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3$6725$/�67$)) 
3DVWRU�a�)U��-RKQ�-DVLFD� 

([WHQVLRQ�����-�MMDVLFD#GRO�FD 
 

$VVRFLDWH�3DVWRUV 
)U��'DULXV]�/HZDQGRZVNL��&60$ 

�����a�GOHZDQGRZVNL#GRO�FD 
 

�����a�UZHDYHU#GRO�FD 
 

3DVWRUDO�0LQLVWHU�a�&ROOHHQ�.HDQH� 
�����a�FNHDQH#GRO�FD 

 
3DVWRUDO�0LQLVWHU�a�$OL�&KLQQLFN� 

�����a�DFKLQQLFN#GRO�FD 
 

'HDFRQV 
'HDFRQ�6WHYH�&DUWLHU�a�VFDUWLHU#GRO�FD 
'HDFRQ�-HUU\�/R]RQ�a�MOR]RQ#GRO�FD 

'HDFRQ�0RUJDQ�7UHDF\�a�PWUHDF\#GRO�FD 

 

6833257�67$)) 

:HEVLWH���FKDWKDPFDWKROLF�FD 

)DFHERRN���#&KDWKDP&DWKROLF)DPLO\� 

7ZLWWHU��#&KDWKDP&DWKROLF 

<RX7XEH��FKDWKDPFDWKROLF�WY 

 

2XU�SDULVK�RIILFH�LV�ORFDWHG�DW 
6W��$JQHV�&KXUFK 
���&UR\GRQ�6WUHHW 

&KDWKDP�21��1�/��/� 
���-���-�����RU����-���-���� 

 
2IILFH�+RXUV� 

2XU�3DULVK�2IILFH�LV�FORVHG�� 
 

6WDII�DUH�ZRUNLQJ�UHPRWHO\� 
:H�DUH�VWLOO�DYDLODEOH�E\�

SKRQH�RU�E\�HPDLO� 

%/(66('�6$&5$0(17� 
����9LFWRULD�$YH 

&KDWKDP��21��1�/��$� 
EVDFUDPHQWSDULVK#GRO�FD 

285�/$'<�2)�9,&725< 
����6W��&ODLU�6W 

&KDWKDP��21��1�/��.� 
RXUODG\Y#GRO�FD 

67��$*1(6� 
���&UR\GRQ�6W 

&KDWKDP��21��1�/��/� 
VWDJQHV#GRO�FD 

67��-26(3+ 
����:HOOLQJWRQ�6W�: 

&KDWKDP��21 
VWMRVHSK#GRO�FD 

67��8568/$ 
����7ZHHGVPXLU�$YH�: 
&KDWKDP��21��1�0��1� 

VWXUVXOD#GRO�FD 

)(%58$5<����������a�(,*+7+�681'$<�,1�25',1$5<�7,0( 



678'(176�127�0$67(56 
%\��)U��-RKQ�-DVLFD 

 

:(�1(('�72�/,67(1�%(77(5 
7KLV�ZHHNHQG� ,� FRQWLQXH�P\� ODWHVW�
PHVVDJH� VHULHV� �KRPLO\� VHULHV��
FDOOHG� &$1� <28� +($5� 0(� 12:"��
7KLV� IRXU� SDUW� KRPLO\� VHULHV� LV� D�
FKDQFH�IRU�DOO�RI�XV�WR�ORRN�DW�KRZ�
ZH� FDQ� OLVWHQ� EHWWHU� DQG� PRUH� WR�
*RG�DQG�RQH�DQRWKHU���7KLV�ZD\�ZH�
FDQ� WUXO\� EH� IDLWKIXO� GLVFLSOHV�ZKR�
WHDU�GRZQ�ZDOOV��KHDO�GLYLVLRQV�DQG�
VKDUH�WKH�*RRG�1HZV�LQ�RXU�ZRUOG��� 

 

,I� \RX� PLVV� DQ\� SDUW� RI� WKH� VHULHV�
\RX� FDQ� JR� WR� RXU� IDPLO\� ZHEVLWH�
ZZZ�FKDWKDPFDWKROLF�FD� DQG�
FOLFN� WKH� OLQN�� � <RX� FDQ� HLWKHU�
ZDWFK�WKH�KRPLO\�YLGHR�RU�OLVWHQ�WR�WKH�DXGLR�SRGFDVW� 

 

',6&,3/(6�127�0$67(56 
,Q� RUGHU� IRU� XV� WR� UHDOO\� OLVWHQ� ZLWK� RXU� PLQGV� DQG�
KHDUWV� WR� *RG� DQG� WR� HDFK� RWKHU�� ZH� QHHG� WR�
UHPHPEHU� WKDW�ZH� DUH� QRW� WKH�PDVWHUV� EXW� GLVFLSOHV�
DQG�VWXGHQWV�RI�WKH�RQH�0DVWHU—RXU�/RUG�-HVXV�&KULVW���
7KLV�PHDQV� WKDW�ZH� DUH� DOZD\V� ORRNLQJ� WR� OHDUQ� QHZ�
WKLQJV�DQG�UHDOL]H�WKDW�ZH�GR�QRW�NQRZ�HYHU\WKLQJ���� 
 

,Q�WKH�JRVSHO�WKLV�ZHHNHQG�-HVXV�
VD\V�� ´$� GLVFLSOH� LV� QRW� DERYH�
WKH�WHDFKHU��EXW�HYHU\RQH�ZKR�
LV� IXOO\� TXDOLILHG� ZLOO� EH� OLNH�
WKHLU� WHDFKHU�µ� 7KH� UROH� RI� RXU�
IDLWK� FRPPXQLWLHV� LV� WR� WUDLQ��
HGXFDWH� DQG� HPSRZHU� DOO� RI� XV�
WR�EH�OLNH�WKH�WHDFKHU��ZLOOLQJ�WR�
RIIHU� RXU� OLYHV� IRU� WKH� VDNH� RI�
WKRVH� ZKR� DUH� LQ� QHHG�� � :H�
FRPH� WR� ZRUVKLS� DQG� FHOHEUDWH�
DV� RQH� IDPLO\� LQ� RUGHU� WKDW� ZH�
WRJHWKHU�FDQ�EH�LPDJHV�RI�&KULVW�LQ�RXU�IDPLOLHV��ZRUN�
SODFHV� DQG� WKH� ZRUOG�� � :H� DUH� QRW� WKH� PDVWHUV� EXW�
VWXGHQWV�ZKR�VHHN�WR�EH�-HVXV�LQ�RXU�ZRUOG�E\�WKH�ZD\�
ZH� VHUYH�� IRUJLYH� DQG� VDFULILFH� HDFK� GD\� ZLWKRXW�
KHVLWDWLRQ� RU� MXGJHPHQW�� � :H� DUH� DOO� WU\LQJ� WR� KHOS��
EXLOG�WKH�NLQJGRP�RI�*RG�RQH�DFWLRQ�DW�D�WLPH� 

