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3$6725$/�67$)) 
3DVWRU�a�)U��-RKQ�-DVLFD� 

([WHQVLRQ�����-�MMDVLFD#GRO�FD 
 

$VVRFLDWH�3DVWRUV 
)U��'DULXV]�/HZDQGRZVNL��&60$ 

�����a�GOHZDQGRZVNL#GRO�FD 
 

�����a�UZHDYHU#GRO�FD 
 

3DVWRUDO�0LQLVWHU�a�&ROOHHQ�.HDQH� 
�����a�FNHDQH#GRO�FD 

 
3DVWRUDO�0LQLVWHU�a�$OL�&KLQQLFN� 

�����a�DFKLQQLFN#GRO�FD 
 

'HDFRQV 
'HDFRQ�6WHYH�&DUWLHU�a�VFDUWLHU#GRO�FD 
'HDFRQ�-HUU\�/R]RQ�a�MOR]RQ#GRO�FD 

'HDFRQ�0RUJDQ�7UHDF\�a�PWUHDF\#GRO�FD 

 

6833257�67$)) 

:HEVLWH���FKDWKDPFDWKROLF�FD 

)DFHERRN���#&KDWKDP&DWKROLF)DPLO\� 

7ZLWWHU��#&KDWKDP&DWKROLF 

<RX7XEH��FKDWKDPFDWKROLF�WY 

 

2XU�SDULVK�RIILFH�LV�ORFDWHG�DW 
6W��$JQHV�&KXUFK 
���&UR\GRQ�6WUHHW 

&KDWKDP�21��1�/��/� 
���-���-�����RU����-���-���� 

 
2IILFH�+RXUV� 

0RQGD\�-�)ULGD\� 
��DP�-����QRRQ�DQG���-���SP 

:H�DUH�FORVHG�HDFK�GD\ 
IURP����-���SP�IRU�OXQFK� 

 

0DVNV�PXVW�EH�ZRUQ� 

%/(66('�6$&5$0(17� 
����9LFWRULD�$YH 

&KDWKDP��21��1�/��$� 
EVDFUDPHQWSDULVK#GRO�FD 

285�/$'<�2)�9,&725< 
����6W��&ODLU�6W 

&KDWKDP��21��1�/��.� 
RXUODG\Y#GRO�FD 

67��$*1(6� 
���&UR\GRQ�6W 

&KDWKDP��21��1�/��/� 
VWDJQHV#GRO�FD 

67��-26(3+ 
����:HOOLQJWRQ�6W�: 

&KDWKDP��21 
VWMRVHSK#GRO�FD 

67��8568/$ 
����7ZHHGVPXLU�$YH�: 
&KDWKDP��21��1�0��1� 

VWXUVXOD#GRO�FD 

0$5&+����������a�7+,5'�681'$<�,1�/(17 



)$0,/<�83'$7(6 
%\��)U��-RKQ�-DVLFD 

 

�����),1$1&,$/�5(9,(: 
<RX�FDQ�ILQG�WKH�IXOO������)LQDQFLDO�5HYLHZ�
DW�RXU�IDPLO\�ZHEVLWH���,W�ZDV�LQVHUWHG�LQWR�
WKH�EXOOHWLQ�ODVW�ZHHNHQG�DV�ZHOO���,�DP�
DOVR�SRVWLQJ�D�YLGHR�SUHVHQWDWLRQ�RI�WKH�
UHYLHZ�WKDW�ZLOO�EH�UHOHDVHG�VKRUWO\���7KH�
UHYLHZ�RIIHUV�D�VQDSVKRW�RI�ZKHUH�ZH�DUH�

ILQDQFLDOO\�LQ�WKH�FRQWH[W�RI�RXU�PLVVLRQ�WR�IRUP�GLVFLSOHV�ZKR�
UHDFK�RXW�WR�DOO���,�ZLOO�EH�SUHVHQWLQJ�EULHI�VXPPDULHV�RI�WKH�
UHYLHZ�DIWHU�HDFK�RI�WKH�0DVVHV�ZLWKLQ�WKH�IDPLO\�RQ�WKH�IROORZLQJ�
ZHHNHQGV� 

 

2XU�/DG\�RI�9LFWRU\�-�6XQGD\�0DUFK��������� 
6W��-RVHSK�6W��8UVXOD�-�6XQGD\�0DUFK��������� 
%OHVVHG�6DFUDPHQW�6W��$JQHV�-�$SULO����������� 

 

7KHUH�ZLOO�QRW�EH�D�ORW�RI�WLPH�WR�DVN�TXHVWLRQV�DW�WKHVH�
SUHVHQWDWLRQV�DV�,�KDYH�WR�JHW�WR�P\�QH[W�FHOHEUDWLRQ�EXW�,�ZLOO�GR�
P\�EHVW���0RUH�LQIRUPDWLRQ�DQG�FRPPXQLFDWLRQ�DERXW�ILQDQFHV�
DQG�SDVWRUDO�YLVLRQLQJ�LV�RQ�WKH�ZD\����7KDQN�\RX�IRU�\RXU�VXSSRUW�� 
 

5(7851�72�0,1,675,(6�	�352*5$06 
:LWK�WKH�OLIWLQJ�RI�PRVW�&29,'-���
UHVWULFWLRQV��ZH�FDQ�QRZ�SODQ�WR�
VORZO\�UHVXPH�PDQ\�RI�WKH�YDULRXV�
PLQLVWULHV�DQG�SURJUDPV�WKDW�
VWRSSHG�GXH�WR�WKLV�JOREDO�FULVLV���$OO�
RI�WKLV�ZLOO�WDNH�WLPH�VR�WKDW�ZH�FDQ�
PDNH�VXUH�ZH�FRQWLQXH�WR�EH�DV�VDIH�DV�SRVVLEOH�DQG�UHIOHFW�RQ�
KRZ�ZH�FDQ�JURZ�DQG�LPSURYH�WKH�PDQ\�GLIIHUHQW�ZD\V�ZH�VHUYH�
*RG�DQG�RWKHUV��� 
 

7KH�SDVWRUDO�WHDP�LV�SODQQLQJ�PHHWLQJV�ZLWK�YDULRXV�JURXSV�DIWHU�
WKH�(DVWHU�ZHHNHQG�WR�UHVWDUW��UHVXPH�DQG�UHQHZ�WKH�PDQ\�
PLQLVWULHV�ZH�KDYH�VHHLQJ�ZKR�ZLOO�UHWXUQ��UHFUXLW�QHZ�YROXQWHHUV�
DQG�GLDORJXH�RQ�KRZ�ZH�GR�WKLQJV�LQ�WKH�PLGVW�RI�D�SRVW-SDQGHPLF�
ZRUOG���7KLQJV�KDYH�FKDQJHG�DQG�ZH�DOO�QHHG�WR�VHHN�ZD\V�WR�
LQFUHDVH�RXU�LPSDFW���7KLV�ZLOO�WDNH�VRPH�WLPH�EXW�,�NQRZ�ZH�ZLOO�
JHW�WKHUH�WRJHWKHU���6WD\�WXQHG�IRU�PRUH�LQIRUPDWLRQ�LQ�WKH�
EXOOHWLQ�QH[W�ZHHNHQG� 

 

