staff consists of two part-time workers: the priest’s assistant and a bookkeeper.  The overall 

financial work is being handled by the business administrator, a volunteer position.     

The Parishes experienced less snow removal cost than in prior years. 

Figure 2 Cash Outflows 
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DISCUSSION AND ANALYSIS OF OPERATIONS for the current year ended 

June 30, 2018 (continued) 

 

CASH Receipts:  Throughout the year, cash is received by the Parish for specific purposes in addition to 

the unrestricted donations.  Cash designated for specific purposes is restricted and not released until the 

specific project is accomplished.   

Capital Improvements Fund:  At year end, cash and investments restricted to the Capital Improvements 

Fund were $11,400 and were available to fund capital improvements that cannot be funded from 

normal operations. During the year, furnace replacements and parking lot pavement was provided from 

the funds.  Due to the reduced size of the fund at year end, the Finance Council will be considering 

designating some or all of the unrestricted funds for a replacement fund.  A replacement cost study has 

been initiated for this purpose. 

Parish Hall Fund:  Cash and investments restricted to the Parish Hall Fund amounted to approximately 

$743,000 at June 30, 2018. Investments are primarily in the Diocese of Stockton Short-term Trust Fund. 

Funds are being used for the Parish Hall construction.  This fund decreased approximately $969,100 

during the year due to construction costs that exceeded income from investments and donations.   

The Parish Hall Fund was raised primarily 

through the efforts of Rev. Andrew 

Dachauer.  The original concept did not 

prove to be affordable for our small 

Parish.  After many changes of size and 

location, a plan for a much simpler 

structure went to General Contractors 

for bid in June 2017.  The building is well 

underway and should be finished by the 

end of this calendar year. 

To afford the building, the plans for the 

structure had to be stripped of room dividers, kitchen appliances and other items previously thought to 

be essential.  It is the hope of the Parish Councils that donations can be garnered in the future for the 

amenities that will make the building more user friendly for the Parish and will honor Father Andy’s 

original efforts.  

Unrestricted Funds: Unrestricted equity is approximately $132,800 at June 30, 2018. As mentioned 

above, the Finance Council is looking at these funds for future replacement costs. 

PARTICIPATION IN DIOCESAN, NATIONAL AND INTERNATIONAL APPEALS:  The Bishop annually appeals 

to parishioners for donations, setting a goal for each Parish in the Diocese, based on their proportion of  
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DISCUSSION AND ANALYSIS OF OPERATIONS for the current year ended 

June 30, 2018 (continued) 

 

total Diocesan offertory revenues. The goal for St. Joseph Parish in 2018 is $23,200. Such donations are 

made directly to the Diocese by parishioners.  As of August 14, 2018, the goal is only 80% complete .  

The goal for calendar year 2017 was met.   

The Parish takes up collections on behalf of other religious entities, as well as for emergency relief 

appeals. Amounts collected and remitted to those entities amounted to $22,700 in fiscal 2018 and 

$15,100 in the prior year. 

 

 FUTURE YEAR BUDGET:  The St. Joseph Parish Finance Council establishes an operating and capital 

budget each year. The 2018-19 fiscal year budget has been prepared using history and an average of 

historical costs for operating offertory and expenses, as well as judgement of expected changes for the 

coming year.  The operating revenues and expenses have been balanced, however, the results are 

heavily dependent on the success of the new Diocesan-wide offertory program and will have to be 

carefully monitored. 

Offertory revenues: The major change to projected revenues is the expectation that revenues will 

increase by 15% due to the initiation of the Diocesan-coordinated offertory program.  An Offertory 

Committee has been appointed and is to attend the Diocese program sessions, as well as to perform the 

steps recommended.  

Ministries and Program Expenditures: The Parish priest was installed as a Pastor in July.  As such, he 

continues to plan and implement all parish programs and ministries with the advice of the Parish 

Pastoral and Finance Councils.   

Administration: The Finance Council has continued to support the concept of paid part-time staff as 

explained above. The volunteer who has performed the business administration for the past seven years 

is continuing to train the staff, prepare financial reports and monitor administrative tasks.   

Maintenance and improvements:  The existing facilities are in fair condition but continue to show wear.  

The pews in the St. Joseph Church are beginning to show signs of their 35 years of aging and will soon 

need refurbishing or replacing.  The policy of the Diocese requires facilities to be maintained to at least 

“good” condition.   