 

%/,1'1(66�,1�285�/,9(6 
2QH�RI�WKH�FKDOOHQJHV�WKDW�ZH�DOO�IDFH�LV�WKH�IDFW�WKDW�
ZH� WKLQN�ZH�FDQ�GR�HYHU\WKLQJ�RQ�RXU�RZQ�� �:H�JHW�
FDXJKW� LQ�WKH�WUDS�RI�FRPSOHWHO\�UHO\LQJ�RQ�RXUVHOYHV�
DQG� QRW� *RG� DQG� RWKHUV� ZKR� FDQ� KHOS� XV� LQ� RXU�
MRXUQH\�WR�KHDYHQ���:H�IRUJHW�WKDW�ZH�DUH�VWXGHQWV�RI�
WKH� PDVWHU� VR� RIWHQ� HDJHU� WR� GLUHFW�� FULWLFL]H� DQG�
FRQGHPQ� RWKHUV� ZKLOH� WKLQNLQJ� ZH� DUH� SHUIHFW�� :H�
KDYH� D� FRPPRQ� MRXUQH\� DQG� PLVVLRQ� UHTXLULQJ� HDFK�
RWKHU�� 

 

%HLQJ� D� VWXGHQW� RI� &KULVW� PHDQV� WKDW� ZH� PXVW� EH�
KXPEOH�� JHQWOH� DQG� UHDOL]H� WKDW� ZH� QHHG� -HVXV� DQG�
RWKHUV�LQ�RXU�OLYHV���7KLV�QRW�RQO\�IRU�RXU�RZQ�EHQHILW��
EXW�IRU�WKH�ZRUOG�WR�HQFRXQWHU�&KULVW���-HVXV�VWDWHV�LQ�

WKH� JRVSHO� WKLV� ZHHNHQG�� ´&DQ� D�
EOLQG�SHUVRQ�JXLGH�D�EOLQG�SHUVRQ"��
:LOO� QRW� ERWK� IDOO� LQWR� D� SLW"µ� � ,Q�
RUGHU� IRU�XV� WR� WUXO\� VHH�DQG� OLVWHQ�
LQ�RXU�ZRUOG��ZH�QHHG�RSHQ�PLQGV��
KHDUWV�DQG�OLYHV�NQRZLQJ�WKDW�ZH�GR�
QRW� NQRZ�HYHU\WKLQJ�� �:H� DOO� QHHG�
KHDOLQJ�� JUDFH� DQG� ORYH� VR� WKDW�ZH�
PD\�VHH�PRVW�IXOO\�ZKDW�ZH�QHHG�WR�
FKDQJH� LQ� RXU� OLYHV� ZKLOH� VHHLQJ�
KRZ�ZH�FDQ�KHOS�WKRVH�DURXQG�XV�� 
 

$5(�:(�3$66,1*� 
7+(�7(67" 
2I�FRXUVH�LI�ZH�DUH�VWXGHQWV��WKLV�RI�

PHDQV�WKDW�ZH�KDYH�WHVWV�DQG�H[DPV�WR�SDVV�VKRZLQJ�
RXU�SURJUHVV���7KLV�KDSSHQV�IRU�XV�LQ�RXU�IDLWK�OLYHV�DV�
ZHOO�� � ,I�ZH�DUH�GLVFLSOHV�RI�WKH�/RUG�DQG�VWXGHQWV�RI�
WKH� RQH� 0DVWHU�� ZH� DUH� IRUPHG� LQWR� +LV� OLNHQHVV� IRU�
WKH�VDNH�RI�RXU�ZRUOG�WRGD\���+RZ�FDQ�ZH�NQRZ�LI�ZH�
DUH� RQ� WKH� ULJKW� SDWK� DQG� IROORZLQJ� RXU� 'LYLQH�
7HDFKHU"� � :H� FDQ� VHH� E\� WKH� JRRG� ZRUNV� WKDW� ZH�
SURGXFH� HDFK� GD\�� � :H� KHDU� -HVXV� DJDLQ� LQ� WKLV�
ZHHNHQG·V�JRVSHO�DV�KH�VD\V�� 

 

´2XW� RI� WKH� JRRG� WUHDVXUH� RI�
WKH� KHDUW�� WKH� JRRG� SHUVRQ�
SURGXFHV� JRRG�� DQG� RXW� RI� HYLO�
WUHDVXUH�� WKH� HYLO� SHUVRQ�
SURGXFHV� HYLO�� IRU� LW� LV� RXW� RI�
WKH� DEXQGDQFH� RI� WKH� KHDUW�
WKDW�WKH�PRXWK�VSHDNV�µ 

 

7KHVH� DUH� SRZHUIXO� ZRUGV� WKDW�
UHPLQG� XV� WKDW� WR� WUXO\� OLVWHQ�
UHTXLUHV�D�FRQYHUVLRQ�RI�KHDUW�WR�
ZKDW� *RG� ZDQWV� DQG� D�

VXUUHQGHULQJ� RI� ZKDW�ZH�ZDQW�� � ,W� LV� IURP� WKH� KHDUW�
WKDW�ZH�SURGXFH�HLWKHU�JRRG�RU�EDG�LQ�RXU�ZRUOG���:H�
MXVW� QHHG� WR� ORRN� DW� ZKDW� ZH� DUH� GRLQJ� DQG� DVN�
RXUVHOYHV�WKHVH�KHOSIXO�TXHVWLRQV� 