2))(5725<�(19(/23(6 
2YHU�WKH�FRXUVH�RI�WKH�/HQWHQ�VHDVRQ�,�KDYH�PHW�
PDQ\�SHRSOH�FRPLQJ�EDFN�IRU�WKH�ILUVW�WLPH�VLQFH�
WKH�EHJLQQLQJ�RI�WKH�SDQGHPLF���7KHUH�LV�JUHDW�
MR\�DQG�D�JUHDW�ZHOFRPH�RIIHUHG�ZKHQ�JUHHWLQJ�
VRPHRQH�ZKR�KDV�WUXO\�FRPH�EDFN�WR�WKHLU�
VSLULWXDO�KRPH�DIWHU�WZR�ORQJ�GLIILFXOW�\HDUV���,�
KDYH�DOVR�QRWLFHG�PDQ\�SHRSOH�YLVLWLQJ�EHIRUH�
DQG�DIWHU�0DVVHV—UHFRQQHFWLQJ�DIWHU�D�ORQJ�
VHSDUDWLRQ���7KLV�LV�VR�ZRQGHUIXO�WR�VHH�DQG�ZKDW�
D�SRZHUIXO�JUDFH����3OHDVH�FRQWLQXH�WR�UHFRQQHFW�

DQG�LQWURGXFH�\RXUVHOI�WR�)U��'DULXV]��)U��5REHUW�DQG�PH����:H�DUH�
VWLOO�JHWWLQJ�WR�NQRZ�QHZ�SHRSOH�HDFK�ZHHN� 

 

:KLOH�PDQ\�DUH�FRPLQJ�EDFN�WR�FKXUFK��WKH\�DUH�DOVR�ORRNLQJ�IRU�
WKHLU�RIIHUWRU\�HQYHORSHV—,�ZDQW�WR�WKDQN�'HDFRQ�6WHYH�DQG�WKH�
.QLJKWV�IRU�RUJDQL]LQJ�DQG�FRRUGLQDWLQJ�WKH�GHOLYHU\�RI�DOO�WKH�OHIW�
RYHU�HQYHORSHV�IRU�RXU�IDPLO\�RI�SDULVKHV���6R�RYHU�WKH�QH[W�OLWWOH�
ZKLOH��PRVW�SHRSOH�ZLOO�UHFHLYH�WKHLU�ER[�RI�HQYHORSHV�DW�WKHLU�
KRPH���,I�IRU�VRPH�UHDVRQ�\RX�KDYH�QRW�UHFHLYHG�\RXUV��WKHQ�
SOHDVH�FDOO�WKH�IDPLO\�RIILFH�DQG�ZH�ZLOO�PDNH�VXUH�LW�JHWV�WR�\RX� 

 

2QH�RI�WKH�RWKHU�HIIHFWLYH�ZD\V�WR�ILQDQFLDOO\�VXSSRUW�WKH�IDPLO\�LV�
WR�XVH�RXU�3UH-$XWKRUL]HG�'RQDWLRQV�SODQ�ZKLFK�DOORZV�\RX�WR�
GRQDWH�GLUHFWO\�IURP�\RXU�EDQN�DFFRXQW�WR�D�SDULVK�LQ�RXU�IDPLO\�
PRQWKO\���)RU�PRUH�LQIRUPDWLRQ�JR�WR�WKH�IDPLO\�ZHEVLWH�RU�FDOO�
WKH�RIILFH� 

323(·6�35$<(5�)25�7+(�(1'� 
2)�7+(�:$5�,1�8.5$,1( 

)RUJLYH�XV�IRU�ZDU��2�/RUG� 
 
/RUG�-HVXV�&KULVW��6RQ�RI�*RG�� 
KDYH�PHUF\�RQ�XV�VLQQHUV� 
 
/RUG�-HVXV��ERUQ�LQ�WKH�VKDGRZV�RI�
ERPEV�IDOOLQJ�RQ�.\LY�� 
KDYH�PHUF\�RQ�XV� 
 
/RUG�-HVXV��ZKR�GLHG�LQ�D�PRWKHU·V�
DUPV�LQ�D�EXQNHU�LQ�.KDUNLY�� 
KDYH�PHUF\�RQ�XV� 
 
/RUG�-HVXV��D���-\HDU-ROG�VHQW�WR�
WKH�IURQWOLQHV��KDYH�PHUF\�RQ�XV� 
 
/RUG�-HVXV��ZKR�VWLOO�EHKROG�DUPHG�
KDQGV�LQ�WKH�VKDGRZ�RI�\RXU�&URVV��KDYH�PHUF\�RQ�XV� 
 
)RUJLYH�XV��2�/RUG� 
 
)RUJLYH�XV��LI�ZH�DUH�QRW�VDWLVILHG�ZLWK�WKH�QDLOV�ZLWK�ZKLFK�ZH�
FUXFLILHG�<RXU�KDQGV��DV�ZH�FRQWLQXH�WR�VODWH�RXU�WKLUVW�ZLWK�WKH�
EORRG�RI�WKRVH�PDXOHG�E\�ZHDSRQV� 
 
)RUJLYH�XV��LI�WKHVH�KDQGV�ZKLFK�<RX�FUHDWHG�WR�WHQG�KDYH�EHHQ�
WUDQVIRUPHG�LQWR�LQVWUXPHQWV�RI�GHDWK� 
 
)RUJLYH�XV��2�/RUG��LI�ZH�FRQWLQXH�WR�NLOO�RXU�EURWKHU� 
 
)RUJLYH�XV��LI�ZH�FRQWLQXH�OLNH�&DLQ�WR�SLFN�XS�WKH�VWRQHV�RI�RXU�
ILHOGV�WR�NLOO�$EHO� 
 
)RUJLYH�XV��LI�ZH�FRQWLQXH�WR�MXVWLI\�RXU�FUXHOW\�ZLWK�RXU�ODERUV��LI�
ZH�OHJLWLPL]H�WKH�EUXWDOLW\�RI�RXU�DFWLRQV�ZLWK�RXU�SDLQ� 
 
)RUJLYH�XV�IRU�ZDU��2�/RUG��)RUJLYH�XV�IRU�ZDU��2�/RUG� 
 
/RUG�-HVXV�&KULVW��6RQ�RI�*RG��ZH�LPSORUH�<RX�� 
+ROG�IDVW�WKH�KDQG�RI�&DLQ� 
 
,OOXPLQH�RXU�FRQVFLHQFHV��0D\�RXU�ZLOO�QRW�EH�GRQH� 
$EDQGRQ�XV�QRW�WR�RXU�RZQ�DFWLRQV��6WRS�XV��2�/RUG��VWRS�XV� 
$QG�ZKHQ�\RX�KDYH�KHOG�EDFN�WKH�KDQG�RI�&DLQ�� 
FDUH�DOVR�IRU�KLP�� 
 
+H�LV�RXU�EURWKHU� 
2�/RUG��SXW�D�KDOW�WR�WKH�YLROHQFH� 
6WRS�XV��2�/RUG� 
$PHQ� 
 

($67(5�,6�&20,1*—635($'�7+(�:25'� 
7KH�(DVWHU�7ULGXXP�VFKHGXOH�LV�IRXQG�LQ�WKLV�
ZHHNHQG·V�EXOOHWLQ���7KHUH�LV�QR�QHHG�WR�
UHJLVWHU�IRU�DQ\�RI�WKH�FHOHEUDWLRQV�DQG�WKHUH�LV�
QR�SK\VLFDO�GLVWDQFLQJ�UHTXLUHPHQWV���$V�,�ZULWH�
WKLV��WKH�RQO\�UHVWULFWLRQ�LV�WR�ZHDU�D�PDVN���
3OHDVH�VSUHDG�WKH�QHZV�DQG�LQYLWH�WKRVH�\RX�
NQRZ�WR�DQ\�RU�DOO�RI�RXU�FHOHEUDWLRQV���$�
SHUVRQDO�LQYLWDWLRQ�LV�D�SRZHUIXO�ZD\�WR�VKDUH�
DQG�OLYH�WKH�*RRG�1HZV� 

 