Non-operating revenues and expenditures:  These revenues are projected based on history plus a 

modest estimation for funds to be raised for the Parish Hall.  Non-operating expenditures are expected 

to be primarily related to Parish Hall completion.   
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Contacting Management: 

The financial report is designed to provide a general overview of the Parish’s finances and to show the 

Parish’s accountability for the money it receives.  If you have questions about this report or need 

additional information, please write the Business Administrator or the Chairman of the Finance Council 

at info@MammothCatholicChurch.org. 

Members of the Finance Council during the fiscal year were: 

Mammoth Lakes     Appointment Date Retirement Date  

Tom Altenbach, Chair    Oct. 2013 

Joe Price, Vice Chair    Apr. 2016 

Maribel Castillo, Member   Oct. 2017 

Antonio Garcia, Member   Jan. 2015  June 2018   

Olga Avila Ruz, Member    Jan. 2011 

 

Lee Vining  

Kathy Hansen, Member    Jan. 2011  Nov. 2017 

 Ralph Obenberger, Member   Mar. 2018 

 

Officer elections were held at the June 2017 meeting. 

 

Business Administrator: Helen Shepherd  Sept. 2010  

mailto:info@MammothCatholicChurch.org
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For the LORD your God is bringing 

you into a good land--a land with streams 

and pools of water, with springs flowing in 

the valleys and mountains. 

Deut. 8, 7 

www.mammothcatholicchurch.org 

email: info@mammothcatholicchurch.org 
 

   58 Ranch Road.   P.O. Box 372   Mammoth Lakes, CA 93546   Phone: (760) 934 6276 

  

 August 29, 2018 

 

 

 

To Parishioners, the Diocese and other concerned parties: 

 

The following financial statements of the St. Joseph Parish of Mono County have been prepared 

by the business administrator for the Parish in accordance with the accounting principles 

described therein, and have been reviewed by the Parish Finance Council and the Pastor.  The 

statements represent the financial condition of the Parish as of June 30, 2018 and 2017 and its 

operating results for the years then ended.  These financial statements have not been audited 

by an outside accountant. 

 

The Parish is subject to audit by the Diocese. Internal records were last audited by the Diocese 

appointed auditor In October 2016.  There were no financial revisions required, but detailed 

procedures with respect to file maintenance, cash receipts and disbursements, and employee 

documentation were recommended to ensure compliance with Diocese policies.  The Parish has 

implemented the procedures as recommended.  The prior audit was conducted in 2009. 

 

The additional information is not required to be reported but has been presented to enhance 

the reader’s understanding of the operations of the Parish and to provide accountability to our 

generous donors.  Questions may be sent to the Parish website.   

 

PARISH FINANCE COUNCIL 

 

 

 

 

mailto:info@mammothcatholicchurch.org
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ST. JOSEPH PARISH OF MONO COUNTY 

STATEMENT OF FINANCIAL POSITION 

June 30, 2018 AND 2017 

 

  _____2018 ___      2017      

 ASSETS 

 

Cash and bank savings  $    277,836 $    55,390 

Investments held in trust by Diocese  ___639,992 1,948,918 

Cash and cash equivalents (Note 3) 917,828       2,004.308 

Other current assets  3,125 9,106  

Land, buildings and equipment, net (Note 4)    1,587,653 1,587,653  

TOTAL ASSETS  $2,508,606 $3,601,067  

 

 LIABILITIES AND NET ASSETS 

 

LIABILITIES 

 Accounts payable  $     16,103       $    18,736      

 Accrued liabilities  16,684 14,093  

      Special collections payable  ____       0  ____2,702            

   Total Liabilities 32,787 35,531  

 

NET ASSETS (Note 6) 

 Unrestricted net assets 132,805 77,618  

 Capital improvements funds 11,410 183,395

 Parish hall fund 742,951 1,712,009 

 Other restricted funds 1,000 4,361  

 Invested in facilities  1,587,653  1,587,653 

   Total net assets 2,475,819 3,565,536  

 

  TOTAL LIABILITIES AND NET ASSETS $2,508,606 $3,601,067 

  

 

 

 

 

 

 