 

���� $P� ,� PDNLQJ� WKH� SHRSOH� DURXQG� PH� EHWWHU� RU�
ZRUVH"�� 
 

����,V�ZKDW�,�VD\�KHOSLQJ�EXLOG�SHRSOH�XS�RU�WHDU�WKHP�
GRZQ" 

 

����+RZ�PDQ\�WKLQJV�WKDW�,�GR�HDFK�GD\�DUH�IRU�PH�RU�
WR�KHOS�RWKHUV" 

 

/HW�XV�RSHQ�RXU�KHDUWV�WR�WKH�/RUG·V�KHDOLQJ�JUDFH�VR�
WKDW� ZH� FDQ� WUXO\� VHH� RXUVHOYHV� DV� HPSRZHUHG�
VWXGHQWV�ZKR�DUH�OLNH�WKH�0DVWHU---FDOOHG�WR�VKDUH�DQG�
OLYH�WKH�*RVSHO�HDFK�GD\�WR�KHOS�WUDQVIRUP�WKH�ZRUOG� 



 
 

 
 
 

 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 

 
 

 
 



 
7R�(YHU\WKLQJ�WKHUH�LV�D�VHDVRQ« 

�´D�WLPH�WR�EH�KHDOHG���µ 
 

3OHDVH� SUD\� IRU� WKRVH� ZKR� DUH� FXUUHQWO\� VLFN� LQ��������
RXU� SDULVK� IDPLO\� HVSHFLDOO\� (YD� %HDXVHMRXU�� &ODULWD�
/LWVFKNR�DQG�3DXOD�'H9LWR� 
 

´D�WLPH�WR�GLH«�µ 
 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� DOO� RXU��������
GHFHDVHG� UHODWLYHV� DQG� SDULVKLRQHUV� HVSHFLDOO\��
$GROIR�0HULDQR� 
 

(WHUQDO�UHVW�JUDQW�XQWR�WKHH� 
 

',2&(6$1�0,1,67(56�35$<(5�&$/(1'$5 
3OHDVH� WR� SUD\� IRU�� 5HY�� 3LR� '·2ULD�� 'HDFRQ� 6WHYH�
&DUWLHU�� 0UV�� 0DU\-&DWKHULQH� %LVKRS�� 3DVWRUDO�
0LQLVWHU�� 5HY�� -RKQ� 3LUW�� 'HDFRQ� 3DXO� -DPHV� DQG�
'HDFRQ�'RPLQLF�9X� 
 
(,*+7+�681'$<�2)�25',1$5<�7,0( 
$XWKHQWLF�OLYLQJ 
 

5HDGLQJ�, ��6LUDFK������-� 
   �DOO�WHVWHG�E\�WKHLU�VSHHFK� 
 

5HDGLQJ�,, ��&RULQWKLDQV�������-�� 
   �JORULILFDWLRQ�RI�WKH�ERG\� 
 

*RVSHO�  /XNH������-�� 
   �DOO�NQRZQ�E\�WKHLU�ZRUNV� 
 

.H\� 3DVVDJH�� -HVXV� VDLG�� ´+RZ�FDQ� \RX� VD\� WR� \RXU�
QHLJKERXU��¶)ULHQG��OHW�PH�WDNH�RXW�WKH�VSHFN�LQ�\RXU�
H\H�·� ZKHQ� \RX� \RXUVHOI� GR� QRW� VHH� WKH� ORJ� LQ� \RXU�
RZQ�H\H"µ���/XNH������D� 
 

$GXOW�� :KHQ� KDYH� \RX� PRVW� IHOW� OLNH� D� K\SRFULWH"�
+RZ�GLG�\RX�RYHUFRPH�WKLV�IHHOLQJ" 
 

&KLOG�� ,V� LW� D� JRRG� WKLQJ� RU� D� EDG� WKLQJ� WR� DFW�
GLIIHUHQWO\�IURP�ZKDW�\RX�DUH�UHDOO\�IHHOLQJ"�([SODLQ� 
 
',63(16$7,21�(;7(1'(' 
7KH� GLVSHQVDWLRQ� IURP� WKH� 6XQGD\� REOLJDWLRQ� LV� QRZ�
H[WHQGHG�WR�WKH�HQG�RI�WKH�(DVWHU�6HDVRQ��WKDW�LV��XS�
WR�DQG�LQFOXGLQJ�3HQWHFRVW�6XQGD\��-XQH���� 
 
 

$VK�:HGQHVGD\�0DVVHV��0DUFK��� 
�����DP�DW�%OHVVHG�6DFUDPHQW��OLYH�VWUHDPHG� 

������QRRQ�DW�6W��-RVHSK��OLYH�VWUHDPHG� 
�����SP�DW�6W��8UVXOD 

�����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
�3UH-UHJLVWUDWLRQ�QRW�UHTXLUHG�IRU�DQ\�RI�WKHVH�0DVVHV� 

 
 

0DVV�,QWHQWLRQV�-�0DUFK���-�������� 
 
7XHVGD\��0DUFK�� 
�����DP�-�6W��$JQHV 
 a�(UPHOLQGD�$QWXQHV 
 a�(PLOLR�	�&ULVWLQD�&DYDFDV 
 a�'HFHDVHG�PHPEHUV�RI�WKH�%DOXQ��*D]DUHN�	������
 ���.DFHU�IDPLOLHV� 
 

�����SP�-�6W��8UVXOD 
 a�/DUU\�5HHE 
 a�:LOOLDP�9LFNHUG�	�0DU\�$QQH�9LFNHUG 
 a�,QWHQWLRQV�RI�WKH�)HQORQ�IDPLO\ 
 
 

:HGQHVGD\��0DUFK���-�$6+�:('1(6'$< 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�'LDQH�+DUZRRG 
 a�6KXUOH\�&DGRWWH 
 a�%HWW\�	�9LQFH�%LOLN 
 

