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(1'�2)�7+,6�6(5,(6 
7KLV� ZHHNHQG�� ,� FRQFOXGH� WKLV� IRXU� KRPLO\�
PHVVDJH� VHULHV� FDOOHG� ´&$1� <28� +($5� 0(�
12:"µ �+RSHIXOO\� LW�KDV�EHHQ�D�FKDQFH� IRU�
DOO�RI�XV�WR�RSHQ�RXU�KHDUWV�DQG�PLQGV�PRUH��
HPEUDFLQJ�WKH�JLIW�RI�*RG�DQG�RWKHUV�LQ�RXU�
OLYHV� � ,I� \RX�KDYH�PLVVHG�DQ\�RI� WKH� VHULHV�
RU�ZRXOG�OLNH�WR�JR�WKURXJK�LW�DJDLQ��\RX�FDQ�
JR� WR� ZZZ�UHYMM�FD� DQG� FOLFN� 0(66$*(�
6(5,(6� �7KHUH�\RX�ZLOO� ILQG� WKLV� VHULHV�DQG�
DOO�WKH�RWKHU�RQHV�,�KDYH�GRQH�RYHU�WKH�ODVW�
IHZ�\HDUV� 

 

$V�ZH�FRQFOXGH�WKLV�VHULHV��LW�LV�JRRG�WR�QRW�
RQO\�OLVWHQ�WR�HDFK�RI�WKH�UHIOHFWLRQV�EXW�WR�
ILQG� RXW� KRZ�ZH� FDQ�PDNH� UHDO� ´FRQVFLRXV�
OLVWHQLQJµ� D� PRUH� VLJQLILFDQW� SDUW� RI� RXU�
OLYHV� � 7R� EH� D� WUXH� IROORZHU� RI� WKH� /RUG�
PHDQV� WKDW�ZH� QHHG� WR� KHDU� KLV� YRLFH� DQG�
FKDQJH�RXU� OLYHV� WR�EH� VLJQV�RI� OLJKW�DQG�KRSH� LQ�RXU�ZRUOG� �:H�
DOVR�QHHG� WR�EH�DWWHQWLYH� WR�RQH�DQRWKHU��KHOSLQJ�HDFK�RWKHU�RQ�
WKH�MRXUQH\�RI�OLIH�VHHNLQJ�WR�KHDO�ZRXQGV�DQG�WHDU�GRZQ�ZDOOV�RI�
GLYLVLRQ�WKDW�VHSDUDWH�XV� �$OO�RI�WKLV�WDNHV�SUDFWLFH��FRXUDJH�DQG�
RI�FRXUVH�IDLWK�� �:LOO�ZH�WUXO\�OLVWHQ"  

 

/,67(1,1*�&$86(6�75$16)250$7,21 
+RZ� FDQ� ZH� UHDOO\� OLVWHQ� EHWWHU" � -XOLDQ� 7UHDVXUH�� D�
FRPPXQLFDWLRQV�H[SHUW��ZKR�,�KDYH�UHIHUUHG�WR�WKLV�HQWLUH�VHULHV��
VXJJHVWV�ILYH�ZD\V�WR�OLVWHQ�EHWWHU�WKDW� ,�NQRZ�FDQ�KHOS�XV� LQ�RXU�
UHODWLRQVKLSV�ZLWK�*RG�DQG�RQH�DQRWKHU� �7KH�ODVW�ZD\�KH�VXJJHVWV�
WKDW�ZH�OLVWHQ�LV�DQ�DFURQ\P�—�5$6$� �7KH�ZRUG�´UDVDµ�LQ�6DQVNULW�
PHDQV��´QHFWDU��HVVHQFH��WDVWH�µ �7R�JHW�WR�WKH�KHDUW�RI�ZKDW� LW�
PHDQV� WR� UHDOO\� OLVWHQ�� -XOLDQ� 7UHDVXUH� VD\V� WKDW� ZH� QHHG� WR�
5HFHLYH�� $SSUHFLDWH�� 6XPPDUL]H� DQG� $VN� � :H� KDYH� WR� SD\�
DWWHQWLRQ��PDNH�OLWWOH�QRLVHV�RI�DSSUHFLDWLRQ��FRQVROLGDWH�ZKDW�ZH�
DUH� UHFHLYLQJ� DQG� DVN� TXHVWLRQV� IRU� FODULILFDWLRQ� � 5$6$� LV� D�ZD\�
WKDW�ZH� FDQ� JURZ� LQ� RXU� IDLWK� DQG� DSSUHFLDWH� WKRVH� DURXQG� XV—
EHLQJ�DEOH�WR�GLVFRYHU�WKH�WUXWK�
DQG�VR�EHFRPH�EHWWHU�DQG�PRUH�
IDLWKIXO� GLVFLSOHV� OLYLQJ� WKH�
*RRG�1HZV�HDFK�GD\� 

 

,I�ZH� WUXO\� OLVWHQ�� RXU� OLYHV� DUH�
WUDQVIRUPHG� � :H� KHDU� WKLV� LQ�
WKH� VHFRQG� UHDGLQJ� IURP�3DXO·V�
6HFRQG� /HWWHU� WR� WKH�
&RULQWKLDQV�WKLV�ZHHNHQG�ZH�KH�
ZULWHV�� ´,I� DQ\RQH� LV� LQ� &KULVW��
WKHUH� LV� D� QHZ� FUHDWLRQ��
HYHU\WKLQJ� ROG� LV� SDVVHG� DZD\��
VHH�� HYHU\WKLQJ�EHFRPHV�QHZ�µ�
,I� ZH� WUXO\� RSHQ� RXU� KHDUWV� WR�
&KULVW�DQG�RWKHUV��ZH�DUH�PDGH�
QHZ�OLNH�WKH�WUDQVLWLRQ�IURP�WKH�GDUNQHVV�RI�ZLQWHU�WR�WKH�QHZ�OLIH�
RI�VSULQJ� �:H�FKDQJH�IURP�WKH�ELWWHU�FROG�DQG�IUHH]H�WR�WKH�ZDUP�
UD\V� RI� WKH� VXQ� WKDW� EULQJV� HYHU\WKLQJ� EDFN� WR� OLIH� � :KDW� DQ�
DPD]LQJ�WUDQVIRUPDWLRQ�� 

 

/(17—�$�7,0(�2)�75$16)250$7,21 
/HQW� LV� WKDW� WLPH� IRU�XV� WR�WUDQVLWLRQ� IURP�WKH� IUHH]LQJ�SRZHU�RI�
VLQ�WR�WKH�ZDUP�UD\V�RI�WKH�UHVXUUHFWLRQ�WKDW�IUHHV�XV�IURP�VLQ�DQG�
GHDWK�RIIHULQJ�XV�D�QHZ�ZD\�RI�OLIH� �,Q�RUGHU�IRU�XV�WR�UHFHLYH�WKLV�
WUDQVIRUPDWLRQ��ZH�QRW�RQO\�QHHG�WR�UHFHLYH�WKLV�JUDFH�IURP�-HVXV��
EXW�ZH�PXVW�DOVR�VKDUH�LW�ZLWK�RWKHUV� �:H�KDYH�WR�EHFRPH�DJHQWV�
RI�FKDQJH�DV�ZHOO—VKDULQJ� WKH�JUDFH�ZLWK� WKRVH� LQ�QHHG� �7KLV� LV�
KRZ�ZH�FDQ�WUXO\�FKDQJH�WKH�ZRUOG� �:H�GR�QRW�GR�WKLV�DORQH� 

 