SEE NOTES TO FINANCIAL STATEMENTS 
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ST. JOSEPH PARISH OF MONO COUNTY                                                

STATEMENTS OF ACTIVITIES 

Years Ended June 30, 2018 and 2017 

  ___2018___ _2017_ 

OPERATING REVENUE 

 Offertory  $132,480 $157,416   

 Sacramental offerings  9,558 6,676 

 Mission ministry income, including Coleville Chapel  41,334 42,117 

 Other revenue, including ministries and facilities  ___5,239 __5,371 

 Total Operating Revenue   188,611 211,580 

  

OPERATING EXPENSE 

 Clergy and administration  89,243 86,025  

 Property and facilities  28,116 32,018  

 Utilities (Note 5)  21,745 30,304  

 Fees and assessments  11,414 12,742  

 Liturgy and various ministry expenses  13,466 9,827  

 Mission ministries, including Coleville  __53,422 _44,926  

         Total Operating Expense  _217,406 _215,841  

 

 Net Operating Loss  (   28,795) ( 4,262) 

  

NON-OPERATING REVENUE AND EXPENSE 

 Other Revenue 

  Church non-operating revenue (Note 5)  1,335,938 116,884  

  Mission non-operating revenue   ___  9,810    1,450  

         Total other revenue  1,345,748 118,334  

 Other Expense: 

  Church capital expenditures  1,259,175      85,671  

  Other non-operating expense             2,591 ___684               

   Total Other Expense        1,261,766    86,355 

  

 Net non-operating revenue  _____83,982 31,979  

  

INCREASE IN UNRESTRICTED NET ASSETS  $     __55,187         $    27,717 

 

 

SEE NOTES TO FINANCIAL STATEMENTS 
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ST. JOSEPH PARISH OF MONO COUNTY 

STATEMENTS OF CASH FLOWS 

Years ended June 30, 2018 and 2017 

 __2018__ __2017___ 

CASH FLOWS FROM OPERATING ACTIVITIES 

 Increase in unrestricted net assets $      55,187 $ 27,717   

 Adjustments to reconcile change in unrestricted net assets to  

  net cash from operating activities: 

   Less capital items expensed 1,256,605 85,661  

   Decrease (increase) in other current assets 5,981 (   3,739)    

   Increase (decrease) in current liabilities     (      2,744)    (   4,408) 

  Total increase in cash flows from operating activities 1,315,029 105,231 

  

CASH FLOWS FROM INVESTING ACTIVITIES 

  Construction expenditures for Parish Hall (1,079,760) (   84,140)  

  Cost of miscellaneous improvements (   176,844) (     1,521)  

 Total (decrease) in cash flows from investing activities (1,256,604)   (   85,661) 

  

CASH FLOWS FROM FINANCING ACTIVITIES  

  Parish Center Fund (decrease) (   969,058) (   66,986) 

  Capital Improvements Fund increase (decrease) (   172,485) 2,658 

  Lee Vining Fund (decrease) (       3,360) (     3,456) 

  Other Restricted Fund increase __________ _     1,000 

 Total (decrease) in cash flows from financing activities   (1,144,904) (  66,784) 

 

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS (1,086,480) (  47,214) 

    

CASH AND CASH EQUIVALENTS, beginning of the year  _2,004,308 _2,051,521 

CASH AND CASH EQUIVALENTS, end of the year (Note 3) $  _917,828 $2,004,308 

    

 

 

 

 

 

 

 

 

 

SEE NOTES TO FINANCIAL STATEMENTS  
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ST. JOSEPH PARISH OF MONO COUNTY 

NOTES TO FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2018 

 

NOTE 1 – ORGANIZATION  

 

The churches of Mono County were originally established in 1939, as part of the Diocese of Sacramento. 

When the Diocese of Stockton (the Diocese) was formed in 1962, the parish became canonically a part 

of that Diocese.  In 1984, the Parish center was reassigned from Lee Vining to Mammoth Lakes.   On 

December 20, 2002, St. Joseph Parish of Mono County (the Parish) was incorporated as Pastor of St. 

Joseph Church of Mammoth Lakes, A Corporation Sole. Under the Corporation Sole structure, all 

business is conducted through the pastor or, in the absence of a pastor, the Parochial Administrator. The 

Parochial Administrator (PA) during the past four fiscal years has been Rev. Jorge Román.  Rev. Román 

was appointed as Pastor on September 1, 2018 and formally installed on July 1, 2018.  The Parish facility 

encompasses St. Joseph Church in Mammoth Lakes, California, and two missions:  Our Savior of the 

Mountains in Lee Vining, California and Infant of Prague in Bridgeport, California.  Effective in July 2016, 

the Parish priest became responsible for Masses and Celebrations in Lieu of a Mass at the Our Lady of 

the Valley Chapel in Coleville. 