������QRRQ�-�6W��-RVHSK 
 a�-LP�&RPLVNH\ 
 a�(UPHOLQGD�$QWXQHV 
 a�9HUQRQ�-RVHSK�0LFKDXG�����$QQ� 
 
�����SP�-�6W��8UVXOD 
 a�-DFN�*OHDVRQ 
 a�/XLVD�'·$OLDVL 
 a�*LRYDQQD�2WWDYLDQR 
 

�����SP�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 a�&HFLOLD�.OLPDV]ND 
 a�7DGHXV]�%XJDOD 
 
 

7KXUVGD\��0DUFK�� 
�����DP�-�6W��8UVXOD 
 a�-HURPH�/R]RQ 
 a�5RJHU�´%XGµ�:KLWH 
 a�6LJLVPRQGR�'H9LWR 
 

�����SP�-�6W��$JQHV 
 a�(YD�0F.DUULV 
 a�0DQXHO�'H&DVWUR 
 a�-RVH�&DVWUR�	�(WHOYLQD�&DVWUR 
 
 

)ULGD\��0DUFK���-�6W��&DVLPLU 
������QRRQ�-�6W��-RVHSK 
 a�-HURPH�/R]RQ 
 a�$OO�6RXOV�LQ�3XUJDWRU\ 
 a�,QWHQWLRQV�RI�3LHUUH�&DURQ 
 

�����SP�-�%OHVVHG�6DFUDPHQW 
 a�$UW�/HFODLU 
 a�(GZDUG�'DXGOLQ 
 a�'RURWK\�'DYLGVRQ 
 

 

 
 

0DVV�,QWHQWLRQV�-�&RQWLQXHG 
 
6DWXUGD\��0DUFK�� 
�����DP�-�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 a�$QQ�:DOVK 
 a�3DXO�*ROGKDZN 
 a�%LOO�0\VODZFKXN 



³7+(�&5266�63($.6´�)5,'$<�1,*+7�/(17(1�6(5,(6 
(YHU\RQH� LV� LQYLWHG� WR� %OHVVHG� 6DFUDPHQW� &KXUFK� HDFK� )ULGD\� QLJKW� RI� /HQW� IRU� DQ�
HYHQLQJ�RI�SUD\HU�DQG�UHIOHFWLRQ��7KHVH�VHYHQ�)ULGD\�HYHQLQJV�ZLOO�IRFXV�RQ�WKH�³6HYHQ�
/DVW�:RUGV�RI�&KULVW´�VSRNHQ�IURP�WKH�FURVV���7KLV�VHULHV�ZLOO�EH�OLYH-VWUHDPHG�ZLWK�OLQNV�
SRVWHG�DW�WKH�IDPLO\�ZHEVLWH���(DFK�HYHQLQJ�ZLOO�LQFOXGH� 
  �����30 0DVV 
  �����30 5HIOHFWLRQ�DW�WKH�&URVV 
  �����30� 6WDWLRQV�RI�WKH�&URVV 

 

6HVVLRQ����-�)ULGD\�0DUFK�������� 
³)DWKHU��IRUJLYH�WKHP�� 
IRU�WKH\�GR�QRW�NQRZ�ZKDW�WKH\�DUH�GRLQJ�´ 

 

6HVVLRQ����-�)ULGD\�0DUFK��������� 
³7UXO\�,�WHOO�\RX��WRGD\�\RX�ZLOO�EH�ZLWK�PH�LQ�3DUDGLVH�´ 

 

6HVVLRQ����-�)ULGD\�0DUFK��������� 
³¶:RPDQ��KHUH�LV�\RXU�VRQ�¶�7KHQ�KH�VDLG�WR�WKH�GLVFLSOH�� 
µ+HUH�LV�\RXU�PRWKHU�¶´ 

 

6HVVLRQ����-�)ULGD\�0DUFK��������� 
³0\�*RG��P\�*RG��ZK\�KDYH�\RX�IRUVDNHQ�PH"´ 

 

6HVVLRQ����-�)ULGD\�$SULO�������� 
³,�DP�WKLUVW\�´ 

 

6HVVLRQ����-�)ULGD\�$SULO�������� 
³,W�LV�ILQLVKHG�´ 

 

6HVVLRQ����-�*RRG�)ULGD\�$SULO���������

� 
�7KLV�QLJKW�EHJLQV�DW��30�	�1R�0DVV� 
³)DWKHU��LQWR�\RXU�KDQGV�,�FRPPHQG�P\�6SLULW�´ 

/(17� 
���� 

',6&,3/(6�$7�7+(�&5266�2)�0(5&< 

³7KH�FDOO�WR�H[SHULHQFH�/HQW�DV�D�MRXUQH\�RI� 
FRQYHUVLRQ��SUD\HU�DQG�VKDULQJ�RI�RXU�JRRGV��
KHOSV�XV—DV�FRPPXQLWLHV�DQG�LQGLYLGXDOV—WR� 
UHYLYH�WKH�IDLWK�WKDW�FRPHV�IURP�WKH�OLYLQJ�
&KULVW��WKH�KRSH�LQVSLUHG�E\�WKH�EUHDWK�RI�WKH�
+RO\�6SLULW�DQG�WKH�ORYH�IORZLQJ�IURP�WKH�PHUFLIXO�
KHDUW�RI�WKH�)DWKHU�´ 
 
3RSH�)UDQFLV��0HVVDJH�IRU�/HQW������ 



7+(�:$<�2)�7+(�&5266 
'XULQJ�WKH�6HDVRQ�RI�/HQW��RQH�RI�WKH�PRVW�SRZHUIXO�IRUPV�RI�SUD\HU�ZH�FHOHEUDWH�LV�WKH�
³:D\�RI�WKH�&URVV´���0D\�RXU�VSLULWXDO�SLOJULPDJH�WR�WKH�+RO\�/DQG�KHOS�XV�EH�ZLOOLQJ�WR�
OD\�GRZQ�RXU�OLYHV�IRU�RWKHUV� 
%OHVVHG�6DFUDPHQW�&KXUFK      6W��$JQHV�&KXUFK 
)ULGD\�0DUFK���������-������30      7XHVGD\�0DUFK���������-������$0 
)ULGD\�0DUFK����������-������30     7KXUVGD\�0DUFK����������-������30 
)ULGD\�0DUFK����������-������30     7XHVGD\�$SULO����������-������$0 
)ULGD\�0DUFK����������-������30 
)ULGD\�$SULO���������-������30      6W��-RVHSK�&KXUFK 
)ULGD\�$SULO���������-������30      :HGQHVGD\�0DUFK����������-������30 
*RRG�)ULGD\�$SULO����������-������30    )ULGD\�$SULO���������-�������30 
�3DUW�RI�³7KH�&URVV�6SHDNV´�VHULHV�     :HGQHVGD\�$SULO���������-�������30 