7+(�6725<�2)�7+(�352',*$/�621—$�:$67()8/�)$7+(5 
7KLV�ZHHNHQG�ZH�DUH�SUHVHQWHG�ZLWK�WKH�SRZHUIXO�JRVSHO�SDUDEOH�
RI� WKH�3URGLJDO� 6RQ� �7KLV� LV� D� VWRU\� WKDW�ZH�NQRZ�YHU\�ZHOO�DQG�
VRPHWLPHV� WKDW� FDQ� EH� D� GLVDGYDQWDJH� � :H� FDQ� EH� VR� IDPLOLDU�
ZLWK� VRPHWKLQJ� WKDW� ZH� GRQ·W� OLVWHQ� WR� LW� DV� DWWHQWLYHO\� DV� ZH�

VKRXOG� � 7KLV� VWRU\� RI� RYHU� DEXQGDQFH� RU�
ZDVWHIXOQHVV� LV� QRW� UHDOO\� DERXW� WKH� VRQ�
ZKR� VSHQGV�DOO�RI�KLV� LQKHULWDQFH� � ,W� LV�DOO�
UHDOO\�DERXW� WKH�ZDVWHIXO� IDWKHU�ZKR� ORYHV�
ERWK�RI�KLV�VRQV�� �7KH�IDWKHU�LQ�WKH�VWRU\�LV�
UHDOO\� RXU� +HDYHQO\� )DWKHU� � *RG� LV� RYHUO\�
JHQHURXV� ZLWK� KLV� ORYH�� SHDFH�� PHUF\� DQG�
IRUJLYHQHVV� �7KLV�RYHUZKHOPLQJ�ORYH�WRWDOO\�
WUDQVIRUPV�RXU�OLYHV�� 

 

7+(�27+(5�621 
:H�VR�RIWHQ�IRFXV�RQ�WKH�VRQ�ZKR�DVNV� IRU�
KLV� LQKHULWDQFH�� ZDVWHV� LW� DOO� DQG� WKHQ�
KXPEO\�FRPHV�EDFN�WR�KLV�IDWKHU� �7KLV�LV�RI�
FRXUVH� H[WUHPHO\� SRZHUIXO� DQG� ,� WKLQN� ZH�
FDQ� DOO� UHODWH� WR� WKH� JUDFH� RI� IRUJLYHQHVV�
RIIHUHG� � ,Q� IDFW�� ZKDW� PDNHV� LW� UHDOO\�
PHDQLQJIXO� IRU� PH� LV� WKDW� WKH� IDWKHU� GRHV�

QRW�ZDLW�IRU�WKH�VRQ�WR�FRPH�KRPH�DQG�DSRORJL]H��EXW�UXQV�RXW�WR�
JUHHW�KLP��HPEUDFLQJ�KLP�DQG�JLYLQJ�KLP�QHZ�FORWKHV��VDQGDOV�DQG�
D� ULQJ� WR� FHOHEUDWH� KLV� UHWXUQ� � 7KH� RQH�ZKR�ZDV� ORVW� KDV� FRPH�
EDFN�WR�OLIH—KH�KDV�EHHQ�IRXQG� �:H�VRPHWLPHV�VWRS�WKHUH��EXW�,�
WKLQN�LW�LV�LPSRUWDQW�WR�DOVR�UHIOHFW�RQ�WKH�RWKHU�VRQ�ZKR�UHPDLQHG�
IDLWKIXO—KH�WRR�QHHGV�ORYH�DQG�PHUF\�IURP�WKH�IDWKHU� 

 

/,67(1�72�7+(�352',*$/�)$7+(5 
7KH� RWKHU� VRQ� LV� GLVDSSRLQWHG� DQG� MHDORXV� ZRQGHULQJ� LI� KLV�
IDLWKIXOQHVV�LV�HYHQ�QRWLFHG�E\�KLV�IDWKHU�DV�ZH�KHDU�LQ�WKH�JRVSHO��
´/LVWHQ� �)RU�DOO� WKHVH�\HDUV� ,�KDYH�EHHQ�ZRUNLQJ� OLNH�D�VODYH�IRU�
\RX�� DQG� ,� KDYH� QHYHU� GLVREH\HG� \RXU� FRPPDQG�� \HW� \RX� KDYH�
QHYHU� JLYHQ� PH� HYHQ� D� JRDW� VR� WKDW� ,� PLJKW� FHOHEUDWH� ZLWK� P\�
IULHQGV�µ �,�WKLQN�WKDW�DW�WLPHV�ZH�FDQ�EH�OLNH�WKLV�RWKHU�VRQ�ZKR�
IHHO� IRUJRWWHQ� HYHQ� WKRXJK� ZH� DUH� GHGLFDWHG�� FRPPLWWHG� DQG�
IDLWKIXO�ZLWK�RXU�IDPLO\�DQG�IULHQGV��DW�ZRUN�DQG�HYHQ�RXU�IDLWK� �,V�
LW�UHFRJQL]HG" �$UH�RXU�VDFULILFHV�DSSUHFLDWHG�DQG�UHZDUGHG" �+RZ�
FDQ� VRPHRQH� ZKR� IDLOHG� EH� FHOHEUDWHG� EXW� RQH� ZKR� LV� IDLWKIXO�

LJQRUHG" 

 

7KH� IDWKHU·V� UHVSRQVH� WR� WKH�
IDLWKIXO� VRQ� LV� UHDOO\� LPSRUWDQW�
WR� WKH� SDUDEOH� EXW� DOVR� LQ� RXU�
OLYHV�� ´6RQ�� \RX� DUH� DOZD\V�
ZLWK�PH��DQG�DOO�WKDW�LV�PLQH�LV�
\RXUV� �%XW�ZH�KDG�WR�FHOHEUDWH�
DQG� UHMRLFH�� EHFDXVH� WKLV�
EURWKHU� RI� \RXUV�ZDV�GHDG�DQG�
KDV� FRPH� WR� OLIH�� KH� ZDV� ORVW�
DQG� KDV� EHHQ� IRXQG�µ �:KDW� D�
FRPSDVVLRQDWH�� JHQWOH�� ORYLQJ�
DQG�FDULQJ�IDWKHU�ZKR�VHHNV�WR�
UHVWRUH�UHODWLRQVKLSV� 

 

:+$7�+$33(16�:+(1�:(�/,67(1" 
:KHQ� ZH� WUXO\� OLVWHQ� WR� *RG� ZH� JR� EH\RQG� RXUVHOYHV� DQG� DUH�
WUDQVIRUPHG�WR�EHFRPH�PHVVHQJHUV��DPEDVVDGRUV�DQG�GLVWULEXWRUV�
RI�JUDFH��ORYH�DQG�IRUJLYHQHVV�WR�HYHU\RQH�DURXQG�XV� �:H�EHFRPH�
YHU\� ZDVWHIXO� GLVFLSOHV� RI� OLJKW� IRU� HYHU\RQH� VR� WKDW� RWKHUV�PD\�
H[SHULHQFH�*RG·V�SUHVHQFH�LQ�WKHLU�OLYHV� 

 

:KHQ� ZH� OLVWHQ� WR� HDFK� RWKHU�� ,� WKLQN� ZH� JURZ� LQ� D� GHHSHU�
DSSUHFLDWLRQ�RI� WKH�PDQ\�GLIIHUHQW�JLIWV��YRLFHV�DQG�SHUVSHFWLYHV�
WKDW�FDQ�KHOS�HDFK�RI�XV�UHDOL]H�WKDW�ZH�DUH�LQ�WKLV�RQH�SLOJULPDJH�
WRJHWKHU� DQG� WKDW� ZH� QHHG� RQH� DQRWKHU� � 0D\� ZH� DOZD\V� KDYH�
RSHQ�KHDUWV�DQG�PLQGV�EHLQJ�DWWHQWLYH�WR�WKH�YRLFHV�DURXQG�XV� 