 

The following is a description of the funds included in the financial statements: 

 

Current Fund – This fund contains the unrestricted resources available to support Parish operations. 

 

 Capital Improvement Fund – This fund is designed to provide cash for improvements on existing 

facilities that are too large for current year operations to cover.   

 

Parish Hall Fund – This restricted fund contains the funds accumulated from donations intended to 

build a Parish Hall on the campus of the St. Joseph Church in Mammoth Lakes.  The construction is 

under contract and is expected to be completed by December. 

 

Other Restricted Funds – These funds are restricted for various purposes designated by the donors 

and are spent in accordance with the donors’ specifications.   

 

Investment in Facilities – This amount reflects the net ownership in land, building and equipment.  In 

the absence of a cost basis, assets have been stated at assessed values for the 2003 fiscal year, 

which is the earliest information available.  Allocations were made subsequently between land and 

structures.  Assets purchased since the 2003 fiscal year are capitalized on the cost basis. The fund is 

artificially small as the accounting policy of the Diocese is to write off all depreciable assets in the 

year of acquisition.  Therefore, all property other than land has been offset by a deduction account 

labeled “Less assets expensed.” 
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 NOTE 2 – SUMMARY OF ACCOUNTING POLICIES 

 

The accounting policies of the Parish conform to required policies of the Diocese.  The only major 

variations from generally accepted accounting principles for not-for-profit organizations are the carrying 

value of assets and the depreciation policy, both of which are described above in Note 1. Cents have 

been rounded and may cause totals to appear to be off by a dollar. 

 

Accrual Basis – The financial statements of the Parish have been prepared on the accrual basis of 

accounting. 

 

Income Taxes – The Parish’ corporation has been recognized as a tax-exempt entity by the Internal 

Revenue Service except to the extent of unrelated business taxable income as defined under IRC 

sections 511 through 515 and the California Franchise Tax Board under sections 501(c )(3) and 23701(d), 

respectively.  The Parish currently has no such income.  Accordingly, no tax provision has been recorded 

in the financial statements. 

 

Use of Estimates – In preparing financial statements in conformity with generally accepted accounting 

principles, management makes estimates and assumptions that affect the reported amounts of assets 

and liabilities and disclosures of contingent assets and liabilities at the date of the financial statements, 

as well as the reported amounts of revenues and expenses during the reporting period.  Actual results 

could differ from those estimates. 

 

Investments Held in Trust – Beginning in 1990, the Parish developed a campaign to raise funds for a 

parish hall to be built on the St. Joseph Church property.  A significant portion of the moneys from the 

Parish Hall Campaign were deposited into the Diocese of Stockton Revocable Trust (Trust).  In 2016, 

other restricted funds were also invested in the trust.  The Trust holds and invests funds for churches of 

the Diocese as well as Diocesan funds.  The investment is accounted for at cost, which approximates fair 

value. The Parish is allocated its share of the actual income (or loss) of the Trust’s investment portfolio.  

Investment income is included in the statement of activities as non-operating income, which increases 

the Parish Hall and other funds.    Funds are withdrawable on a short-term basis. 

 

Property and Equipment – Purchased assets are recorded at cost and donated assets are recorded at 

approximate market value at the time of receipt.  The Diocese has requested the Parish to follow a  

policy of writing off all depreciable capital assets in the year of acquisition.  These financial statements 

reflect that directive. 

 

Special Collections Payable – National, global and Diocese collections are taken up during the year on a 

scheduled basis.  These funds are not included in revenues when collected.  They are remitted to the 

Diocese for distribution or paid directly to the organizations for which the collections were taken. 

 

Ordinary income and expenses – Ordinary income includes funds taken in from Sunday collections and  
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NOTE 2 – SUMMARY OF ACCOUNTING POLICIES (continued) 

 

other rites of the Parish and from Parish ministries, as well as related interest income.   Ordinary 

expenses are the normal costs related to the support of the clergy, the operating costs of the church and 

the other buildings and grounds, as well as the expenses of the ministries. It does not include 

depreciation as explained under property and equipment policies above.  Clergy costs are governed by 

policies of the Diocese and include salary; health benefits; living costs, such as groceries and laundry; 

and use of the rectory building for living quarters. 