 

6W��8UVXOD�&KXUFK         2XU�/DG\�RI�9LFWRU\��3ROLVK� 
7XHVGD\�0DUFK����������-������30     (YHU\�:HGQHVGD\�QLJKW�DIWHU�0DVV 
7KXUVGD\�0DUFK����������-������$0    GXULQJ�/HQW 
7XHVGD\�$SULO���������-������30 

/(17�³'225�72�'225´ 
'XULQJ�WKH�SDQGHPLF�ZH�KDYH�HQGXUHG�ORFNGRZQV��YDULRXV�UHVWULFWLRQV�DQG�
KDYH�QRW�EHHQ�DEOH�WR�SUD\��PHHW�RU�FHOHEUDWH�IXOO\�DV�D�IDLWK�IDPLO\���7KHUH�
DUH� VR� PDQ\� ZKR� DUH� LVRODWHG�� DORQH� RU� KDYH� GULIWHG� DZD\� IURP� RXU�
FRPPXQLW\���� 
 

7KH� 3DVWRUDO� 7HDP� KDV� SXW� WRJHWKHU����� /(17(1� .,76� ����� IRU� HDFK�
FKXUFK��WKDW�ZH�DUH�DVNLQJ�SDULVKLRQHUV�WR�SLFN�XS�RQ�WKH�ZHHNHQGV�GXULQJ�
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%OHVVHG�6DFUDPHQW�&KXUFK 
6DWXUGD\V�-������WR�������$0 
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6W��-RVHSK�&KXUFK 
)ULGD\V�-�������WR�������$0 
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6W��$JQHV�&KXUFK 
7KXUVGD\�0DUFK����������-������WR������30 
7XHVGD\�0DUFK����������-������WR�������$0 

6W��8UVXOD�&KXUFK 
7KXUVGD\�0DUFK����������-������WR�������$0 
7XHVGD\�$SULO����������-������WR������30 

2XU�/DG\�RI�9LFWRU\��3ROLVK� 
:HGQHVGD\�0DUFK��������-������WR������30 

³:25'�$/,9(´�5HIOHFWLRQ�6HULHV 
-RLQ�XV�IRU�DQ�RQOLQH�
FDOO-LQ�ZHHNO\�
VFULSWXUH�UHIOHFWLRQ�
VHULHV�HDFK�
7KXUVGD\�QLJKW�RI�
/HQW�IURP������WR������30���(DFK�ZHHN�
ZH�ZLOO�UHYLHZ�DQG�UHIOHFW�RQ�WKH�
XSFRPLQJ�6XQGD\�UHDGLQJV�DQG�DOORZ�WKH�
:RUG�RI�*RG�WR�FRPH�DOLYH�LQ�RXU�KHDUWV�
DQG�OLYHV���7KLV�LV�D�GURS�LQ�HYHQW�DQG�
WKHUH�LV�QR�QHHG�WR�UHJLVWHU���)LQG�WKH�OLQN�
DW�ZZZ�FKDWKDPFDWKROLF�FD�RU�FDOO-LQ�HDFK�
ZHHN�E\�FDOOLQJ�WROO�IUHH�DW��-���-���-
�����DQG�HQWHU������������� 



'($&21·6�3(1 
<RX�KDYH�RIWHQ�KHDUG�LW�VDLG�WKDW�D�SHUVRQ�ZKR�´WDONV�
WKH�WDON�DQG�ZDONV�WKH�ZDONµ�LV�DQ�DXWKHQWLF�SHUVRQ��D�
SHUVRQ�ZLWK�LQWHJULW\��D�SHUVRQ�ZKR�SXWV�LQWR�SUDFWLFH�
ZKDW� KH� RU� VKH� SURIHVVHV�� $QG� WKDW� LV� UHDOO\� ZKDW�
-HVXV� LV� VD\LQJ� WR� WKH� GLVFLSOHV� DQG� WR� XV� LQ� WRGD\·V�
*RVSHO� 
-HVXV� LV� RXU� UROH� PRGHO� ZKR� ´WDONHG� WKH� WDONµ� DQG�
´ZDONHG�WKH�ZDONµ�DQG�KH�ZDQWV�XV�WR�GR�WKH�VDPH��$V�
&KULVWLDQV�ZH�DUH�FDOOHG�WR�EH�KRO\��:H�DUH�FDOOHG�WR�
´WDON�WKH�WDONµ�DQG�´ZDON�WKH�ZDON�µ 
 
%XW� DV� \RX� DQG� ,� NQRZ� WKLV� LV� QRW� DQ� HDV\� WDVN�� :H�
RIWHQ�ZDON�WKH�ZDON�ZLWK�D�EHDP�LQ�RXU�H\H��:H�RIWHQ�
MXGJH� RWKHUV� DQG� IDLO� WR� IRUJLYH� RWKHUV�� :H� QHHG� WR�
DVN�RXUVHOYHV�ZKHWKHU�ZH�DUH�SHUVRQV�ZKR�DUH�DGGLQJ�
WR� WKH� MR\� LQ�RXU�ZRUOG�E\�DIILUPLQJ�DQG�HQFRXUDJLQJ�
RWKHU� SHRSOH�� 2U� DUH� ZH� SHUVRQV� ZKR� DUH� DGGLQJ� WR�
WKH� VRUURZ� LQ� RXU� ZRUOG� E\� FRQVWDQWO\� QDJJLQJ� DQG�
FULWLFL]LQJ�RWKHUV" 
 