7KDQN�\RX�WR�WKRVH�ZKR�KDYH�GHOLYHUHG�D�/HQWHQ�%DJ�GXULQJ�RXU�
'225�72�'225�FDPSDLJQ���7KHUH�DUH�VWLOO�VRPH�EDJV�OHIW�VR�LI�\RX�
ZDQW�WR�VKDUH�PRUH�WKHQ�SOHDVH�GR����7KLV�LV�D�VPDOO�ZD\�IRU�XV�WR�
EH�GLVFLSOHV�LQ�RXU�ZRUOG�WRGD\�VXSSRUWLQJ�RQH�DQRWKHU���� 



7R�(YHU\WKLQJ�WKHUH�LV�D�VHDVRQ« 
�´D�WLPH�WR�EH�KHDOHG���µ 

 

3OHDVH� SUD\� IRU� WKRVH� ZKR� DUH� FXUUHQWO\� VLFN� LQ��������
RXU� SDULVK� IDPLO\� HVSHFLDOO\� (YD� %HDXVHMRXU�������
&ODULWD� /LWVFKNR�� 3DXOD� 'H9LWR�� .DWKOHHQ� *UDQW� DQG�
5HEHFFD�0DUWLQ� 
 

´D�WLPH�WR�GLH«�µ 
 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� DOO� RXU��������
GHFHDVHG� UHODWLYHV� DQG� SDULVKLRQHUV� HVSHFLDOO\���
6WHOOD� 9DQ�'H�:\QFNHO-*OHDVRQ��1RUD� 6RVQRZVNL� DQG�
0DULRQ�&DPSEHOO� 
 

(WHUQDO�UHVW�JUDQW�XQWR�WKHH� 
 

',2&(6$1�0,1,67(56�35$<(5�&$/(1'$5 
3OHDVH� UHPHPEHU� WR� SUD\� IRU�� 'HDFRQ� 'DYLG�
&XPPLQJV�� 'HDFRQ� -DPHV� 3DQFKDXG�� 5HY�� 0XUUD\�
6DPSOH�� %URWKHUV� DQG� 6LVWHUV� RI� WKH� 6HFXODU�
)UDQFLVFDQ� 2UGHU�� 0U�� 6\OYDLQ� 3DWU\�� &RRUGLQDWRU� RI�
<RXWK� 0LQLVWU\�� 3DULVK� 6HFUHWDULHV� RI� WKH� 'LRFHVH� RI�
/RQGRQ� DQG� WKH� 6HPLQDULDQV� RI� WKH� 'LRFHVH� RI�
/RQGRQ� 
 
7+,5'�681'$<�2)�/(17 
7HPSHUHG�ZLWK�KXPLOLW\ 
 

5HDGLQJ�, ([RGXV�����-�E����-�� 
    �WKH�FDOO�RI�0RVHV� 
 

�5HDGLQJ�,, ��&RULQWKLDQV������-�����-��� 
    �DJDLQVW�RYHUFRQILGHQFH� 
 

*RVSHO�  /XNH������-�� 
    �FDOOV�WR�SHQDQFH� 
    SDUDEOHV�RI�WKH�UHLJQ�RI�*RG� 
 

.H\�3DVVDJH��7KH�UHLJQ�RI�*RG�LV�OLNH�D�PXVWDUG�VHHG�
WKDW�VRPHRQH�WRRN�DQG�VRZHG�LQ�WKH�JDUGHQ��LW�JUHZ�
DQG� EHFDPH� D� WUHH�� DQG� WKH� ELUGV� RI� WKH� DLU� PDGH�
QHVWV�LQ�LWV�EUDQFKHV���/XNH�������E� 
 

$GXOW��:KDW� LPSRUWDQW�ZRUN�FRXOG�EHDU�IUXLW� LQ�\RXU�
OLIH� ULJKW�QRZ� LI� \RX�KDYH�PRUH�FRQILGHQFH� LQ�*RG·V�
ORYLQJ�FDUH" 
 

&KLOG��:KDW� JUHDW�ZRUN�ZRXOG� \RX� OLNH� WR�GR�DV� \RX�
JURZ�ROGHU"�:KDW�FDQ�\RX�GR�WR�EHJLQ�QRZ" 
 
 
 
 
 
 
 
 
 

 

 
0DVV�,QWHQWLRQV�-�0DUFK����-��������� 

 
7XHVGD\��0DUFK��� 
�����DP�-�6W��$JQHV 
 a�(UPHOLQGD�$QWXQHV 
 a�0DQXHO�'H�&DVWUR 
 a�*HUDOG�2XHOOHWWH����$QQLY� 
 

�����SP�-�6W��8UVXOD 
 a�,UHQH�'RXJODV 
 a�-HURPH�/R]RQ 
 a�0DULDQR�3HWUX]]L 
 
:HGQHVGD\��0DUFK����-�6W��7XULELXV�GH�
0RQJURYHMR 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�7RP�5R]HN 
 a�2VFDU�/HFODLU 
 a�$QQH�.RWHN�	�IDPLO\�PHPEHUV 
 

������QRRQ�-�6W��-RVHSK 
 a�(UQLH�5RHVFK 
 a�1RHOOD�*HQHDX 
 a�/LYLQJ�	�GHFHDVHG�IDPLO\�PHPEHUV 
 ��RI�0DU\�6W��-RKQ 
 
�����SP�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 a�,UHN�']LHFLRO 
 a�(GZDUG�	�$QLHOD�'HPLGDV 
 a�0DJORU]DWD�	�3DXOLQD�:RODQVNL 
 

7KXUVGD\��0DUFK��� 
�����DP�-�6W��8UVXOD 
 a�-DFN�*OHDVRQ 
 a�/LRQHO�5LFKLH 
 a�*LRYDQQD�2WWDYLDQR 
 
�����SP�-�6W��$JQHV 
 a�0LNH�%HXJOHW 
 a�(YD�0F.DUULV 
 a�&DUROLQD�9LODUDQGD 
 

)ULGD\��0DUFK����-�7KH�$QQXQFLDWLRQ�RI�WKH�/RUG 
������QRRQ�-�6W��-RVHSK 
 a�)UDQN�6\VHO 
 a�(UQLH�5RHVFK 
 
�����SP�-�%OHVVHG�6DFUDPHQW 
 a�0DULD�4XD�7UDQ 
 a�0DUMRULH�/DHYHQV 
 a�-HIIUH\�)DUTXKDUVHQ 
 

6DWXUGD\��0DUFK��� 
�����DP�-�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 a�7RQ\�%XFKWD 
 a�$GROIR�0HULDQR 
 a�5R[DQQD�1DNRQHFKQ\ 
 



³7+(�&5266�63($.6´�)5,'$<�1,*+7�/(17(1�6(5,(6 
(YHU\RQH� LV� LQYLWHG� WR� %OHVVHG� 6DFUDPHQW� &KXUFK� HDFK� )ULGD\� QLJKW� RI� /HQW� IRU� DQ�
HYHQLQJ�RI�SUD\HU�DQG�UHIOHFWLRQ��7KHVH�VHYHQ�)ULGD\�HYHQLQJV�ZLOO�IRFXV�RQ�WKH�³6HYHQ�
/DVW�:RUGV�RI�&KULVW´�VSRNHQ�IURP�WKH�FURVV���7KLV�VHULHV�ZLOO�EH�OLYH-VWUHDPHG�ZLWK�OLQNV�
SRVWHG�DW�WKH�IDPLO\�ZHEVLWH���(DFK�HYHQLQJ�ZLOO�LQFOXGH� 
   
  �����30 0DVV 
  �����30 5HIOHFWLRQ�DW�WKH�&URVV 
  �����30� 6WDWLRQV�RI�WKH�&URVV 

 
 