 

Non-operating revenues and expenses – Non-operating revenues include donations given outside of the 

normal church operations and any grant income received.  Non-operating expenses include 

expenditures for any events outside the religious operations and for write-off of assets acquired during 

the year. 

 

Reclassifications - Certain reclassifications have been made to 2016-17 financial statements to conform 

to the current financial statement classifications.  These changes are not significant. 

 

 

NOTE 3 –CASH AND CASH EQUIVALENTS 

 

Cash and cash equivalents are made up of the following types of accounts and are held in banks insured 

by the Federal Deposit Insurance Corporation.  All deposits are insured: 

 

     ___2018___ ___2017___ 

 Checking    $    17,889 $    12,804  

 Bank savings accounts       259,947 42,586 

        Investments held in trust by Diocese in short-term fund  ___639,992 1,948,918 

      

  Total cash and cash equivalents   $  917,828 $2,004,308  

 

At June 30, 2018, the Parish had 30 days of cash held in a checking account.  One of the bank savings 

accounts is $9,835 that has been set aside to assist in funding the pastor’s retirement. 

 

A Parish can invest in either the short- or long-term portion of the Diocese of Stockton Investment Trust.  

The Parish’ investment at June 30, 2018 and 2017 is in the short-term fund as the bulk of the invested 

funds are scheduled to be spent in the 2018-19 fiscal year.  

 

The short-term fund is designed for Parishes needing funds within 3 years and may be invested by the 

Trustees in the following: 
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NOTE 3 – CASH AND CASH EQUIVALENTS (Continued) 
 

• Money market accounts 

•  CD’s 

•  T-Bills 

•  Current loans to other parishes and schools 

•  Other short-term/intermediate investment vehicles as deemed appropriate 

The Trust document requires permission from the Diocese to withdraw from the fund. Application 

response time is within two weeks. The Diocese has continuing oversight on the planning and 

construction of the building on a limited basis. 

Earnings on the Trust for the 2018 and 2017 fiscal years amounted to annual percentage rates in the 

range of 1.2% to 2.0%.  

 

   

 

NOTE 4 – LAND, BUILDINGS AND EQUIPMENT  

 

Land, buildings and equipment are as follows as of June 30: 

     ___2018___ ___2017___ 

 Land and improvements $1,737,653 $ 1,587,653

 Buildings and improvements 1,446,325 1,419,480 

 Construction in progress on Parish Hall, Mammoth Lakes 1,274,011 194,251 

 Furniture, fixtures and equipment 14,817 14,817 

 Liturgical appointments        6,109             6,109 

  Total  4,478,915    3,222,311 

 Less assets expensed (2,891,262) _(1,634,658) 

  Net Land, Buildings, and Equipment $1,587,653 $ 1,587,653 

  

The land parcels are located in 1) Mammoth Lakes, underlying St. Joseph Church, a parking lot, Stations 

of the Cross hill and a rectory; 2) Lee Vining, underlying Our Savior of the Mountains Mission Church, a 

field and rectory; 3) Bridgeport, underlying Infant of Prague Mission Church, parking lot and driveway; 

and 4) a small vacant lot in Benton, California.  The land under the building leased in Coleville is not 

owned by the Parish. 
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NOTE 5—NON-OPERERATING REVENUE 

 

Non-operating revenue consists of the following: 

     ___2018___ ___2017___ 

 Mission non-operating revenue, including $7,834 and $3,456   

     Of Net Assets released from restriction (2018 and 2017) $        9,809 $         1,450 

   Interest income on restricted assets 15,865 14,817 

        Prior year refunds (1) 28,012 337 

 Unrestricted donations 33,235 29,516  

 Donations restricted to the Parish Hall 95,433            4,235 

 Donations restricted for other purposes 26,325 1,195 

 Net assets released from restrictions _1,137,069 ____66,784 

  Total  $ 1,345,748 $    118,334 

 

 

(1) In 2018, the propane vendor for the church and rectory in Mammoth Lakes recognized billing 

errors relating to prior years in the amount of $28,012. This would ordinarily be treated as a 

restatement of prior years.  However, the Diocese requested the net assets not be restated for 

purposes of the annual report.   