7KH�*RVSHO�WHOOV�XV�WR�UHPRYH�WKH�ZRRGHQ�EHDP�IURP�
RXU�H\H�DQG�WKHQ�ZH�ZLOO�VHH�FOHDUO\��,I�ZH�DUH�KRQHVW��
ZH�ZLOO� DGPLW� WKDW� WKH� UHPRYDO� LV� D� GLIILFXOW� OLIHORQJ�
SURFHVV��:H�FDQ·W�UHPRYH�LW�RQ�RXU�RZQ�IRU�ZH�QHHG�
WKH� JUDFH� RI� &KULVW�� WKH� VWUHQJWKHQLQJ� RI� WKH�
VDFUDPHQWV� DQG� WKH� VXSSRUW� RI� D� ORYLQJ� FRPPXQLW\��
:LWK� WKDW� JUDFH�� VWUHQJWK� DQG� VXSSRUW� ZH� FDQ� WUXO\�
EHFRPH�D�SHRSOH�ZKR�QRW�RQO\�´WDON�WKH�WDONµ�EXW�DOVR�
´ZDON�WKH�ZDON�µ 
 
'HDFRQ�-HUU\ 
 
,&21�2)�67��-26(3+�&20(6�72�&+$7+$0 

:H� ZLOO� EH� KRVWLQJ� WKH�
.QLJKWV�RI�&ROXPEXV�3LOJULP�
,FRQ� DW� 6W�� -RVHSK� &KXUFK�
IRU� D� VSHFLDO� VHUYLFH� ZKLFK�
ZLOO� WDNH� SODFH� RQ�
:HGQHVGD\�0DUFK���������
DW� ����� 30�� �:H� ZLOO� DOVR�
EH� OLYH-VWUHDPLQJ� WKH�
HYHQW� 

 

7KH�.QLJKWV� FKRRVH�DQ� LFRQ�
RI� D� VDLQW� HYHU\� IHZ� \HDUV�
ZKRVH� SDWURQDJH� LV�

SDUWLFXODUO\� LQVSLULQJ� IRU� RXU� IDLWK�� � (DFK� MXULVGLFWLRQ�
UHFHLYHV� RQH� RU� VHYHUDO� RI� WKHVH� LFRQV� ZKLFK� WUDYHO�
IURP�FRXQFLO�WR�FRXQFLO�DQG�VHUYH�DV�WKH�FHQWUH�SLHFHV�
IRU�SUD\HU�VHUYLFHV�LQ�SDULVKHV�WKURXJKRXW�WKH�.QLJKWV�
RUGHU� 

 

6W��-RVHSK�KDV�EHHQ�FKRVHQ�DV�D�PRGHO�RI�FRXUDJH�WR�
VWDQG� XS� DQG� FDUU\� RXW� WKH� PLVVLRQ� RI� SURWHFWLQJ��
GHIHQGLQJ�DQG�UDLVLQJ�IXWXUH�JHQHUDWLRQV� 

 

6LQFH� WKH� ILUVW� WUDYHOOLQJ� SLOJULP� LFRQ� RI� 2XU� /DG\� RI�
*XDGDOXSH� LQ� ������ PRUH� WKDQ� �������� FRXQFLO� DQG�
SDULVK� SUD\HU� VHUYLFHV� ZLWK� VRPH� ��� PLOOLRQ�
SDUWLFLSDQWV�KDYH�EHHQ�KHOG� 

'(9(/230(17�$1'�3($&( 
7KLV�/HQW��OHW·V�SXW�SHRSOH�DQG�SODQHW�ILUVW 

7KLV� \HDU�� 'HYHORSPHQW� DQG� 3HDFH� —� &DULWDV�
&DQDGD·V�3HRSOH�DQG�3ODQHW�)LUVW�FDPSDLJQ�FDOOV�\RX�
WR� VXSSRUW� RXU� VLVWHUV� DQG� EURWKHUV� LQ� WKH� *OREDO�
6RXWK� LQ� GHIHQGLQJ� WKHLU� ULJKWV� DQG� WKH� SODQHW�� 'R�
WKLV�E\�� 

'RQDWLQJ� RQOLQH� DW� GHYS�RUJ�JLYH� RU� GXULQJ� WKH�
6ROLGDULW\� 6XQGD\� FROOHFWLRQ� RQ� $SULO� ��� WKH� ILIWK�

6XQGD\� RI� /HQW�� <RXU� JHQHURVLW\� KHOSV�
VXSSRUW�RYHU����SURMHFWV�LQ����FRXQWULHV�
DURXQG�WKH�ZRUOG� 

/HDUQLQJ� PRUH� E\� UHDGLQJ� WKH� 0LQL-
PDJD]LQH� DQG� RWKHU� UHVRXUFHV�
DYDLODEOH�DW�GHYS�RUJ�OHQW�UHVRXUFHV� 

6LJQLQJ�WKH�SHWLWLRQ�IRU�VWURQJ�ODZV�WR�
FRQWURO� &DQDGLDQ� FRUSRUDWLRQV·�
EHKDYLRXU�DEURDG�DW�GHYS�RUJ�DFW� 

)RU�PRUH� LQIRUPDWLRQ�� SOHDVH� YLVLW� WKH� 'HYHORSPHQW�
DQG�3HDFH�ZHEVLWH�DW�ZZZ�GHYS�RUJ�HQ��� 

 

$//,$1&(� 2)� 7+(� 7:2� +($576� 2)� -(686� $1'�
0$5<�$//-1,*+7�5(3$5$7,21�35$<(5�9,*,/ 