6HVVLRQ����-�)ULGD\�0DUFK��������� 
³0\�*RG��P\�*RG��ZK\�KDYH�\RX�IRUVDNHQ�PH"´ 

 

6HVVLRQ����-�)ULGD\�$SULO�������� 
³,�DP�WKLUVW\�´ 

 

6HVVLRQ����-�)ULGD\�$SULO�������� 
³,W�LV�ILQLVKHG�´ 

 

6HVVLRQ����-�*RRG�)ULGD\�$SULO���������� 
�7KLV�QLJKW�EHJLQV�DW��30�	�1R�0DVV� 
³)DWKHU��LQWR�\RXU�KDQGV�,�FRPPHQG�P\�6SLULW�´ 

/(17����� 

',6&,3/(6�$7�7+(�&5266�2)�0(5&< 

³7KH�FDOO�WR�H[SHULHQFH�/HQW�DV�D�MRXUQH\�RI� 
FRQYHUVLRQ��SUD\HU�DQG�VKDULQJ�RI�RXU�JRRGV��
KHOSV�XV—DV�FRPPXQLWLHV�DQG�LQGLYLGXDOV—WR� 
UHYLYH�WKH�IDLWK�WKDW�FRPHV�IURP�WKH�OLYLQJ�
&KULVW��WKH�KRSH�LQVSLUHG�E\�WKH�EUHDWK�RI�WKH�
+RO\�6SLULW�DQG�WKH�ORYH�IORZLQJ�IURP�WKH�PHUFLIXO�
KHDUW�RI�WKH�)DWKHU�´ 
 
3RSH�)UDQFLV��0HVVDJH�IRU�/HQW������ 



7+(�:$<�2)�7+(�&5266 
'XULQJ�WKH�6HDVRQ�RI�/HQW��RQH�RI�WKH�PRVW�SRZHUIXO�IRUPV�RI�SUD\HU�ZH�FHOHEUDWH�LV�WKH�
³:D\�RI�WKH�&URVV´���0D\�RXU�VSLULWXDO�SLOJULPDJH�WR�WKH�+RO\�/DQG�KHOS�XV�EH�ZLOOLQJ�WR�
OD\�GRZQ�RXU�OLYHV�IRU�RWKHUV� 
 

%OHVVHG�6DFUDPHQW�&KXUFK      6W��$JQHV�&KXUFK 
)ULGD\�0DUFK����������-������30     7KXUVGD\�0DUFK����������-������30 
)ULGD\�$SULO���������-������30      7XHVGD\�$SULO����������-������$0 
)ULGD\�$SULO���������-������30 
*RRG�)ULGD\�$SULO����������-������30    6W��-RVHSK�&KXUFK 
�3DUW�RI�³7KH�&URVV�6SHDNV´�VHULHV�     )ULGD\�$SULO���������-�������30 
              :HGQHVGD\�$SULO���������-�������30 
6W��8UVXOD�&KXUFK          

7KXUVGD\�0DUFK����������-������$0    2XU�/DG\�RI�9LFWRU\��3ROLVK� 
7XHVGD\�$SULO���������-������30     (YHU\�:HGQHVGD\�QLJKW�DIWHU�0DVV 
              GXULQJ�/HQW 
 

/(17�³'225�72�'225´ 
'XULQJ�WKH�SDQGHPLF�ZH�KDYH�HQGXUHG�ORFNGRZQV��YDULRXV�UHVWULFWLRQV�DQG�
KDYH�QRW�EHHQ�DEOH�WR�SUD\��PHHW�RU�FHOHEUDWH�IXOO\�DV�D�IDLWK�IDPLO\���7KHUH�
DUH� VR� PDQ\� ZKR� DUH� LVRODWHG�� DORQH� RU� KDYH� GULIWHG� DZD\� IURP� RXU�
FRPPXQLW\���� 
 

7KH� 3DVWRUDO� 7HDP� KDV� SXW� WRJHWKHU����� /(17(1� .,76� ����� IRU� HDFK�
FKXUFK��WKDW�ZH�DUH�DVNLQJ�SDULVKLRQHUV�WR�SLFN�XS�RQ�WKH�ZHHNHQGV�GXULQJ�
/HQW�DQG�GURS�RII�WR�SHRSOH�WKH\�NQRZ�ZKR�FDQQRW�DWWHQG�0DVV�RU�QHHG�D�
IDLWK�ERRVW�IURP�WKH�IDPLO\�RI�SDULVKHV���7KHVH�EDJV�DUH�ILOOHG�ZLWK�YDULRXV�/HQWHQ�SUD\HU�
UHVRXUFHV�DQG�D�OLWWOH�JLIW�IURP�RXU�IDLWK�FRPPXQLW\���3XWWLQJ�RXU�IDLWK�LQWR�DFWLRQ� 

&21)(66,216 
 

%OHVVHG�6DFUDPHQW�&KXUFK 
6DWXUGD\V�-������WR�������$0 
0DUFK�����$SULO����� 

 

6W��-RVHSK�&KXUFK 
)ULGD\V�-�������WR�������$0 
0DUFK�����$SULO����� 

 

6W��$JQHV�&KXUFK 
7XHVGD\�0DUFK����������-������WR�������$0 

 

6W��8UVXOD�&KXUFK 
7XHVGD\�$SULO����������-������WR������30 

 

2XU�/DG\�RI�9LFWRU\��3ROLVK� 
:HGQHVGD\�0DUFK��������-������WR������30 

³:25'�$/,9(´�5HIOHFWLRQ�6HULHV 
-RLQ�XV�IRU�DQ�RQOLQH�
FDOO-LQ�ZHHNO\�
VFULSWXUH�UHIOHFWLRQ�
VHULHV�HDFK�
7KXUVGD\�QLJKW�RI�
/HQW�IURP������WR������30���(DFK�ZHHN�
ZH�ZLOO�UHYLHZ�DQG�UHIOHFW�RQ�WKH�
XSFRPLQJ�6XQGD\�UHDGLQJV�DQG�DOORZ�WKH�
:RUG�RI�*RG�WR�FRPH�DOLYH�LQ�RXU�KHDUWV�
DQG�OLYHV���7KLV�LV�D�GURS�LQ�HYHQW�DQG�
WKHUH�LV�QR�QHHG�WR�UHJLVWHU���)LQG�WKH�OLQN�
DW�ZZZ�FKDWKDPFDWKROLF�FD�RU�FDOO-LQ�HDFK�
ZHHN�E\�FDOOLQJ�WROO�IUHH�DW��-���-���-
�����DQG�HQWHU������������� 







0,1,675<�72�7+(�+20(%281' 
:LWK� WKH� OLIWLQJ� RI� VRPH�RI� WKH�&29,'-��� UHVWULFWLRQV�
ZH� DUH� UHVWDUWLQJ� YDULRXV� PLQLVWULHV�� 2QH� YHU\�
LPSRUWDQW� PLQLVWU\� LV� RXWUHDFK� WR� QXUVLQJ� DQG�
UHWLUHPHQW� KRPH� UHVLGHQWV� DV� ZHOO� DV� WR� WKH�
KRPHERXQG�� 7KLV� LQYROYHV� SUD\LQJ� ZLWK� WKHP� DQG�
EULQJLQJ�WKHP�+RO\�&RPPXQLRQ�DV�ZHOO�DV�YLVLWLQJ�ZLWK�
WKHP���)U��5REHUW�:HDYHU�LV�FRRUGLQDWLQJ�WKLV�PLQLVWU\�
IRU�RXU�IDPLO\�RI�SDULVKHV���,I�\RX�KDYH�EHHQ�LQYROYHG�
LQ�WKLV�PLQLVWU\�LQ�WKH�SDVW�DQG�ZRXOG�OLNH�WR�DJDLQ�RU�
LI� \RX�ZRXOG� OLNH� WR� VWDUW��SOHDVH�SKRQH�RU�HPDLO� WKH�
SDULVK�RIILFH�DQG�SURYLGH�\RXU�FRQWDFW�LQIRUPDWLRQ��� 
 