(2) The 2017 utilities were overbilled by $7,100.    This is material to the 2017 operating loss of 

$4,262 and would change it into a net operating revenue of $2,838.   

 

NOTE 6– CHANGES IN RESTRICTED NET ASSETS 

The Statement of Activity shows the addition of $55,187 to Unrestricted net assets, also known as 

Current Funds.  Temporarily restricted net assets decreased by $1,144,904 during the same period as 

follows: 

 

  June 30,    June 30, 

  ___2018___ (Release of Funds) ___2017___ 

 Parish hall fund $742,951 ($969,058) $1,712,009 

 Lee Vining restricted funds 0 (3,361) 3,361 

 Miscellaneous restricted fund 1,000 0  1,000 

 Capital improvement funds     11,410 (   172,485)  183,895 

 Investment in facilities 1,587,653 _______0  1,587,653 

  Total restricted net assets $2,343,014 ($1,144,904) $ 3,487.918 

  

Parish hall funds were donated for the purpose of building a Parish hall on the St. Joseph campus and 

may not be used for other purposes.  Construction is underway and is expected to be complete by the 

end of calendar 2018.   

 

Capital improvement funds are to be used as needed to pay for major replacement costs. These funds 

are significantly depleted at June 30, 2018. 
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NOTE 6—CHANGES IN RESTRICTED NET ASSETS (Continued) 

 

Investment in facilities represents the undepreciated value of capital assets of the Parish.   

 

 

NOTE 7– INSURED RISKS 

The corporation is insured against property damage, liability, crime and fidelity by a company engaged 

through the Diocese of Stockton.  All such premium payments are paid directly to the Diocese.  

Construction risk coverage has been purchased directly through the same broker used by the Diocese. 

Coverage for private vehicles driven on Parish business is the responsibility of the owner of the vehicle. 

No automobiles were owned by the Parish during the period. The Pastor is reimbursed for his 

automobile insurance. 

 

 

Note 8 – COMMITMENTS 

 

Bankruptcy:  The Parish is a member of the Stockton Diocese.  The Diocese underwent a Chapter 11 

bankruptcy, a plan for which was confirmed in last fiscal year.  The Parish has no responsibility for the 

settlement commitments; however, certain assessments have been increased to help alleviate the 

deficit. 

 

Lease:  In July 2016, the Parish entered into 99-year lease agreement with a nonprofit entity to rent 

their building in Coleville, CA as the site for various Catholic sacraments. Rents under the lease were 

$2,400 for fiscal year 2018. 

 

Construction:  On August 6, 2017, the Parish entered into a construction contract with Enright 

Construction to build a Parish Hall on the St. Joseph Church parking lot property for $1,721,969.13. As of 

June 30, 2018, $1,115,516.14 has been paid under the contract along with $57,415.53 of change orders. 

 

Diocese Service Fees:  The parish is assessed a fee for services rendered by the Diocese specifically for 

religious programs and assistance with human resources and staff benefits.  The fee is billed quarterly 

during the calendar year based on a percentage of the aggregate offertory donations collected by the 

Parish in the preceding fiscal year. The fee has been temporarily raised from 7% to 7.5% effective July 1, 

2018.  The aggregate fees paid by the 3 locations during 2018 and 2017 were approximately $13,100, 

and $16,000, respectively. 

 

 

 



 

18 
 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ADDITIONAL INFORMATION 
 



 

19 
 

ST. JOSEPH PARISH OF MONO COUNTY 

SCHEDULE OF OFFERTORY REVENUES 

Year ended June 30, 2018 

 

      

    Our Lady of 

 St. Joseph’s Our Savior of Infant of     the Valley Total 

 Church       the Mtns.     Prague   ___Chapel      2018    

Non-holy day English Masses $100,971 $   24,162 $  5,660 $ 7,820 $138,613 

Non-holy day Spanish Masses 21,106    21,106 

Christmas Collections 4,272 449 202  4,923 

Easter Collections 5,141 554 23  5,718 

Other Holy Days           990        232         17         0   ____1,239 

Total Offertory Revenues $132,480 $  25,397 $ 5,902 $ 7,820 $171,599 

 Decrease in collections from prior year    $  25,321 

 Overall percentage decrease from prior year                                         13% 

 

NOTES:  a) No breakdown is available for the timing of the Chapel donations.  

   b)   These revenues serve as the basis on which the Diocese levies its 7 -7.5% Service Fee.   