7R�(YHU\WKLQJ�WKHUH�LV�D�VHDVRQ« 
�´D�WLPH�WR�EH�KHDOHG���µ 

 

3OHDVH� SUD\� IRU� WKRVH� ZKR� DUH� FXUUHQWO\� VLFN� LQ��������
RXU� SDULVK� IDPLO\� HVSHFLDOO\� (YD� %HDXVHMRXU�������
&ODULWD� /LWVFKNR�� 3DXOD� 'H9LWR�� .DWKOHHQ� *UDQW� DQG�
5HEHFFD�0DUWLQ� 
 

´D�WLPH�WR�GLH«�µ 
 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� DOO� RXU��������
GHFHDVHG� UHODWLYHV� DQG� SDULVKLRQHUV� HVSHFLDOO\���
-RVHSK�0\HUV�DQG�)U��6DP�-RKQVRQ� 
 

(WHUQDO�UHVW�JUDQW�XQWR�WKHH� 
 
 

',2&(6$1�0,1,67(56�35$<(5�&$/(1'$5 
3OHDVH� UHPHPEHU� WR� SUD\� IRU�� 5HY�� $URFNLDGRVV�
9HODQJDQQL�2�)�0��&DS���5HY��-RKQ�6KDUS��5HY��3LHUUH�
:RRG�� 2�)�0�� &DS��� 5HY�� 'RQDOG� 3XPSXWLV�����������
5HY��'DQQ\�6DQWRV��5HY��+RDQJ�1JX\HQ��2�)�0��&DS��
DQG�'HDFRQ�$QGUHZ�$OZD\� 
 
)2857+�681'$<�2)�/(17 
$�JHQHURXV�VSLULW 
 

5HDGLQJ�, -RVKXD�����D����-��� 
   �ULWHV�RI�*LOJDO� 
 

5HDGLQJ�,, ��&RULQWKLDQV������-�� 
   �D�QHZ�FUHDWLRQ� 
 

*RVSHO�  /XNH������-�����E�-��� 
   �WKH�SURGLJDO�VRQ� 
 

.H\�3DVVDJH��7KHQ�WKH�IDWKHU�VDLG�WR�KLP��´6RQ��\RX�
DUH�DOZD\V�ZLWK�PH��DQG�DOO�WKDW�LV�PLQH�LV�\RXUV��%XW�
ZH� KDG� WR� FHOHEUDWH� DQG� UHMRLFH�� EHFDXVH� WKLV�
EURWKHU�RI� \RXUV�ZDV�GHDG�DQG�KDV�FRPH� WR� OLIH��KH�
ZDV�ORVW�DQG�KDV�EHHQ�IRXQG���/XNH�������-��� 
 

$GXOW�� :KHQ� KDYH� \RX� EHHQ� JHQHURXV� HQRXJK� WR�
IRUJLYH�VRPHRQH�ZKR�KXUW�\RX�GHHSO\" 
 

&KLOG�� ,V� WKHUH� VRPHRQH� \RX� QHHG� WR� IRUJLYH� RU� DVN�
IRUJLYHQHVV�RI" 
 
 
 
 

 
&RQJUDWXODWLRQV� WR� -�� 'RQDOG� 6PLWK�
ZKR� FHOHEUDWHV� KLV� ��WK� ELUWKGD\� RQ�
0DUFK���� 
 

 
 
 
 
 
 
 
 
 
 

 

0DVV�,QWHQWLRQV�-�0DUFK����-�$SULO�������� 
 

7XHVGD\��0DUFK��� 
�����DP�-�6W��$JQHV 
 a�3DXO�*ROGKDZN 
 a�%LOO�0\VODZFKXN 
 a�$JRVWLQKR�	�*ORULD�2OLYHLUD 
 

�����SP�-�6W��8UVXOD 
 a�/XLVD�'·$OLDVL 
 a�)UDQFHV�.DFHU 
 a�,Q�WKDQNVJLYLQJ 
 
:HGQHVGD\��0DUFK��� 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�$UW�/HFODLU 
 a�(YD�0F.DUULV 
 a�,QWHQWLRQV�RI�,QJULG�.HOOHU�	�IDPLO\ 
 

������QRRQ�-�6W��-RVHSK 
 a�%LOO�0\VODZFKXN 
 a�0DULD�GRV�$QMRV�0HQGRQoD 
 a�,QWHQWLRQV�RI�1DWKDOLH�	�%UDG�0LOOHU 
 

�����SP�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 a�,UHN�']LHFLRO 
 a�,Q�WKDQNVJLYLQJ�WR�*RG�IRU�EOHVVLQJV 
 a�-RDQ�0RG]HOLN 
 
7KXUVGD\��0DUFK��� 
�����DP�-�6W��8UVXOD 
 a�(G�:DGGLFN 
 a�-HURPH�/R]RQ 
 a�$QLWD�&DUSDQ]DQR 
 

�����SP�-�6W��$JQHV 
 a�&DUROLQD�9LODUDQGD 
 a�0DQXHO�'H�&DVWUR 
 a�(UPHOLQGD�$QWXQHV 
 
)ULGD\��$SULO�� 
������QRRQ�-�6W��-RVHSK 
 a�,QWHQWLRQV�RI�5HEHFFD�0DUWLQ 
 a�,QWHQWLRQV�RI�WKH�+DUWIRUG�)DPLO\ 
 a�,QWHQWLRQV�RI�WKRVH�VXIIHULQJ�IURP�QDWXUDO� ���
 ���GLVDVWHUV 
 

�����SP�-�%OHVVHG�6DFUDPHQW 
 a�-DFNLH�%LORGHDX 
 a�=XOPD�0F*UHJRU 
 a�*HRUJH�	�+HOHQ�6DQGHUVRQ�	�IDPLO\ 
 
6DWXUGD\��$SULO���-�6W��)UDQFLV�RI�3DROD 
�����DP�-�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 a�7DGHXV]�%XJDOD 
 a�5R[DQQD�1DNRQHFKQ\ 
 a�'HFHDVHG�PHPEHUV�RI�WKH�%DOXQ��*D]DUHN�	������
 ���.DFHU�IDPLOLHV� 
 



/,67(1,1*�6(66,216 
'HDU�IULHQGV�LQ�&KULVW� 
3RSH� )UDQFLV� KDV� LQYLWHG�
WKH� IDLWKIXO� WR� VKDUH� ZLWK�
KLP� WKHLU� H[SHULHQFH� RI�
WKH� &DWKROLF� &KXUFK� DV� D�
SUHSDUDWLRQ� IRU� WKH� 6\QRG�
�JDWKHULQJ�� RI� %LVKRSV� LQ�
�����LQ�5RPH��3ULRU�WR�WKLV�
PHHWLQJ�� SDULVKHV� IURP�
DURXQG� WKH� ZRUOG� KDYH�
EHHQ� DVNHG� WR� JDWKHU�
WRJHWKHU� WKH� 3HRSOH� RI�

*RG� WR� FRQGXFW� ´/LVWHQLQJ� 6HVVLRQV�µ� $W� WKHVH�
VHVVLRQV��SHRSOH� OLVWHQ� WR� WKH�+RO\�6SLULW�DQG� WR�HDFK�
RWKHU�DV�WKH\�SUD\�DQG�GLVFXVV�WKHLU�H[SHULHQFH�RI�WKH�
&KXUFK��7KH�'LRFHVH�RI�/RQGRQ�ZLOO�JDWKHU�LQSXW�IURP�
WKHVH�´/LVWHQLQJ�6HVVLRQVµ�DQG�ZULWH�D�VXPPDU\�UHSRUW�
WR� KHOS� XV� DOO� OHDUQ� KRZ�*RG� LV� FDOOLQJ� KLV� &KXUFK� WR�
FDUU\� RXW� KHU� PLVVLRQ� LQ� WKH� ��VW� FHQWXU\�� <RX� DUH�
LQYLWHG� WR� SDUWLFLSDWH� LQ� RQH� RI� WKHVH� VHVVLRQV� DQG�
VKDUH� \RXU� H[SHULHQFHV� RI� WKH� &KXUFK�� ERWK� XSV� DQG�
GRZQV�� DV� ZHOO� DV� \RXU� KRSHV� DQG� GUHDPV� IRU� WKH�
IXWXUH� 
 

