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',9,1(�0(5&<�681'$<�-�681'$<�$35,/��������� 
$V� ZH� HQWHU� LQWR� +RO\� :HHN� ZLWK�
3DOP� 6XQGD\� WKLV� ZHHNHQG�� ZH�
DQWLFLSDWH� FHOHEUDWLQJ� WKH� JORU\�
DQG� MR\� RI� WKH� 5HVXUUHFWLRQ� RI�
&KULVW�� ZKR� JLYHV� XV� WKH� JLIW� RI�
HWHUQDO�OLIH���� 
 

:H� ZLOO� EH� FHOHEUDWLQJ� D� VSHFLDO�
OLWXUJ\� IRU� 'LYLQH� 0HUF\� RQ�
6XQGD\�$SULO����������DW������SP�
DW� 6W�� -RVHSK� &KXUFK�� �:H� LQYLWH�
DOO� RI� \RX� WR� DWWHQG��� � ,� DP�
WKDQNIXO� WR� 'HDFRQ� 6WHYH� DQG� KLV�
WHDP� IRU� RUJDQL]LQJ� DQG� OHDGLQJ�
WKLV� SRZHUIXO� FHOHEUDWLRQ�� � ,� NQRZ� WKDW� PDQ\� LQ� RXU� IDPLO\� RI�
SDULVKHV� KDYH� D� VWURQJ� DQG� GHHS� GHYRWLRQ� WR� 6W�� )DXVWLQD� DQG�
'LYLQH�0HUF\� 

 

,�KDYH�KDG�WKH�RSSRUWXQLW\�WR�WUDYHO�WR�.UDNRZ��3RODQG�DQG�SUD\�DW�
WKH�'LYLQH�0HUF\�6KULQH�RQ�D�QXPEHU�RI�RFFDVLRQV�WDNLQJ�WKH�WLPH�
WR�SUD\�EHIRUH� WKH� WRPE�RI�6W�� )DXVWLQD�� � ,W� LV� D� SODFH� RI� JUDFH��
ORYH� DQG� RI� FRXUVH� PHUF\�� � 2QH� GD\� VRRQ� ,� KRSH� WR� RUJDQL]H�
DQRWKHU� SLOJULPDJH� WR� 3RODQG� DQG� YLVLW� WKH� VKULQH� DJDLQ�� � ,W� LV� D�
JUHDW�VLJQ�RI�KRSH�LQ�RXU�ZRUOG� 

 

:+$7�,6�',9,1(�0(5&<�681'$<" 

7KH�)HDVW�RI�'LYLQH�0HUF\� LV�FHOHEUDWHG�RQ�WKH�6HFRQG�6XQGD\�RI�
(DVWHU� �6XQGD\�$SULO����WKLV�\HDU��ZKLFK�FRQFOXGHV�WKH�2FWDYH�RI�
(DVWHU�� �7KLV� IHDVW� LV�EDVHG�RQ�WKH�GHYRWLRQ�WR�'LYLQH�0HUF\�WKDW�
6W��)DXVWLQD�.RZDOVND��D�3ROLVK�QXQ�DQG�VDLQW��UHSRUWHG�DV�SDUW�RI�
KHU�HQFRXQWHU�ZLWK�-HVXV��DQG�LV�DVVRFLDWHG�ZLWK�VSHFLDO�SURPLVHV�
IURP�-HVXV�DQG�SOHQDU\�LQGXOJHQFHV�GHFODUHG�E\�WKH�&KXUFK� 

 

6W�� )DXVWLQD� KDG� SHUVRQDO� YLVLRQV� DQG� YLVLWDWLRQV� IURP� -HVXV� DQG�
KDG�FRQYHUVDWLRQV�ZLWK�KLP�� �+H�DVNHG�KHU�WR�SDLQW�WKH�YLVLRQ�RI�
KLV� PHUFLIXO� ORYH� EHLQJ� SRXUHG� RXW� IURP� KLV� 6DFUHG� +HDUW� DQG�
VSHFLILFDOO\�DVNHG�IRU�D�IHDVW�RI�'LYLQH�0HUF\�EH�HVWDEOLVKHG�RQ�WKH�
ILUVW� 6XQGD\� DIWHU� (DVWHU� 6XQGD\� VR� WKDW� KXPDQLW\� ZRXOG� WDNH�
UHIXJH�LQ�KLP� 

 