 

 

 

Note:  Coleville Chapel was added in 2016-17 and there was a one-time donation of $20,000 that year. 
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ST. JOSEPH PARISH OF MONO COUNTY 

SCHEDULE OF MISSION AND CHAPEL REVENUES AND EXPENSES 

Year ended June 30, 2018 

     

   Our Lady of 

 Our Savior of Infant of     the Valley Total 

       the Mtns.     Prague   ___Chapel      2018    

Revenues: 

 Offertories $25,397 $  5,902 $ 7,820 $39,119 

 Sacramental Offerings 300   300 

 Christmas Wreath Sales 1,266   1,266 

 Rectory offering        600           0           0  ___600 

  Total Revenues 27,563 5,902 7,820 41,285 

Expenses:  

 Supply clergy   150 150 

 Snow removal  230  230 

 Insurance 2,219 1,195 1,540 4,954 

 Vehicle Expense 2,273 1,420 4,518 8,211 

 Rent    2,400 2,400 

 Utilities 4,530 4,217  8,747  

 Repairs and Maintenance 2,350   2,350 

 Property Taxes 60 30  90 

 Music Ministry 1,291   1,291 

 Diocesan Service Fee 1,843 466 311 2,620 

 Common Expense Allocations _9,422   __9,422 __3,533 _22,377 

  Total Expenses 23,988 __16,980 _12,452 _53,420 

Net Operating Revenues Over Expenses 

         (Expenses Over Revenues) 3,575 (11,078) ($4,632) ($12,135) 

 

Non-operating revenue 9,284 525  9,809 

Non-operating expense _5,485 _______0 ______0_ ___5,485   

     

Net Increase (Decrease) to Unrestricted 

 Net Assets $ 7,374 ($10,553)  ($4,632) ($7,811) 

 

 

 

SEE NOTES TO SCHEDULE OF MISSION AND CHAPEL REVENUES AND EXPENSES 
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NOTES TO SCHEDULE OF MISSION AND CHAPEL REVENUES AND EXPENSES  

YEAR ENDED JUNE 30, 2018 

Note 1 – ORGANIZATIONS 

Our Savior of the Mountains and Infant of Prague are Missions of the St. Joseph Parish of Mono County.  

Services are also said at Lady of the Valley Chapel.  Each of these entities operates as a DBA of the 

Parish.  Our Lady of the Valley Chapel has a separate nonprofit corporation that owns and operates the 

building.  All parochial and administrative functions are handled by the Parish from the St. Joseph 

rectory location at 58 Ranch Road in Mammoth Lakes, California.  Our Savior of the Mountain is located 

at 85 Mono Lake and 2nd Street, Lee Vining, California.  Infant of Prague is located at 74936 Hwy 395, 

Bridgeport, California.  Our Lady of the Valley Chapel is located at 112903 Highway 395, Coleville, 

California.   

 

Note 2 – COMMON EXPENSE ALLOCATIONS 

Certain costs incurred by the Parish are allocated to the Missions.  They include Clergy, Administrative, 

Payroll taxes and benefits, and Liturgy costs.  Each of the missions is allocated 8% of the total costs 

incurred by the Parish and the chapel is allocated 2%.  The Diocese bills each Mission directly for 

insurance and service fees.  Service fees for the chapel are billed to St. Joseph Church and allocated. 

Service fees are based on the offertory revenues of the prior fiscal year.   

 

Note 3 – VEHICLE EXPENSE 

Vehicle expenses consist primarily of mileage incurred by clerics to provide religious rites, hold classes or 

give sacraments at these remote locations.  Mileage is paid at the IRS reimbursement rate in effect for 

the period. 

 

Note 4 – Lease 

In 2016, the Parish entered into a 99-year lease with a nonprofit organization in Coleville, CA, Our Lady 

of the Valley Chapel, to use their location for Mass and Celebrations in Lieu of a Mass.  Lease payments 

were initially $150 a month and were raised to $200 a month effective July 1, 2017.  The offertory 

collections are the property of the Parish. The nonprofit organization is to raise funds separately to 

cover needed improvements.  The lease payment is renegotiable.  This service location is not 

acknowledged as a Church or a Mission at this time. 

 

  

 

 