7KH�6\QRG�´/LVWHQLQJ�6HVVLRQVµ�IRU�&KDWKDP�� 
 

6HVVLRQ������7KXUVGD\��$SULO���DW������SP��=RRP� 
 

6HVVLRQ������6DWXUGD\��$SULO���DW������SP 
DW�%OHVVHG�6DFUDPHQW�3DULVK�+DOO 

 

6HVVLRQ������7XHVGD\��$SULO����DW������SP��=RRP� 
 

6HVVLRQ������6DWXUGD\��$SULO����DW�������SP 
DW�6W��$JQHV�3DULVK�+DOO 

 
7R� UHJLVWHU� IRU�RQH�RI� WKHVH�HYHQWV��SOHDVH�JR�WR� WKH�
SDULVK� ZHEVLWH� DW� ZZZ�FKDWKDPFDWKROLF�FD� DQG� ILQG�
WKH� 6\QRG� LQIRUPDWLRQ� RQ� WKH� KRPHSDJH� RU� WKH�
%XOOHWLQ�1HZV� PHQX�� 6LJQ� XS� VKHHWV� ZLOO� DOVR� EH�
DYDLODEOH� DW� HDFK� &KXUFK�� 3OHDVH� QRWH� WKDW� WKH�
UHJLVWUDWLRQ�GHDGOLQHV�IRU�6HVVLRQV���DQG���LV�0RQGD\��
$SULO���DQG�IRU�6HVVLRQV���DQG���LV�0RQGD\��$SULO������ 
 

)RU�WKRVH�XQDYDLODEOH�IRU�WKHVH�OLVWHQLQJ�VHVVLRQV�RU�LI�
WKH\� ZRXOG� SUHIHU� WR� PDNH� WKHLU� YLHZV� NQRZQ�
LQGLYLGXDOO\�� \RX� DUH� LQYLWHG� WR� JR� WR�� � ZZZ�GRO�FD�
OLVWHQLQJ��DQG�ILOO�RXW�WKH�VHOI-JXLGHG�UHIOHFWLRQ�IRUP����
<RXU�LQSXW�LV�LPSRUWDQW�WR�XV� 
 

)XUWKHUPRUH��DQG�WKLV�LV�LPSRUWDQW��SOHDVH�VSUHDG�WKH�
ZRUG� DERXW� WKHVH� ´/LVWHQLQJ� 6HVVLRQVµ� WR� RWKHUV� DQG�
LQYLWH� WKHP� WR� UHJLVWHU� IRU� RQH� RU� WR� SURYLGH� LQSXW�
RQOLQH���7KHVH�VHVVLRQV�DUH�RSHQ�WR�&DWKROLF�DQG�QRQ-
&DWKROLFV��WKRVH�ZKR�SUDFWLFH�D�SDUWLFXODU�UHOLJLRQ�DQG�
WKRVH� ZKR� GR� QRW�� � :H� ZDQW� WR� JDWKHU� LQSXW� IURP�
SHRSOH�IURP�DOO�EDFNJURXQGV�DQG�ZDONV�RI�OLIH� 
 

4XHVWLRQV� RU� FRPPHQWV"� � 3OHDVH� FRQWDFW� )U�� 5REHUW�
:HDYHU� DW� ������ ���-������ H[W�� ���� RU� DW�
UZHDYHU#GRO�FD� 

*263(/�5()/(&7,21 
*RG·V� ORYH� VWRU\� UHYHDOV� LWVHOI� LQ� RXU� VWRULHV��
H[SHULHQFHV��DQG�DVSLUDWLRQV��:H�DUH�DOO�SURGLJDO�VRQV�
DQG� GDXJKWHUV�� 7KHUH� DUH� PDQ\� WLPHV� LQ� RXU� OLYHV�
ZKHQ� ZH� ZRXOG� ´VHOO� RXU� VRXOVµ� LQ� RUGHU� WR� SXUVXH�
RXU� SDVVLRQV�� :H� SXUVXHG� ZKDW� ZH� ZDQWHG� ZLWKRXW�
UHJDUG� IRU� RWKHUV� RU� *RG��:H� KDYH� VRZHG� RXU� RDWV��
WKURZQ�RXUVHOYHV�LQWR�FDUHOHVV�SOHDVXUHV��VSHQW�ZKDW�
ZH�NQRZ�ZH�RXJKW� WR�KDYH� VDYHG�� WXUQHG�RXU�EDFNV�
RQ� WKRVH� ZH� ORYH� DQG� DEXVHG� JLIWV� ZH� KDYH� EHHQ�
JLYHQ��:H�HYHQ�KLW�ERWWRP�DQG�UHDOL]HG�WKH�VLOOLQHVV�
DQG� VHOI-GHVWUXFWLRQ� RI� LW� DOO�� :H� QHHGHG� WR� FRPH�
KRPH�� :H� NQHZ� ZH� HUUHG� DQG� QHHGHG� D� JHQWOH�
SUHVHQFH� WR� VKRZ� XV� *RG·V� XQFRQGLWLRQDO� ORYH�� 7KLV�
ZD\ZDUG�MRXUQH\�KRPH�FKDQJHG�XV� 
 
$V�PXFK�DV�ZH�QHHG�WR�EH�ZHOFRPHG��ZH�DUH�DOVR�WKH�
RQH� ZKR� QHHGV� WR� GR� WKH� ZHOFRPLQJ� DQG� PHUF\�
JLYLQJ�� 7KRVH� ZH� ORYH� QHHG� RXU� JXLGDQFH�� EXW� WKH\�
GRQ·W� DOZD\V� WDNH� LW�� :H� NQRZ� WKDW� ZKDW� WKH\� DUH�
GRLQJ�LV�RII�WKH�PDUN��VHOI-GHVWUXFWLYH�DQG�ZURQJ��:H�
KDYH� WR� OHW� WKHP�JR�DQG� OHW� LW�KDSSHQ��HYHQ� WKRXJK�
WKH\� PLJKW� JHW� KXUW�� $V� ZH� ZDLW� DQG� KRSH�� WKH\�
FKRRVH� WR� PDNH� WKHLU� ZD\� EDFN� WR� XV�� 7KH\� GRQ·W�
QHHG� XV� WR� MXGJH� WKHP�� 7KH\� KDYH� GRQH� HQRXJK� RI�
WKDW� WR� WKHPVHOYHV��:H� LPPHGLDWHO\� HPEUDFH� WKHP�
DQG�DUH�MXVW�KDSS\�WKH\·UH�KRPH��*RG�XVHV�XV�WR�KHOS�
KHDO� WKHP�� .QRZLQJ� KRZ� PXFK� ZH� FUDYHG�
XQGHUVWDQGLQJ�DQG�IRUJLYHQHVV�RXUVHOYHV��ZH�FDQ�QRZ�
IUHHO\�JLYH� LW�DZD\��*RG�XVHV�ZKDW�KH�KDV�WDXJKW�XV�
WR�WHDFK�RWKHUV� 
 