6WDUWV� ZLWK� D� �� SP� 3UD\HU� 6HUYLFH� FRQGXFWHG� E\�
'HDFRQ� -HUU\� /R]RQ� RQ� )ULGD\�� 0DUFK� �� WKHQ�
FRQWLQXHV� WKURXJK� WKH� QLJKW� ZLWK� $GRUDWLRQ� RI� WKH�
%OHVVHG�6DFUDPHQW��SUD\HUV�DQG�VRQJV�DQG�HQGV�ZLWK�
D���DP�+RO\�0DVV�RQ�6DWXUGD\��0DUFK���DW 2XU�/DG\�
RI� 9LFWRU\� &KXUFK�� &KDWKDP� &RPH� IRU� WKH� ZKROH�
QLJKW�RU� IRU�D� IHZ�KRXUV�WR�SUD\�IRU�\RXU� LQWHQWLRQV��
IRU� RXU� 3DULVKHV� DQG� IRU� RXU� &RXQWU\� �(QWUDQFH� XS�
XQWLO���DP�RQ�6DWXUGD\�ZLOO�EH� WKH�JODVV�GRRU� IDFLQJ��
6W��&ODLU�6W�� 

&$1$',$1�)22'�)25�&+,/'5(1�&-. 
/(17(1�6+2(�'5,9(�-�0$5&+����WR��������� 

7KH� DQQXDO� &))&� ´/HQWHQ� 6KRH�
'ULYHµ� LV� EDFN� WKLV� \HDU� DQG� ZLOO�
WDNH�SODFH�IURP�0RQGD\��0DUFK����
WR� 6XQGD\��0DUFK� ���� � %R[HV� ZLOO�
EH� ORFDWHG� DW� HDFK� FKXUFK� GXULQJ�
WKDW�HQWLUH�ZHHN�DQG�\RX�DUH�DVNHG�

WR�GRQDWH�\RXU�JHQWO\�XVHG�VKRHV�WKDW�ZLOO�EH�VHQW�WR�
RXU�EURWKHUV�DQG�VLVWHUV�LQ�$IULFD���7KLV�LV�D�ZRQGHUIXO�
ZD\�IRU�XV�WR� OLYH�RXW�RXU�/HQWHQ�MRXUQH\�VHHNLQJ�WR�
VKDUH� ZKDW� ZH� KDYH� ZLWK� WKRVH� LQ� QHHG�� � 3OHDVH�
FKHFN�\RXU�FORVHWV�DQG�VWRUDJH�ER[HV�IRU�WKRVH�OLJKWO\�
XVHG� VKRHV� WKDW� \RX� GR� QRW� ZHDU� DQ\PRUH�� 7KLV�
VLPSOH�DFW�RI�NLQGQHVV�FKDQJHV�OLYHV��� 
 

:KDW�NLQG�RI�VKRHV�DUH�WKH\�ORRNLQJ�IRU"�� 
5XQQLQJ�VKRHV  6QHDNHUV  6DQGDOV 
)OLS�IORSV   :RUN�ERRWV  5XEEHU�ERRWV 
&KLOGUHQ·V�VKRHV 
 


$Q\� FDVXDO� VW\OH� RU� ZRUN� VKRH� FDQ� EH� GRQDWHG���
3OHDVH�GR�QRW�GRQDWH�ZLQWHU�ERRWV� 



*263(/�5()/(&7,21 
:KDW� ZH� VD\� DQG� KRZ� ZH� VD\� LW� UHYHDOV� WKH� WUXH�
LQWHQWLRQV� RI� RXU� KHDUWV�� 7KH� FRQWHQW� DQG�PDQQHU� RI�
RXU�VSHHFK�LV�D�ZLQGRZ�LQWR�WKH�UHFHVVHV�RI�RXU�VRXOV��
2XU� FRQVFLHQFHV�� DWWLWXGHV�� VHQWLPHQWV�� ZHDNQHVVHV��
DQG�PRWLYHV� DUH� GLVSOD\HG�� $V�PXFK� DV� ZH� WKLQN� ZH�
FDQ� KLGH� WKH� WUXWK� RI� RXU� OLYHV� IURP� RWKHUV�� ZH�
FDQQRW�� :KR� ZH� UHDOO\� DUH� LV� QRW� RQO\� H[SUHVVHG� RQ�
RXU� OLSV� EXW� LV� ZULWWHQ� RQ� RXU� IDFHV�� -HVXV� VD\V�
SUHFLVHO\� WKLV�� ´)RU� HYHU\� WUHH� LV� NQRZQ� E\� LWV� RZQ�
IUXLW�µ�:KDW�GRHV�WKH�IUXLW�RI�RXU�OLYHV�VD\�DERXW�XV" 
 
%HFDXVH� ZH� OLNH� WR� SOD\� WKH� JDPH� RI� KLGH� DQG� VHHN�
ZLWK� RXUVHOYHV�� LQ� SUHWHQGLQJ� WKDW� ZH� DUH� KLGLQJ� ZH�
GHIOHFW� DWWHQWLRQ� RWKHUV�PD\� JLYH� WR� XV� E\� EHFRPLQJ�
PRUH�FULWLFDO�RI�RWKHUV��$IWHU�DOO�� WKH�PRUH� WLPH�RQH�
FDQ� VSHQG� DQDO\]LQJ� RWKHUV·� EHKDYLRU� WKH� OHVV� WLPH�
RQH�KDV�WR�ORRN�DW�KLV�RU�KHUVHOI��2IWHQ��WKH�EHKDYLRUV�
ZH� DEKRU� PRVW� LQ� RWKHUV� DUH� WKH� YHU\� RQHV� ZH� DUH�
JXLOW\� RI� RXUVHOYHV�� :H� MXVW� GRQ·W� NQRZ� LW� \HW�� 7KH�
PRUH� ZH� SXW� RXUVHOYHV� LQ� WKH� UROH� RI� D� MXGJH�� WKH�
PRUH� VDWLVIDFWLRQ� DQG� FRQWURO� ZH� VHHP� WR� DFKLHYH��
<HW�� ZKDW� DERXW� RXUVHOYHV"� ,Q� IRFXVLQJ� RXU� DWWHQWLRQ�
RQ� WKH� EHDPV� LQ� RWKHUV·� H\HV�� WKH� DULGLW\� DQG�
EDUUHQQHVV� RI� RXU� OLYHV� JRHV� XQFKHFNHG�� 6W�� $PEURVH�
UHPLQGV� XV� WKDW� ´QR� RQH� KHDOV� KLPVHOI� E\� ZRXQGLQJ�
DQRWKHU�µ� %ULQJLQJ� RXU� EURWKHUV� DQG� VLVWHUV� GRZQ� E\�
EHLQJ�RYHUO\�FULWLFDO��VHUYHV�QR�SRVLWLYH�SXUSRVH� 
 