 
'(9(/230(17�$1'�3($&( 
7KH�SRZHU�RI�PRELOL]HG�FLWL]HQV 

2QH� RI� 'HYHORSPHQW� DQG� 3HDFH·V�
VWUHQJWKV� LV� RXU� DELOLW\� WR� PRELOL]H�
WKRXVDQGV� RI� &DQDGLDQV� OLNH� \RX� WR�
DPSOLI\� PDUJLQDOL]HG� YRLFHV� IURP� WKH�
*OREDO� 6RXWK�� 2XU� SDUWQHUV� ZDQW�
EXVLQHVVHV�WR�QRW�EH�DEOH�WR�SHUSHWUDWH�
DEXVHV�LQ�WKHLU�FRXQWULHV�ZLWK�LPSXQLW\� 

7KDW� LV�ZK\� RXU�3HRSOH� DQG� 3ODQHW� )LUVW� FDPSDLJQ� LV�
DVNLQJ� \RX� WR�KHOS�HQVXUH� WKDW�&DQDGD�DGRSWV� VWURQJ�
GXH� GLOLJHQFH� ODZV� WR� SUHYHQW� &DQDGLDQ� FRUSRUDWLRQV�
IURP�DEXVLQJ� KXPDQ� DQG� HQYLURQPHQWDO� ULJKWV� DFURVV�
WKHLU�JOREDO�RSHUDWLRQV� 

6LJQ�RXU�SHWLWLRQ� IRU� WKLV� DW�GHYS�RUJ�DFW�DQG� VSUHDG�
WKH�ZRUG��7KDQN�\RX�IRU�VXSSRUWLQJ�RXU�FDPSDLJQ� 

 
&+2,5�0(0%(56�1(('(' 
6W�� -RVHSK� 7UDGLWLRQDO� &KRLU� LV� ORRNLQJ� IRU� QHZ�
PHPEHUV�� 7KH\� SUDFWLFH� RQ� 7KXUVGD\� HYHQLQJV� DW�����
6W��-RVHSK�&KXUFK�DW���SP�DQG�WKH\�VLQJ�HDFK�6XQGD\�
DW���DP�0DVV��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ��SOHDVH�
FRPH�WR�SUDFWLFH� 
 
%OHVVHG� 6DFUDPHQW�0XVLF�0LQLVWU\� LV� LQ�QHHG�RI�KHOS�
DV� ZH� PRYH� IRUZDUG� WR� RQFH� DJDLQ� LQWURGXFH� FKRLUV�
EDFN� LQWR� RXU� ZHHNHQG� OLWXUJLHV�� 7KH\� ZLOO� QHHG�
VLQJHUV� HYHU\� RWKHU� 6DWXUGD\� ��� SP�� DQG� 6XQGD\� ���
DP��DW�0DVV��7KH\�ZHOFRPH�WHHQV��FRXSOHV�RI�DOO�DJHV��
SDUHQWV� DQG� WHHQDJHUV�� WKRVH� ZKR� KDYH� VDQJ� ZLWK�
WKHP�LQ�WKH�SDVW�DV�ZHOO�DV�DQ\RQH�ZKR�ZRXOG�OLNH�WR�
JLYH�LW�D�WU\��0D\EH�\RX�DUH�QRW�UHDG\�\HW��EXW�ZRXOG�
HQWHUWDLQ� WKLV� PLQLVWU\� LQ� WKH� IDOO�� SOHDVH� FDOO� WKH�
SDULVK�RIILFH�DQG�OHDYH�\RXU�FRQWDFW�LQIRUPDWLRQ� 
 
 
 
 
 
 
 
 
 

 
6833257,1*�7+(�3(23/(�2)�8.5$,1( 
)RU�WKRVH�ZKR�ZDQW�WR�GRQDWH�WR�VXSSRUW�WKH�SHRSOH�
RI�8NUDLQH�DQG�WKH�DJHQFLHV�ZRUNLQJ�RQ�WKH�JURXQG�WR�
DLG�WKHP��WZR�RSWLRQV�DUH�UHFRPPHQGHG��7KH�SDSDO�
DJHQF\� WKH &DWKROLF� 1HDU� (DVW� :HOIDUH� $VVRFLDWLRQ�
�&1(:$� ZDV�IRXQGHG�LQ������DQG�IRU�RYHU����\HDUV�
KDV� EHHQ� KHOSLQJ� WKH� SRRU� LQ� WKH� PLGGOH� HDVW� DQG�
RWKHU� WURXEOH� VSRWV� DURXQG� WKH� ZRUOG�� 7KH\� DUH�
DFFHSWLQJ� GRQDWLRQV� LQ� &DQDGD� IRU� WKHLU� SHRSOH� RQ�
WKH� JURXQG� SURYLGLQJ� DVVLVWDQFH�� &DQDGLDQV� FDQ�
GRQDWH� WR� WKHP� DW� WKLV� KWWSV���FQHZD�RUJ�FD�
GRQDWH��  DQG�UHPHPEHU�WR�VHOHFW��8NUDLQH��IURP�WKH�
�'RQDWH�7R� GURS�GRZQ�PHQX� 
 
'HYHORSPHQW� DQG� 3HDFH� -� &DULWDV� 8NUDLQH� DQG�
&DULWDV� 63(6 DUH�DOVR�RQ� WKH�JURXQG�DLGLQJ� WKRVH� LQ�
QHHG� <RX�FDQ�PDNH�D�GRQDWLRQ�WR�'HYHORSPHQW�DQG�
3HDFH�-�&DULWDV�&DQDGD�DQG�WKH\�ZLOO�VHH�WKH�IXQGLQJ�
JHWV�VHQW�WR�WKHLU�SDUWQHUV� LQ�(XURSH��7R�GRQDWH� �JR�
WR� KWWSV���ZZZ�GHYS�RUJ�HQ�� WKHQ� FOLFN� WKH� UHG�
'RQDWH� 2QOLQH� EXWWRQ� DW� WKH� WRS� ULJKW�� 8QGHU� �,� DP�
JLYLQJ�WRZDUGV��VHOHFW� �(PHUJHQF\�-�8NUDLQH�� 3OHDVH�
FRQWLQXH� WR�SUD\� IRU�SHDFH��$�SDJH�RQ� WKH�GLRFHVDQ�
ZHEVLWH�DOVR�KDV�WKHVH�OLQNV KWWSV���GRO�FD�XNUDLQH� 

 

  
($67(5�)/2:(56�$1'�'(&25  

  

,I�\RX�ZLVK�WR�KDYH�D�QDPH�V��DGGHG�WR�RXU�OLVW�RI���
IORZHUV� DQG� GpFRU� IRU� (DVWHU�� SOHDVH� ILOO� RXW� WKH�
IRUP�IRXQG�EHORZ�DQG�VXEPLW�WKH�IRUP�DQG�����LQ�
WKH� FROOHFWLRQ� EDVNHW� RU� GURS� LW� RII� DW� WKH� SDULVK�
RIILFH�E\�0RQGD\��$SULO����GHDGOLQH�GDWH�� 

  
<RXU�1DPH��          
 
             
 
3KRQH��           
  
 
,Q�PHPRU\�RI��         
 
            
   