:H�DUH�DOVR�WKH�HQWLWOHG�RQHV��$W�OHDVW�ZH�´WKLQNµ�ZH�
DUH� HQWLWOHG�� $IWHU� DOO�� ZH� ZRUN� KDUG� IRU� ZKDW� ZH�
KDYH��:H�FDQQRW�JHW�RXU�KHDGV�DURXQG�WKH�LGHD�WKDW�
VRPHRQH�FDQ�JHW�VRPHWKLQJ�WKDW�,�UHDOO\�GHVHUYH����,I�
,�GR�ZKDW�,·P�VXSSRVHG�WR�GR��,�RXJKW�WR�EH�UHZDUGHG�
IRU� WKDW�� ULJKW"� ,I� ,� GR� VRPHWKLQJ� ZURQJ�� ,� RXJKW� WR�
SD\�WKH�FRQVHTXHQFHV��7KLV�LV�MXVWLFH��LVQ·W�LW"�7KLV�LV�
QRW� *RG·V� MXVWLFH�� *RG� LV� DOO� DERXW� ORYH�� PHUF\��
FRPSDVVLRQ�� DQG� IRUJLYHQHVV�� *RG·V� MXVWLFH� LV� ORYH�
IUHHO\� JLYHQ�ZLWKRXW�PHULW�� �:H�FDUU\� WKH� VWRULHV�RI�
WKH�SURGLJDO� VRQ�� WKH�XQFRQGLWLRQDO� IRUJLYLQJ� IDWKHU��
DQG� WKH� HQWLWOHG� DQJU\� EURWKHU� ZLWK� XV�� :KHQ� ZH�
PDNH� IULHQGV� ZLWK� DOO� WKUHH�� KXPEO\� WHOOLQJ� WKRVH�
VWRULHV�WR�RWKHUV�PDNHV�XV�&KULVW·V�DPEDVVDGRUV� 
 
�/3L 

 
 
 
 
 

 
 
 
 
 
 
 



'(9(/230(17�$1'�3($&( 
6WDQGLQJ�XS�WR�FRUSRUDWH�SRZHU�LQ�+RQGXUDV 

 

7KH�3HRSOH�DQG�3ODQHW�)LUVW�FDPSDLJQ�LV�
DERXW� KHOSLQJ� FRPPXQLWLHV� VWDQG� XS� WR�
FRUSRUDWH�SRZHU� 
 

,Q� +RQGXUDV�� DV� LQ� PXFK� RI� WKH� *OREDO�
6RXWK�� FRUSRUDWLRQV� RIWHQ� WKUHDWHQ� DQG�
FULPLQDOL]H� DFWLYLVWV� ZKR� VSHDN� XS�
DJDLQVW�WKHLU�DEXVHV� 

 

7KH� /HQFD� ,QGLJHQRXV� OHDGHU� 9tFWRU� 9iVTXH]� ZDV�
LPSULVRQHG� IRU� ILJKWLQJ� WKH�FRUSRUDWH� WDNHRYHU�RI�KLV�
SHRSOH·V� DQFHVWUDO� WHUULWRU\�� 'HYHORSPHQW� DQG�
3HDFH·V� SDUWQHU�� WKH� +RQGXUDQ� &HQWUH� IRU� WKH�
3URPRWLRQ�RI�&RPPXQLW\�'HYHORSPHQW��&(+352'(&���
KHOSHG�IUHH�KLP�IURP�MDLO� 
 

$QRWKHU� SDUWQHU�� &DULWDV� &KROXWHFD�� WUDLQV� DQG�
DFFRPSDQLHV� FRPPXQLW\� OHDGHUV� LQ� DGYRFDWLQJ� IRU�
SROLFLHV� WKDW� UHVSHFW� KXPDQ� ULJKWV� DQG� WKH�
HQYLURQPHQW�� 5HFHQWO\�� WKH\� JRW� PD\RUDO� HOHFWLRQ�
FDQGLGDWHV� WR� XQGHUWDNH� WR� GHFODUH� WKH� PXQLFLSDOLW\�
RI�2URFXLQD�D�PLQLQJ-IUHH�]RQH�LI�HOHFWHG� 
 

5HDG�PRUH�DERXW�WKHVH�SHRSOH·V�YLFWRULHV�LQ�RXU�0LQL-
PDJD]LQH�DW�GHYS�RUJ�OHQW�UHVRXUFHV� 
 

,I� \RX� ZRXOG� OLNH� WR� GRQDWH� WR� 'HYHORSPHQW� DQG�
3HDFH�� SOHDVH� XVH� WKH� ´6KDUH� /HQWµ� RIIHUWRU\�
HQYHORSHV� LQ� \RXU� ER[�� ,I� \RX� GR� QRW� KDYH� RIIHUWRU\�
HQYHORSHV�� VLPSO\� XVH� D� EODQN� HQYHORSH� DQG� LQGLFDWH�
\RXU�SDULVK��´6KDUH�/HQWµ�DQG�\RXU�QDPH�DQG�DGGUHVV��
<RX�PD\�DOVR�FKRRVH�WR�XVH�H-WUDQVIHU��7R�GR�VR��XVH�
WKH�HPDLO�DGGUHVV�IRU�\RXU�SDULVK��IRXQG�RQ�WKH�IURQW�
RI� WKH� EXOOHWLQ�� ,Q� WKH� QRWH� VHFWLRQ� LQGLFDWH� ´6KDUH�
/HQW�µ 
 
 
&+2,5�0(0%(56�1(('(' 
6W�� -RVHSK� 7UDGLWLRQDO� &KRLU� LV� ORRNLQJ� IRU� QHZ�
PHPEHUV�� 7KH\� SUDFWLFH� RQ� 7KXUVGD\� HYHQLQJV� DW�����
6W��-RVHSK�&KXUFK�DW���SP�DQG�WKH\�VLQJ�HDFK�6XQGD\�
DW���DP�0DVV��,I�\RX�DUH�LQWHUHVWHG�LQ�MRLQLQJ��SOHDVH�
FRPH�WR�SUDFWLFH� 
 
%OHVVHG� 6DFUDPHQW�0XVLF�0LQLVWU\� LV�LQ�QHHG�RI�KHOS�
DV� ZH� PRYH� IRUZDUG� WR� RQFH� DJDLQ� LQWURGXFH� FKRLUV�
EDFN� LQWR� RXU� ZHHNHQG� OLWXUJLHV�� 7KH\� ZLOO� QHHG�
VLQJHUV� HYHU\� RWKHU� 6DWXUGD\� ��� SP�� DQG� 6XQGD\� ���
DP��DW�0DVV��7KH\�ZHOFRPH�WHHQV��FRXSOHV�RI�DOO�DJHV��
SDUHQWV� DQG� WHHQDJHUV�� WKRVH� ZKR� KDYH� VDQJ� ZLWK�
WKHP�LQ�WKH�SDVW�DV�ZHOO�DV�DQ\RQH�ZKR�ZRXOG�OLNH�WR�
JLYH�LW�D�WU\��0D\EH�\RX�DUH�QRW�UHDG\�\HW��EXW�ZRXOG�
HQWHUWDLQ� WKLV� PLQLVWU\� LQ� WKH� )DOO�� SOHDVH� FDOO� WKH�
SDULVK�RIILFH�DQG�OHDYH�\RXU�FRQWDFW�LQIRUPDWLRQ� 
 
 
 
 
 