%XW�WKH�RQH�ZKR�NQRZV�KRZ�HDV\� LW� LV� WR� IDOO� LQWR�VLQ�
DQG�ZHDNQHVV�DQG�KRZ�TXLFNO\�HUURUV�LQ�MXGJPHQW�FDQ�
EH�PDGH��NQRZV�WKH�GHSWK�RI�WUXH�FRPSDVVLRQ��PHUF\��
DQG� NLQGQHVV�� +DYLQJ� UHFRJQL]HG� RXU� RZQ� SRRU�
FKRLFHV�� PLVJXLGHG� RSLQLRQV�� QHJDWLYH� HPRWLRQV�� DQG�
DELOLW\� WR� GR� KRUUHQGRXV� WKLQJV�� ZH� FDQ� EH� PRUH�
V\PSDWKHWLF� DQG� XQGHUVWDQGLQJ� RI� ZKHUH� RWKHUV�PD\�
EH��:H�DUH�GHVLJQHG�WR�EH�PHQWRUV�DQG�JXLGHV�WR�RQH�
DQRWKHU��,Q�ZDONLQJ�WKH�MRXUQH\�WRJHWKHU��ZH�FDQ�KHOS�
HDFK� RWKHU� EHFRPH� WKH� EHVW� ZH� FDQ� EH�� +XPLOLW\� LV�
WKH� RUGHU� RI� WKH� GD\� DQG� WKH� SULPDU\� YLUWXH� WKDW�
SUHYHQWV�XV�IURP�EHLQJ�K\SRFULWHV� 
 
�/3L 
 
 
 
 
 
 
 
 
 
 
 
&+85&+�&+8&./( 
:KHQ� P\� GDXJKWHU�� 7ULQLW\�� ZDV� ILYH� \HDUV� ROG�� VKH�
ZHQW� WR� VSHQG� WLPH� ZLWK� KHU� JUHDW-JUDQGPRWKHU��
'XULQJ�WKHLU�YLVLW��*UHDW�*UDQGPD�SXW�RQ�DQ�ROG�EDFN-
DQG-ZKLWH�6KLUOH\�7HPSOH�PRYLH�IRU�7ULQLW\�WR�ZDWFK��
:KHQ�P\�GDXJKWHU�FDPH�KRPH��VKH�WROG�PH�DERXW�WKH�
ILOP� VKH·G� ZDWFKHG�� /RRNLQJ� XS� DW� PH�� VKH� DVNHG��
´0RP��ZHUH�\RX�DOLYH�ZKHQ�WKH�ZRUOG�ZDV�RQO\�EODFN�
DQG�ZKLWH"µ 

:((.'$<�	�:((.(1'�0$66�7,0(6 
:((.(1'�0$66�7,0(6 

6DWXUGD\ �����SP�DW�%OHVVHG�6DFUDPHQW 
 

6XQGD\  �����DP�DW�6W��-RVHSK 
   �OLYH-VWUHDPHG� 
   �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
   ������DP�DW�6W��8UVXOD 
   ������DP�DW�6W��$JQHV 
   ������DP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
   1RRQ�DW�6W��-RVHSK 
 

:((.'$<�0$66�7,0(6 

7XHVGD\� �����DP�DW�6W��$JQHV 
   �����SP�DW�6W��8UVXOD 
 

:HGQHVGD\ �����DP�DW�%OHVVHG�6DFUDPHQW� 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 

7KXUVGD\ �����DP�DW�6W��8UVXOD 
   �����SP�DW�6W��$JQHV 
 
)ULGD\  ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
 
6DWXUGD\ �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 

5(*,675$7,21�)25�0$66(6 
5HJLVWUDWLRQ�IRU�:HHNHQG�0DVV�LV�UHTXLUHG�DQG�LV�KHOG�
RQ�:HGQHVGD\� DQG� 7KXUVGD\� RI� HDFK�ZHHN� EHWZHHQ�
�����DP�DQG������SP��<RX�FDQ�UHJLVWHU�HDVLO\�RQOLQH�
WKURXJK�RXU�ZHEVLWH��ZZZ�FKDWKDPFDWKROLF�FD��RU�E\�
FDOOLQJ�WKH�SDULVK�RIILFH���3OHDVH�UHJLVWHU��ZH�FDQQRW�
WDNH�ZDON�LQV� 
 

7KHUH� LV�QR�UHJLVWUDWLRQ�IRU�ZHHNGD\�0DVV�� ,W� LV�RQ�D�
ILUVW�FRPH��ILUVW�VHUYH�EDVLV� 
 

&21)(66,216 
:HGQHVGD\V�-�2XU�/DG\�RI�9LFWRU\�-������-�������SP 
)ULGD\V�-�6W��-RVHSK�&KXUFK�-�������-�������DP� 
6DWXUGD\V�-�%OHVVHG�6DFUDPHQW�-���-����DP 
2XU� SULHVWV� DUH� DOVR� DYDLODEOH� WR� KHDU� &RQIHVVLRQ� E\�
DSSRLQWPHQW� 
 

/,9(-675($0('�0$66 
0DVVHV� DUH� OLYH� VWUHDPHG� RQ� RXU� <RX7XEH� FKDQQHO�
�ZZZ�FKDWKDPFDWKROLF�WY��� 9LVLW� WKH� SDULVK� ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD�� DQG�FOLFN� WKH� OLYH-VWUHDP�
OLQN�DW�WKH�WRS�RI�WKH�SDJH��6HH�0DVV�VFKHGXOH�DERYH�
IRU�OLYH-VWUHDPHG�0DVVHV� 

 

0$66�9,$�3+21(-675($0 
<RX� FDQ� OLVWHQ� WR� 0DVV� IURP� 6W�� *HRUJH� 3DULVK� LQ�
/RQGRQ� E\� FDOOLQJ� �-���-���-����� DQG� IROORZLQJ� WKH�
SURPSWV�� 