%OHVVHG�6DFUDPHQW�&KXUFK�BBBBBBBB 
6W��$JQHV�&KXUFK�BBBBBBBB 
6W��-RVHSK�&KXUFK��BBBBBBBB 
6W��8UVXOD�&KXUFK��BBBBBBBB 
  
����LQFOXGHG�BBBBBB 
  
3OHDVH�PDNH� FKHTXHV� SD\DEOH� WR� WKH� &KXUFK� \RX�
ZRXOG�KDYH�LQGLFDWHG�DERYH� 



 
 
 
 
 
 
 
 
 
 
'($&21·6�3(1 
2XU� *RVSHO� WKLV� 6XQGD\� FDQ� EH� TXLWH� FRQIXVLQJ�� � ,V�
-HVXV� VD\LQJ� WKDW� WKH� *DOLOHDQV� ZKRP� 3LORW� KDG�
RUGHUHG� NLOOHG� DQG� PLQJOHG� WKHLU� EORRG� ZLWK� WKH�
OHJLWLPDWH� EORRG� VDFULILFHV� RI� WKH� -HZLVK� SHRSOH�� RU�
WKH����SHRSOH�ZKR�GLHG�ZKHQ�WKH�WRZHU�RI�6LORDP�IHOO�
RQ�WKHP�GLHG�ZLWKRXW�KRSH"��,�GR�QRW�EHOLHYH�WKDW�DW�
DOO�� � +RZHYHU�� ,� GR� EHOLHYH� WKDW� -HVXV� LV� XVLQJ� WKRVH�
RFFXUUHQFHV�DV� WHDFKLQJ�PRPHQWV�� � ,�EHOLHYH� WKDW�+H�
LV�VD\LQJ�WKDW�HLWKHU�ZH�UHSHQW�RI�RXU�VLQIXO�ZD\V��WXUQ�
WR�+LP�ZLWK�RXU�ZKROH�KHDUWV��DVN�IRU�+LV�IRUJLYHQHVV��
DQG� WKHQ� GR� DV�ZH� SURPLVH�ZH�ZLOO�� RU� ZH�ZLOO� IDFH�
VLJQLILFDQW�GLIILFXOW\�LQ�HQWHULQJ�+LV�.LQJGRP� 
 
(YHU\�WLPH�ZH�FRQIHVV�RXU�VLQV�DQG�PDNH�D�VLQFHUH�$FW�
RI�&RQWULWLRQ��ZH�PDNH�D�VROHPQ�SURPLVH�WKDW�ZH�ZLOO�
´FRQIHVV� RXU� VLQV�� GR� SHQDQFH�� DYRLG� HYHQ� WKH�
SUR[LPDWH� RFFDVLRQ� RI� VLQ�� DQG� QRW� VLQ� DQ\PRUH�µ��
'R�ZH�WKHQ�DFWXDOO\�OLYH�WKLV�ZD\"��,I�ZH�GR�QRW��WKHQ�
ZKDW�GR�ZH�H[SHFW�LV�JRLQJ�WR�KDSSHQ"�� 
 
-HVXV·� SDUDEOH� RI� WKH� %DUUHQ� )LJ� 7UHH� LV� D� GLUHFW�
UHIHUHQFH�WR�RXU�EHLQJ�IRUJLYHQ�ZKHQ�ZH�FRQIHVV�RXU�
VLQV��DQG�WKHQ�EHLQJ�IHG�E\�WKH�:RUG��DQG�WKH�%RG\�	�
%ORRG�RI�RXU�/RUG���7KH�*DUGHQHU�–�UHDG�WKH�&KXUFK�–�
WHQGV�WR�XV�VSLULWXDOO\��FDUHV�IRU�XV��DQG�HQFRXUDJHV�XV�
WR�SURGXFH�JRRG� IUXLW�� �+RZHYHU�� OLNH� WKH�%DUUHQ�)LJ�
7UHH��ZH� VR� RIWHQ� GR� QRW� EHDU� WKH� IUXLW� WKDW�ZH� DUH�
FDOOHG�WR�EHDU��� 
 
:H� DUH� FDOOHG� DQG� FRPPLVVLRQHG� WR� ´JR� WKHUHIRUH�
DQG�PDNH�GLVFLSOHV�RI�DOO�QDWLRQV��EDSWL]LQJ�WKHP�LQ�
WKH�QDPH�RI�WKH�)DWKHU��DQG�RI�WKH�6RQ��DQG�RI�WKH�
+RO\� 6SLULW�� DQG� WHDFKLQJ� WKHP� WR� REH\� HYHU\WKLQJ�
WKDW�,�KDYH�FRPPDQGHG�\RXµ��0DWWKHZ������-������ 
 
:KDW� GLG� -HVXV� FRPPDQG� XV� WR� GR"� � 7R� ´ORYH� RQH�
DQRWKHU� DV� ,� KDYH� ORYHG� \RXµ� �-RKQ� �������� � 7KLV� LV�
IROORZHG� DOPRVW� LPPHGLDWHO\� ZLWK� ´<RX� GLG� QRW�
FKRRVH�PH��EXW�,�FKRVH�\RX���$QG�,�DSSRLQWHG�\RX�WR�
JR� DQG� EHDU� IUXLW�� IUXLW� WKDW� ZLOO� ODVW�� VR� WKDW� WKH�
)DWKHU� ZLOO� JLYH� \RX� ZKDWHYHU� \RX� DVN� +LP� LQ� P\�
QDPHµ��-RKQ������-������ 
 
7KH� FKRLFH� LV� QRZ� XS� WR� XV�� � 7KLV�� ,� EHOLHYH�� LV� WKH�
FRUUHFW� ZD\� LQ� ZKLFK� ZH� DUH� WR� XQGHUVWDQG� WKLV�
6XQGD\·V�*RVSHO��� 
 
<RXUV�LQ�&KULVW� 
'HDFRQ�6WHYH�� 
 

$//,$1&(� 2)� 7+(� 7:2� +($576� 2)� -(686� $1'�
0$5<�$//-1,*+7�5(3$5$7,21�35$<(5�9,*,/ 
6WDUWV� ZLWK� D� �� SP� 3UD\HU� 6HUYLFH� FRQGXFWHG� E\�
'HDFRQ�-HUU\�/R]RQ�RQ�)ULGD\��$SULO����WKHQ�FRQWLQXHV�
WKURXJK� WKH� QLJKW� ZLWK� $GRUDWLRQ� RI� WKH� %OHVVHG�
6DFUDPHQW��SUD\HUV�DQG� VRQJV�DQG�HQGV�ZLWK�D���DP�
+RO\�0DVV�RQ�6DWXUGD\�$SULO����DW 2XU�/DG\�RI�9LFWRU\�
&KXUFK��&KDWKDP� �&RPH�IRU�WKH�ZKROH�QLJKW�RU�IRU�D�
IHZ� KRXUV� WR� SUD\� IRU� \RXU� LQWHQWLRQV�� IRU� RXU�
3DULVKHV� DQG� IRU� RXU� &RXQWU\� � �(QWUDQFH�� XS� XQWLO� ��
DP�RQ�6DWXUGD\��ZLOO�EH�WKH�JODVV�GRRU�IDFLQJ�6W�&ODLU�
6WUHHW�� 