 
7+$1.�<28 
2Q�EHKDOI�RI�WKH�&KDWKDP�&DWKROLF�)DPLO\�RI�3DULVKHV�
DQG� HVSHFLDOO\� 2XU� /DG\� RI� 9LFWRU\� 3ROLVK� &DWKROLF�
&RPPXQLW\� VLWH�� ZH� WDNH� WKLV� PRPHQW� WR� H[WHQG� D�
ELJ� WKDQN� \RX� WR� 0LFKHQHU� $XWRERG\� VWDII� DQG� LWV�
RZQHU�0DULR�3RGSRUD� IRU� WKH�GRQDWLRQ�RI� WKHLU� WLPH�
DQG� PDWHULDO� LQ� SDLQWLQJ� WKH� QHZ� KDOO� GRRUV� DW� WKH�
&KXUFK� EXLOGLQJ�� /RRNV� JUHDW�� 7KDQN� <RX� DQG� *RG�
%OHVV� 

:� LPLHQLX� 5RG]LQ\� .DWROLFNLHM� 3DUDILL� &KDWKDP�� D�
]ZãDV]F]D� 3DUDILL� 0DWNL� %RVNLHM� =Z\FLēVNLHM��
VNãDGDP\� ZLHONLH� SRG]LēNRZDQLD� SUDFRZQLNRP�
0LFKHQHU� $XWRERG\� L� MHJR� ZãDħFLFLHORZL� 0DULR�
3RGSRUD� ]D�SRħZLēFHQLH� VZRMHJR�F]DVX� L�PDWHULDãyZ�
QD� PDORZDQLH� QRZ\FK� GU]ZL� GR� 6DOL� 3DUDILDOQHM��
:\JOĎGD�ħZLHWQLH��%yJ�=DSãDĄ� 
 
 
 

 
 

 
 

 
 
 

 

  
($67(5�)/2:(56�$1'�'(&25  

  

,I�\RX�ZLVK�WR�KDYH�D�QDPH�V��DGGHG�WR�RXU�OLVW�RI���
IORZHUV� DQG� GpFRU� IRU� (DVWHU�� SOHDVH� ILOO� RXW� WKH�
IRUP�IRXQG�EHORZ�DQG�VXEPLW�WKH�IRUP�DQG�����LQ�
WKH� FROOHFWLRQ� EDVNHW� RU� GURS� LW� RII� DW� WKH� SDULVK�
RIILFH�E\�0RQGD\��$SULO����GHDGOLQH�GDWH�� 

  
<RXU�1DPH��          
 
             
 
3KRQH��           
  
 
,Q�PHPRU\�RI��         
 
            
   
%OHVVHG�6DFUDPHQW�&KXUFK�BBBBBBBB 
6W��$JQHV�&KXUFK�BBBBBBBB 
6W��-RVHSK�&KXUFK��BBBBBBBB 
6W��8UVXOD�&KXUFK��BBBBBBBB 
  
����LQFOXGHG�BBBBBB 
  
3OHDVH�PDNH� FKHTXHV� SD\DEOH� WR� WKH� &KXUFK� \RX�
ZRXOG�KDYH�LQGLFDWHG�DERYH� 



/(17����� 

',6&,3/(6�$7�7+(�&5266�2)�0(5&< 
 

³7+(�&5266�63($.6´�)5,'$<�1,*+7�/(17(1�6(5,(6 
(YHU\RQH� LV� LQYLWHG� WR� %OHVVHG� 6DFUDPHQW� &KXUFK� HDFK� )ULGD\� QLJKW� RI� /HQW� IRU� DQ�
HYHQLQJ�RI�SUD\HU�DQG�UHIOHFWLRQ��7KHVH�VHYHQ�)ULGD\�HYHQLQJV�ZLOO�IRFXV�RQ�WKH�³6HYHQ�
/DVW�:RUGV�RI�&KULVW´�VSRNHQ�IURP�WKH�FURVV���7KLV�VHULHV�ZLOO�EH�OLYH-VWUHDPHG�ZLWK�OLQNV�
SRVWHG�DW�WKH�IDPLO\�ZHEVLWH���(DFK�HYHQLQJ�ZLOO�LQFOXGH� 
   
  �����30 0DVV 
  �����30 5HIOHFWLRQ�DW�WKH�&URVV 
  �����30� 6WDWLRQV�RI�WKH�&URVV 
 
6HVVLRQ����-�)ULGD\�$SULO�������� 
³,�DP�WKLUVW\�´ 

 

6HVVLRQ����-�)ULGD\�$SULO�������� 
³,W�LV�ILQLVKHG�´ 

 

6HVVLRQ����-�*RRG�)ULGD\�$SULO���������� 
�7KLV�QLJKW�EHJLQV�DW��30�	�1R�0DVV� 
³)DWKHU��LQWR�\RXU�KDQGV�,�FRPPHQG�P\�6SLULW�´ 

 

³7KH�FDOO�WR�H[SHULHQFH�/HQW�DV�D�MRXUQH\�RI� 
FRQYHUVLRQ��SUD\HU�DQG�VKDULQJ�RI�RXU�JRRGV��
KHOSV�XV—DV�FRPPXQLWLHV�DQG�LQGLYLGXDOV—WR� 
UHYLYH�WKH�IDLWK�WKDW�FRPHV�IURP�WKH�OLYLQJ�
&KULVW��WKH�KRSH�LQVSLUHG�E\�WKH�EUHDWK�RI�WKH�
+RO\�6SLULW�DQG�WKH�ORYH�IORZLQJ�IURP�WKH�PHUFLIXO�
KHDUW�RI�WKH�)DWKHU�´ 
 
3RSH�)UDQFLV��0HVVDJH�IRU�/HQW������ 



7+(�:$<�2)�7+(�&5266 
'XULQJ�WKH�6HDVRQ�RI�/HQW��RQH�RI�WKH�PRVW�SRZHUIXO�IRUPV�RI�SUD\HU�ZH�FHOHEUDWH�LV�WKH�
³:D\�RI�WKH�&URVV´���0D\�RXU�VSLULWXDO�SLOJULPDJH�WR�WKH�+RO\�/DQG�KHOS�XV�EH�ZLOOLQJ�WR�
OD\�GRZQ�RXU�OLYHV�IRU�RWKHUV� 
 
 

%OHVVHG�6DFUDPHQW�&KXUFK      6W��$JQHV�&KXUFK 
)ULGD\�$SULO���������-������30      7XHVGD\�$SULO����������-������$0 
)ULGD\�$SULO���������-������30 
*RRG�)ULGD\�$SULO����������-������30    6W��-RVHSK�&KXUFK 
�3DUW�RI�³7KH�&URVV�6SHDNV´�VHULHV�     )ULGD\�$SULO���������-�������30 
              :HGQHVGD\�$SULO���������-�������30 
6W��8UVXOD�&KXUFK          

7KXUVGD\�0DUFK����������-������$0    2XU�/DG\�RI�9LFWRU\��3ROLVK� 
7XHVGD\�$SULO���������-������30     (YHU\�:HGQHVGD\�QLJKW�DIWHU�0DVV 
              GXULQJ�/HQW 

/(17�³'225�72�'225´ 
'XULQJ�WKH�SDQGHPLF�ZH�KDYH�HQGXUHG�ORFNGRZQV��YDULRXV�UHVWULFWLRQV�DQG�
KDYH�QRW�EHHQ�DEOH�WR�SUD\��PHHW�RU�FHOHEUDWH�IXOO\�DV�D�IDLWK�IDPLO\���7KHUH�
DUH� VR� PDQ\� ZKR� DUH� LVRODWHG�� DORQH� RU� KDYH� GULIWHG� DZD\� IURP� RXU�
FRPPXQLW\���� 
 