 
35(-$87+25,=('�'(%,7��3$'� 
&KDWKDP� &DWKROLF� )DPLO\� RI� 3DULVKHV� KDYH� D� 3$'�
DJUHHPHQW� WKDW� LQFOXGHV� 6XQGD\� 2IIHUWRU\� �ZHHNO\��
PRQWKO\�� TXDUWHUO\�� VHPL-DQQXDOO\� DQG� DQQXDOO\���
6SHFLDO� &ROOHFWLRQV� �1HZ� <HDUV�� 6KDUH� /HQW�� *RRG�
)ULGD\�� (DVWHU� 6XQGD\�� 6W�� 3HWHU·V� 6HPLQDU\�� 3ULHVW�
3HQVLRQ� )XQG�� 7KDQNVJLYLQJ� $SSHDO�� 0LVVLRQ� 6XQGD\�
DQG� � &KULVWPDV� �� DV� ZHOO� DV� PRQWKO\� RU� DQQXDO�
GRQDWLRQV�WR�6W�9LQFHQW�GH�3DXO�DQG�&DSLWDO�3URMHFWV��� 
 
<RXU� 3$'� GRQDWLRQV� ZLOO� EH� JLYHQ� WR� WKH� 3DULVK� RI�
\RXU� FKRLFH�� � <RX� PD\� DFFHVV� WKLV� IRUP� RQ� RXU�
ZHEVLWH��ZZZ�FFIS�GRO�FD�KRZ-WR-GRQDWH�WKHQ�VFUROO�
WR�WKH�ERWWRP�RI�WKH�SDJH�WR�ILQG�WKH�OLQN�XQGHU�WKH�
3$'� VHFWLRQ�� <RX� PD\� DOVR� FRQWDFW� HLWKHU� /\QGD�
&DGRWWH�RU�%DUE�%XWOHU�DW�WKH�RIILFH���3$'�IRUPV�DUH�
DOVR� DYDLODEOH� DW� HDFK� FKXUFK�� � )RU� WKRVH� ZKR�
FXUUHQWO\� XVH� 3$'� DQG�ZRXOG� OLNH� WR�PDNH� FKDQJHV��
SOHDVH� ILOO� LQ�QHZ�IRUP�DQG�DWWDFK�92,'�FKHTXH�DQG�
UHWXUQ� WR� SDULVK� RIILFH�� � 3OHDVH� VXEPLW� 3$'� IRUP� WR�
WKH�SDULVK�%()25(�WKH���WK�RI�WKH�PRQWK�LQ�RUGHU�WR�
WDNH�HIIHFW�WKH�1(;7�PRQWK��� 
 
35$<(5�&+$,1 
:H� KDYH� SHRSOH� ZKR� ZDQW� WR� SUD\� IRU� ZKDWHYHU�
UHTXHVW� FRPHV� WR� WKHP�� ,I� \RX�QHHG�SUD\HUV��SOHDVH�
FRQWDFW�0DXUHHQ�DW�WKH�SDULVK�RIILFH�DW����-���-�����
RU����-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD� 

 
 
 
 
 
 
 
 

 
 
 
 

 
 
 
 
 
 

 



 
+2/<�7+856'$<�–�$35,/���������    

�����30�-�6W��$JQHV 
�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
�����30�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 

                                                
*22'�)5,'$<�–�$35,/���������           

������$0�–�6W��$JQHV 
������$0�–�6W��-RVHSK��OLYH-VWUHDPHG�� 

 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 

�����30�–�6W��$JQHV 
�����30�–�6W��8UVXOD 

�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
 

�����30�–�%OHVVHG�6DFUDPHQW–�7KH�&URVV�6SHDNV 
�OLYH-VWUHDPHG� 

 
+2/<�6$785'$<�–�$35,/��������� 

������$0�-�%OHVVLQJ�RI�WKH�(DVWHU�%DVNHWV 
6W��8UVXOD 

2XU�/DG\�RI�9LFWRU\��3ROLVK�	�(QJOLVK� 
 

�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
�����30�–�6W��8UVXOD 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
  

($67(5�681'$<�–�$35,/���������      
�����$0�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
�����$0�–�6W��-RVHSK��OLYH-VWUHDPHG� 

�����$0�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
�����$0�–�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 

������$0�–�6W��8UVXOD 
������$0�–�6W��$JQHV� 
������30�-�6W��-RVHSK� 

      �      
  
 
 
 
 
 
 
 
 
 
 
 
 
 

*263(/�5()/(&7,21 
'HVHUWV� FDQ� EH� ORQHO\�� LVRODWHG�� DQG� WUHDFKHURXV�
SODFHV��:KHQ�D�SHUVRQ�ZDQGHUV�LQ�D�GHVHUW��WKH\�FDQ�
HDVLO\� JHW� GLVRULHQWHG�� GHK\GUDWHG�� FRQIXVHG�� ORVW��
DQG�YXOQHUDEOH��7HPSWDWLRQ�LV�DW�LWV�SHDN��HVSHFLDOO\�
ZKHQ�FRQIURQWHG�ZLWK�VRPHWKLQJ�WKDW�PD\�RIIHU�VRPH�
UHVSLWH�RU�UHOLHI��HYHQ�D�PLUDJH��'HVHUWV�FDQ�EULQJ�XV�
WR� RXU� ZHDNHVW� PRPHQW� DQG� WHPSW� RXU� IDLWK�� 7KH�
&KULVWLDQ� MRXUQH\� FDQ� EH� GHVFULEHG� DV� D� GHVHUW�
H[SHULHQFH� DV� ZH� YDFLOODWH� EDFN� DQG� IRUWK�� IDOOLQJ�
YLFWLP�WR�WKH�PLUDJHV�RI�RXU�OLYHV�YHUVXV�WKH�WUXH��OLIH
-JLYLQJ� ZDWHU� RIIHUHG� E\� *RG�� :H� QHHG� D� EXUQLQJ�
EXVK�H[SHULHQFH�LQ�RXU�OLYHV�WKDW�FRQYLQFHV�XV�RI�WKH�
SRZHU� RI� *RG� DQG� UHYHDOV� +LP� DV� WKH� ´,� DPµ� RI� DOO�
H[LVWHQFH� 
 
0RVHV� ZDV� OHDGLQJ� KLV� IORFN� DFURVV� WKH� GHVHUW� ZKHQ�
KH�IRXQG�KLPVHOI�DW�0RXQW�+RUHE��0RXQWDLQV�JLYH�XV�D�
IXOOHU�SHUVSHFWLYH�RI� OLIH�� D�SDQRUDPLF� YLHZ�RI�ZKDW�
ZRXOG� RWKHUZLVH� EH� KLGGHQ� IURP� WKH� OLPLWDWLRQV� RI�
RXU� VLJKW�� 7KDW·V�ZKHQ�0RVHV�PHW�*RG��:H� KDYH� WR�
ILQG� RXU� ZD\� WR� D� PRXQWDLQ� H[SHULHQFH� ZKHUH� RXU�
YDQWDJH�SRLQW�FDQ�WDNH�RQ�D�ZLGHU�YLHZ�RI�OLIH��0DQ\�
WKLQJV� FDQ� GR� WKLV� IRU� XV�� WKH� ELUWK� RI� D� FKLOG�� WKH�
GHDWK�RI�VRPHRQH�ZH�ORYH��WKH�MR\�WKDW�FRPHV�IURP�
PDUYHOLQJ� DW� WKH� EHDXW\� RI� *RG·V� ZRUN�� WKH�
SRQGHULQJ�RI�OLIH·V�P\VWHULHV��DQG�WKH�DFKH�RI�ORQJLQJ�
IRXQG�GHHS�ZLWKLQ�RXU� VRXOV��7KHUH�DUH�PDQ\� WKLQJV�
LQ�OLIH�WKDW�FDQ�ZDNH�XV�XS��JLYH�XV�D�FOHDUHU��EHWWHU�
YLHZ� RI� WKLQJV� DQG� EHFRPH� RFFDVLRQV� ZKHUH� D� EXVK�
PD\� EXUQ� DQG� *RG·V� SUHVHQFH� DV� WKH� HWHUQDO�
XQFUHDWHG�2QH�LV�UHYHDOHG� 
 