7KH� 3DVWRUDO� 7HDP� KDV� SXW� WRJHWKHU� ���� /(17(1� .,76� ����� IRU� HDFK�
FKXUFK��WKDW�ZH�DUH�DVNLQJ�SDULVKLRQHUV�WR�SLFN�XS�RQ�WKH�ZHHNHQGV�GXULQJ�
/HQW�DQG�GURS�RII�WR�SHRSOH�WKH\�NQRZ�ZKR�FDQQRW�DWWHQG�0DVV�RU�QHHG�D�
IDLWK�ERRVW�IURP�WKH�IDPLO\�RI�SDULVKHV���7KHVH�EDJV�DUH�ILOOHG�ZLWK�YDULRXV�/HQWHQ�SUD\HU�
UHVRXUFHV�DQG�D�OLWWOH�JLIW�IURP�RXU�IDLWK�FRPPXQLW\���3XWWLQJ�RXU�IDLWK�LQWR�DFWLRQ� 

&21)(66,216 
 

%OHVVHG�6DFUDPHQW�&KXUFK 
6DWXUGD\V�-������WR�������$0 
$SULO����� 

 
 

6W��-RVHSK�&KXUFK 
)ULGD\V�-�������WR�������$0 
$SULO����� 

 
 
 

6W��8UVXOD�&KXUFK 
7XHVGD\�$SULO����������-������WR������30 

 
 

2XU�/DG\�RI�9LFWRU\��3ROLVK� 
:HGQHVGD\�0DUFK����-������WR������30 

³:25'�$/,9(´�5HIOHFWLRQ�6HULHV 
-RLQ�XV�IRU�DQ�RQOLQH�
FDOO-LQ�ZHHNO\�
VFULSWXUH�UHIOHFWLRQ�
VHULHV�HDFK�
7KXUVGD\�QLJKW�RI�/HQW�IURP������WR�
�����30���(DFK�ZHHN�ZH�ZLOO�UHYLHZ�DQG�
UHIOHFW�RQ�WKH�XSFRPLQJ�6XQGD\�UHDGLQJV�
DQG�DOORZ�WKH�:RUG�RI�*RG�WR�FRPH�DOLYH�
LQ�RXU�KHDUWV�DQG�OLYHV���7KLV�LV�D�GURS�LQ�
HYHQW�DQG�WKHUH�LV�QR�QHHG�WR�UHJLVWHU���
)LQG�WKH�OLQN�DW�ZZZ�FKDWKDPFDWKROLF�FD�
RU�FDOO-LQ�HDFK�ZHHN�E\�FDOOLQJ�WROO�IUHH�DW�
�-���-���-�����DQG�HQWHU���������
���� 







 
 
 
 
 
 

+2/<�7+856'$<�–�$35,/��������� 
�����30�-�6W��$JQHV 
�3UD\HU�EHIRUH�WKH�%OHVVHG�6DFUDPHQW�XQWLO�������SP� 
 

�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
�3UD\HU�EHIRUH�WKH�%OHVVHG�6DFUDPHQW�XQWLO�������SP� 
�´6WD\�:LWK�0Hµ�7DL]p�3UD\HU�6HUYLFH������SP� 
�OLYH-VWUHDPHG� 
 

�����30�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
                                                
*22'�)5,'$<�–�$35,/��������� 
������$0�–�6W��$JQHV 
 

������$0�–�6W��-RVHSK��OLYH-VWUHDPHG�� 
 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 

�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����30�–�6W��$JQHV 
 

�����30�–�6W��8UVXOD 
 

�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
 
�����30�–�%OHVVHG�6DFUDPHQW–�7KH�&URVV�6SHDNV 
�OLYH-VWUHDPHG� 
 
+2/<�6$785'$<�–�$35,/��������� 
������$0�-�%OHVVLQJ�RI�WKH�(DVWHU�%DVNHWV 
6W��8UVXOD 
2XU�/DG\�RI�9LFWRU\��3ROLVK�	�(QJOLVK� 
 
�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����30�–�6W��8UVXOD 
 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
  
($67(5�681'$<�–�$35,/��������� 
�����$0�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 

�����$0�–�6W��-RVHSK��OLYH-VWUHDPHG� 
 

�����$0�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����$0�–�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 

������$0�–�6W��8UVXOD 
 

������$0�–�6W��$JQHV� 
 

������30�-�6W��-RVHSK� 
      �      

  
 
 
 
 
 
 

67��-26(3+�+$5:,&+�&:/ 
6W��-RVHSK�+DUZLFK�&:/�ZLOO�EH�UHWXUQLQJ�WR�LQ�SHUVRQ�
PHHWLQJV� RQ� $SULO� �� DW� �� SP� DW� WKH� 6SLULW� DQG� /LIH�
&HQWUH�LQ�WKH�KDOO��$OO�PHPEHUV�DUH�ZHOFRPH��:H�ZLOO�
EH�GLVFXVVLQJ�WKH�XSFRPLQJ�&RQYHQWLRQ�DQG�LGHDV�IRU�
D�-XQH�)XQGUDLVHU��3OHDVH�FRPH�RXW�RQ�0RQGD\�QLJKW��
ZH�PLVV�\RX� 
 
 
67��-26(3+�.1,*+76�2)�&2/80%86 
2XU�ILUVW�SRVW-FRYLG�PHHWLQJ�ZDV�0DUFK�����7KDQN�\RX�
WR� P\� EURWKHUV� WKDW� DWWHQG�� 2XU� ������ ZLQQHU� ZDV�
7RQ\�GR)RUQR�� 
 

2XU�QH[W�PHHWLQJ�ZLOO�WDNH�SODFH�RQ�7KXUVGD\��$SULO���
DW���SP�LQ�WKH�6SLULW�DQG�/LIH�&HQWUH�KDOO�� 
 

:DQW� WR� MRLQ� RXU� .QLJKWV� RI� &ROXPEXV� &RXQFLO"� &DOO�
PH��WKH�*UDQG�.QLJKW��'DYLG�%RQG\�DW����-���-����� 
 

 
�����2))(5725<�(19(/23(6 
6LQFH� ZH� KDYH� FRQWLQXHG� WR� H[SHULHQFH� QHFHVVDU\�
UHVWULFWLRQV� UHJDUGLQJ� 0DVV� DWWHQGDQFH�� PHPEHUV� RI�
WKH� .QLJKWV� RI� &ROXPEXV� DUH� LQ� WKH� SURFHVV� RI�
GHOLYHULQJ� WKH� ����� 2IIHUWRU\� (QYHORSHV� WR� VLQJOH�
IDPLO\� GZHOOLQJV�� WRZQKRXVHV�� DQG� FRQGRPLQLXPV�
ZLWK� VHSDUDWH� RXWVLGH� HQWUDQFHV� ZLWKLQ� WKH� &LW\� RI�
&KDWKDP�� � :H� DUH� HQGHDYRXULQJ� WR� HQVXUH�� WR� WKH�
JUHDWHVW� H[WHQW� SRVVLEOH�� WKDW� WKLV� LV� FRQWDFWOHVV�
GHOLYHU\�� �8QIRUWXQDWHO\��ZH�DUH�QRW�DEOH� WR�GHOLYHU�
HQYHORSHV�WR�PXOWL-IDPLO\�GZHOOLQJV�RU�KRPHV�WKDW�OLH�
RXWVLGH�WKH�&LW\�RI�&KDWKDP��� 
 

,I� \RX� KDYH� QRW� UHFHLYHG� \RXU� ����� 2IIHUWRU\�
(QYHORSHV�� DQG� ZRXOG� OLNH� WR� SLFN� WKHP� XS�� SOHDVH�
FDOO� WKH�&KDWKDP�&DWKROLF�)DPLO\�RI�3DULVKHV�2IILFH���
:H�ZLOO�GR�HYHU\WKLQJ�SRVVLEOH�WR�DUUDQJH�IRU�\RX�WR�
UHFHLYH�\RXU�2IIHUWRU\�(QYHORSHV��� 
 

6KRXOG� \RX� KDYH� DQ\� TXHVWLRQV� RU� FRQFHUQV�� SOHDVH�
FDOO� HLWKHU�0DXUHHQ� )RVWHU�� RU� 'HDFRQ� 6WHYH� &DUWLHU�
DW�WKH�&KDWKDP�&DWKROLF�)DPLO\�RI�3DULVKHV�2IILFH�DW���
���-���-������� 
 
 
7,36�72�5(0(0%(5�:+(1�'21$7,1* 
7KHUH� DUH� PDQ\� GLIIHUHQW� ZD\V� WR� GRQDWH� WR� WKH�
SDULVK�� <RX� PD\� XVH� H-WUDQVIHU� E\� XVLQJ� WKH� HPDLO�
DGGUHVV� IRU� WKH� &KXUFK� \RX� DUH� ZDQWLQJ� WR� GRQDWH�
WRR��ZKLFK�DUH�IRXQG�RQ�WKH�IURQW�RI�WKH�EXOOHWLQ��<RX�
PD\�FKRRVH�WR�PDLO�LQ�\RXU�GRQDWLRQ�RU�GURS�LW�RII�LQ�
ORFNHG�JUD\�PDLOER[�DW�WKH�SDULVK�RIILFH�� 
 

3OHDVH� UHPHPEHU� ZKHQ� PDNLQJ� D� GRQDWLRQ�� WR�
PDNH�WKH�FKHTXH�SD\DEOH�WR�WKH�SDULVK�\RX�EHORQJ�
WR��,I�\RX�ZRXOG�OLNH�WR�PDNH�D�GRQDWLRQ�WR�D�VSHFLILF�
JURXS�RU�IXQG��LH��6W��9LQFHQW�GH�3DXO�RU�WKH�EXLOGLQJ�
IXQG��� PDNH� WKH� FKHTXH� SD\DEOH� WR� WKH� SDULVK� \RX�
EHORQJ� WRR� DQG� LQGLFDWH�ZKLFK� &KXUFK� DQG� JURXS� RU�
IXQG�RQ�WKH�RXWVLGH�RI�WKH�HQYHORSH�� 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
&$03�9,1&(17 
&DPS�9LQFHQW�LV�UH-RSHQLQJ�WKLV�VXPPHU� 7KH�FDPS�LV�
ZHOFRPLQJ�DOO�IXOO\�YDFFLQDWHG�FDPSHUV�DJHG��-���DQG�
VWDII� :HHNO\� VHVVLRQV� � EHJLQ� -XO\� ��� DQG� HQG� RQ���������
$XJXVW� ��� 7KH� QHZ�� LPSURYHG� ZHEVLWH�
LV ZZZ�FDPSYLQFHQW�FD�� � 7KH� HPDLO� DGGUHVVHV�
DUH LQIR#FDPSYLQFHQW�FD DQG VVYSFKDWKDPNHQW#JPDLO
�FRP� 7KH� \HDU-URXQG� SKRQH� QXPEHU� LV��������������������
���-���-����� 7KH�FDPS�RIILFH�LV�ORFDWHG�DW�RXU�7KULIW�
6WRUH�� ���.LQJ� 6W�� (DVW�� &KDWKDP� � 7KH\�ZLOO� DOVR� EH�
QHHGLQJ� YROXQWHHUV� RI� DOO� DJHV� WR� DVVLVW� LQ� WKH�
VSULQJ� � <RX� PD\� DOVR� FRQWDFW� &RQQLH�
DW EDGRXUFRQ#JPDLO�FRP� 
 
 
$//,$1&(�2)�7+(�7:2�+($576�2)�-(686�$1'�0$5<�
$//-1,*+7�5(3$5$7,21�35$<(5�9,*,/ 
6WDUWV� ZLWK� D� �� SP� 3UD\HU� 6HUYLFH� FRQGXFWHG� E\�
'HDFRQ�-HUU\�/R]RQ�RQ�)ULGD\��$SULO����WKHQ�FRQWLQXHV�
WKURXJK� WKH� QLJKW� ZLWK� $GRUDWLRQ� RI� WKH� %OHVVHG�
6DFUDPHQW�� SUD\HUV� DQG� VRQJV� DQG� HQGV�ZLWK� D� �� DP�
+RO\�0DVV�RQ�6DWXUGD\�$SULO����DW 2XU�/DG\�RI�9LFWRU\�
&KXUFK��&KDWKDP� �&RPH�IRU�WKH�ZKROH�QLJKW�RU�IRU�D�
IHZ�KRXUV�WR�SUD\�IRU�\RXU�LQWHQWLRQV��IRU�RXU�3DULVKHV�
DQG� IRU� RXU� &RXQWU\� � �(QWUDQFH�� XS� XQWLO� �� DP� RQ�
6DWXUGD\��ZLOO�EH�WKH�JODVV�GRRU�IDFLQJ�6W�&ODLU�6WUHHW�� 
 
&+85&+�&+8&./( 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

:((.'$<�	�:((.(1'�0$66�7,0(6 
:((.(1'�0$66�7,0(6 

6DWXUGD\ �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
6XQGD\  �����DP�DW�6W��-RVHSK 
   �OLYH-VWUHDPHG� 
   �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
   ������DP�DW�6W��8UVXOD 
   ������DP�DW�6W��$JQHV 
   ������DP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
   1RRQ�DW�6W��-RVHSK 
 
:((.'$<�0$66�7,0(6 

7XHVGD\� �����DP�DW�6W��$JQHV 
   �����SP�DW�6W��8UVXOD 
 

:HGQHVGD\ �����DP�DW�%OHVVHG�6DFUDPHQW� 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 
7KXUVGD\ �����DP�DW�6W��8UVXOD 
   �����SP�DW�6W��$JQHV 
 

)ULGD\  ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
 
6DWXUGD\ �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 
 
/,9(-675($0('�0$66 
0DVVHV� DUH� OLYH� VWUHDPHG� RQ� RXU� <RX7XEH� FKDQQHO�
�ZZZ�FKDWKDPFDWKROLF�WY��� 9LVLW� WKH� SDULVK� ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD�� DQG�FOLFN� WKH� OLYH-VWUHDP�
OLQN�DW�WKH�WRS�RI�WKH�SDJH��6HH�0DVV�VFKHGXOH�DERYH�
IRU�OLYH-VWUHDPHG�0DVVHV� 
 
 
0$66�9,$�3+21(-675($0 
<RX� FDQ� OLVWHQ� WR� 0DVV� IURP� 6W�� *HRUJH� 3DULVK� LQ�
/RQGRQ� E\� FDOOLQJ� �-���-���-����� DQG� IROORZLQJ� WKH�
SURPSWV�� 
 
',63(16$7,21�(;7(1'(' 
7KH� GLVSHQVDWLRQ� IURP� WKH� 6XQGD\� REOLJDWLRQ� LV� QRZ�
H[WHQGHG�WR�6XQGD\��-XQH��� 
 
(-%8//(7,1 
$UH� \RX� LQWHUHVWHG� LQ� UHFHLYLQJ� DQ� HPDLO� UHPLQGHU�
RQFH�WKH�EXOOHWLQ�KDV�EHHQ�SRVWHG��HPDLO�ZLOO�LQFOXGH�
WKH�OLQN�WR�WKH�EXOOHWLQ�RQ�WKH�ZHEVLWH���,I�VR��FRQWDFW�
0DXUHHQ� DW� WKH� SDULVK� RIILFH� � DW� ���-���-����� RU���
���-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD��<RX�FDQ�
YLHZ�LW�DQ\WLPH�RQ�WKH�)DPLO\�RI�3DULVKHV�ZHEVLWH�DW�
ZZZ�FKDWKDPFDWKROLF�FD� 

 