*RG� LV�YHU\�SDWLHQW�DQG�JLYHV�XV�WKH�WLPH�DQG�VSDFH�
ZH� QHHG� WR� ILJXUH� WKLQJV� RXW� DQG� EHDU� VRPH� JRRG�
IUXLW�� +H� GRHVQ·W� UXVK� WR� FXW� XV� GRZQ� RU� JHW�
IUXVWUDWHG� ZLWK� RXU� EDUUHQQHVV�� %XW� ZH� KDYH� WR�
UHPHPEHU�WKDW�WKH�GHVHUW�MRXUQH\V�RI�RXU�OLYHV�FRPH�
ZLWK� VRPH� ULVNV�� 7KH� PDMRU� ULVN� LV� WKDW� ZH� ZLOO�
PLVWDNHQO\� EHOLHYH� WKDW� WKH�PLUDJHV� DUH� UHDO�� 7KXV��
ZH� IDOO� YLFWLP� WR� WKLQNLQJ� WKDW� WKH� UHVSLWH� DQG�
UHIUHVKPHQW�ZH� VHHN� LV� GLVFRYHUHG� LQ� D� SODFH� RWKHU�
WKDQ�ZKHUH�LW�DFWXDOO\�LV��2XU�IDLWK�DQG�WKH�OLIH�RI�WKH�
&KXUFK� DUH� WKH� VDIHJXDUGV� ZH� QHHG� WR� NHHS� XV�
SURSHUO\� RULHQWDWHG� VR� WKDW� ZH� GRQ·W� JHW� ORVW� RU�
FRQIXVHG�DQG�VWD\�RQ�FRXUVH� 
 
�/3L 
 
 

 
 
 
 
 
 

 



&$03�9,1&(17 
&DPS� 9LQFHQW� LV� UH-RSHQLQJ� WKLV�
VXPPHU� 7KH\� DUH� ZHOFRPLQJ� DOO�
IXOO\� YDFFLQDWHG� FDPSHUV� DJHG���������
�-��� DQG� VWDII� :HHNO\� VHVVLRQV��
EHJLQ� -XO\� ��� DQG� HQG� RQ���������
$XJXVW� ��� 7KHLU� QHZ�� LPSURYHG�

ZHEVLWH� LV ZZZ�FDPSYLQFHQW�FD�� DQG� WKHLU� HPDLOV�
DUH LQIR#FDPSYLQFHQW�FD DQG VVYSFKDWKDPNHQW#JPDLO
�FRP� 7KH� \HDU-URXQG� SKRQH� QXPEHU� LV��������������������
���-���-����� 7KH�FDPS�RIILFH�LV�ORFDWHG�DW�RXU�7KULIW�
6WRUH�� ���.LQJ� 6W�� (DVW�� &KDWKDP� � 7KH\�ZLOO� DOVR� EH�
QHHGLQJ� YROXQWHHUV� RI� DOO� DJHV� WR� DVVLVW� LQ� WKH�
VSULQJ� �&RQWDFW�&RQQLH�DW EDGRXUFRQ#JPDLO�FRP� 
 
 
&$1$',$1�)22'�)25�&+,/'5(1�&-. 
/(17(1�6+2(�'5,9(�-�0$5&+����WR��� 
7KH�DQQXDO�&))&�´/HQWHQ�6KRH�'ULYHµ�LV�
EDFN� WKLV� \HDU� DQG� ZLOO� WDNH� SODFH����
IURP� 0RQGD\�� 0DUFK� ��� WR� 6XQGD\��
0DUFK� ���� � %R[HV� DUH� ORFDWHG� DW� HDFK�
FKXUFK� DQG� \RX� DUH� DVNHG� WR� GRQDWH�
\RXU�JHQWO\�XVHG�VKRHV�WKDW�ZLOO�EH�VHQW�
WR�RXU�EURWKHUV�DQG�VLVWHUV�LQ�$IULFD��3OHDVH�FKHFN�\RXU�
FORVHWV�DQG�VWRUDJH�ER[HV�IRU�WKRVH�OLJKWO\�XVHG�VKRHV�
WKDW� \RX� GR� QRW� ZHDU� DQ\PRUH�� 7KLV� VLPSOH� DFW� RI�
NLQGQHVV�FKDQJHV�OLYHV��� 
 
:KDW�NLQG�RI�VKRHV�DUH�WKH\�ORRNLQJ�IRU"�� 
5XQQLQJ�VKRHV  6QHDNHUV  6DQGDOV 
)OLS�IORSV   :RUN�ERRWV  5XEEHU�ERRWV 
&KLOGUHQ·V�VKRHV 
 
$Q\� FDVXDO� VW\OH� RU� ZRUN� VKRH� FDQ� EH� GRQDWHG���
3OHDVH�GR�QRW�GRQDWH�ZLQWHU�ERRWV� 
 
 
&+85&+�&+8&./( 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

:((.'$<�	�:((.(1'�0$66�7,0(6 
:((.(1'�0$66�7,0(6 

6DWXUGD\ �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
6XQGD\  �����DP�DW�6W��-RVHSK 
   �OLYH-VWUHDPHG� 
   �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
   ������DP�DW�6W��8UVXOD 
   ������DP�DW�6W��$JQHV 
   ������DP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
   1RRQ�DW�6W��-RVHSK 
 
:((.'$<�0$66�7,0(6 

7XHVGD\� �����DP�DW�6W��$JQHV 
   �����SP�DW�6W��8UVXOD 
 

:HGQHVGD\ �����DP�DW�%OHVVHG�6DFUDPHQW� 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 
7KXUVGD\ �����DP�DW�6W��8UVXOD 
   �����SP�DW�6W��$JQHV 
 

)ULGD\  ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
 
6DWXUGD\ �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 
 
/,9(-675($0('�0$66 
0DVVHV� DUH� OLYH� VWUHDPHG� RQ� RXU� <RX7XEH� FKDQQHO�
�ZZZ�FKDWKDPFDWKROLF�WY��� 9LVLW� WKH� SDULVK� ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD�� DQG�FOLFN� WKH� OLYH-VWUHDP�
OLQN�DW�WKH�WRS�RI�WKH�SDJH��6HH�0DVV�VFKHGXOH�DERYH�
IRU�OLYH-VWUHDPHG�0DVVHV� 
 
 
0$66�9,$�3+21(-675($0 
<RX� FDQ� OLVWHQ� WR� 0DVV� IURP� 6W�� *HRUJH� 3DULVK� LQ�
/RQGRQ� E\� FDOOLQJ� �-���-���-����� DQG� IROORZLQJ� WKH�
SURPSWV�� 
 
 
',63(16$7,21�(;7(1'(' 
7KH� GLVSHQVDWLRQ� IURP� WKH� 6XQGD\� REOLJDWLRQ� LV� QRZ�
H[WHQGHG�WR�6XQGD\��-XQH��� 
 
 
(-%8//(7,1 
$UH� \RX� LQWHUHVWHG� LQ� UHFHLYLQJ� DQ� HPDLO� UHPLQGHU�
RQFH�WKH�EXOOHWLQ�KDV�EHHQ�SRVWHG��HPDLO�ZLOO�LQFOXGH�
WKH�OLQN�WR�WKH�EXOOHWLQ�RQ�WKH�ZHEVLWH���,I�VR��FRQWDFW�
0DXUHHQ� DW� WKH� SDULVK� RIILFH� � DW� ���-���-����� RU���
���-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD��<RX�FDQ�
YLHZ�LW�DQ\WLPH�RQ�WKH�)DPLO\�RI�3DULVKHV�ZHEVLWH�DW�
ZZZ�FKDWKDPFDWKROLF�FD� 