´0\� GDXJKWHU�� WHOO� WKH� ZKROH� ZRUOG� DERXW� 0\� LQFRQFHLYDEOH�
PHUF\�� � ,� GHVLUH� WKDW� WKH� )HDVW� RI� 0HUF\� EH� D� UHIXJH� DQG�
VKHOWHU�IRU�DOO�VRXOV��DQG�HVSHFLDOO\�SRRU�VLQQHUV���2Q�WKDW�GD\�
WKH� YHU\� GHSWKV� RI�0\� WHQGHU�PHUF\� DUH� RSHQ�� � ,� SRXU� RXW� D�
ZKROH� RFHDQ� RI� JUDFHV� XSRQ� WKRVH� VRXOV� ZKR� DSSURDFK� WKH�
IRXQW� RI� 0\� PHUF\�� � 7KH� VRXOV� WKDW� JR� WR� &RQIHVVLRQ� DQG�
UHFHLYH�+RO\�&RPPXQLRQ� VKDOO�REWDLQ�FRPSOHWH� IRUJLYHQHVV�RI�
VLQV� DQG� SXQLVKPHQW���,W� LV� P\� GHVLUH� WKDW� LW� EH� VROHPQO\�
FHOHEUDWHG�RQ�WKH�)LUVW�6XQGD\�DIWHU�(DVWHU���0DQNLQG�ZLOO�QRW�
KDYH�SHDFH�XQWLO�LW�WXUQV�WR�WKH�)RXQW�RI�0\�0HUF\�µ�� 
�6W��)DXVWLQD�'LDU\����� 

 

6W�� -RKQ� 3DXO� ,,� GHFODUHG� 'LYLQH� 0HUF\�
6XQGD\� GXULQJ� WKH� KRPLO\� IRU� WKH�
FDQRQL]DWLRQ� RI� 6W�� )DXVWLQD� .RZDOVND�
RQ�$SULO����������LQ�5RPH���,Q�KLV�KRPLO\�
KH�VDLG�� 

 

´7RGD\� P\� MR\� LV� WUXO\� JUHDW� LQ�
SUHVHQWLQJ�WKH�OLIH�DQG�ZLWQHVV�RI�6U��
)DXVWLQD� .RZDOVND� WR� WKH� ZKROH�
FKXUFK� DV� D� JLIW� RI� *RG� IRU� RXU�
WLPH���,W� LV� LPSRUWDQW� WKHQ� WKDW� ZH�
DFFHSW�WKH�ZKROH�PHVVDJH�WKDW�FRPHV�
WR� XV� IURP� WKH� ZRUG� RI� *RG� RQ� WKLV�
6HFRQG�6XQGD\�RI�(DVWHU��ZKLFK� IURP�
QRZ�RQ�WKURXJKRXW�WKH�&KXUFK�ZLOO�EH�

FDOOHG�¶'LYLQH�0HUF\�6XQGD\·µ 

 

6W��-RKQ�3DXO�,,�FRQFOXGHV�KLV�KRPLO\�E\�VD\LQJ� 

 

´$QG�\RX��)DXVWLQD��D�JLIW�RI�*RG�WR�RXU�WLPH��D�JLIW�IURP�WKH�
ODQG� RI� 3RODQG� WR� WKH� ZKROH� &KXUFK�� REWDLQ� IRU� XV� DQ�

DZDUHQHVV� RI� WKH� GHSWK� RI� GLYLQH� PHUF\��
KHOS�XV�WR�KDYH�D�OLYLQJ�H[SHULHQFH�RI�LW�DQG�
WR� EHDU� ZLWQHVV� WR� LW� DPRQJ� RXU� EURWKHUV�
DQG� VLVWHUV���7RGD\�� IL[LQJ� RXU� JD]H� ZLWK�
\RX� RQ� WKH� IDFH� RI� WKH�5LVHQ�&KULVW�� OHW� XV�
PDNH� RXU� RZQ� \RXU� SUD\HU� RI� WUXVWLQJ�
DEDQGRQPHQW� DQG� VD\� ZLWK� ILUP� KRSH��
&KULVW�-HVXV��,�WUXVW�LQ�\RX�µ 

 

:+$7�,6�$�3/(1$5<�,1'8/*(1&(" 
6W��-RKQ�3DXO�,,�QRW�RQO\�GHFODUHG�'LYLQH�0HUF\�
6XQGD\�D�XQLYHUVDO�IHDVW�RI�WKH�&KXUFK��EXW�LQ�
����� KH� DWWDFKHG� D� SOHQDU\� LQGXOJHQFH� WR� LW�

RIIHULQJ�VSHFLDO�JUDFHV�DQG�EOHVVLQJV�IRU�WKH�IDLWKIXO���$�SOHQDU\�RU�
IXOO� LQGXOJHQFH� RIIHUV� WKH� IDLWKIXO� ZKR� IXOILOO� FHUWDLQ� FRQGLWLRQV�
*RG·V� LPPHQVH� PHUF\�� IRUJLYHQHVV� RI� VLQV� DQG� UHPRYHV� DOO�
WHPSRUDO�SXQLVKPHQW�IRU�VLQV�� �7KHUH�DUH�PDQ\�GLIIHUHQW�ZD\V�WR�
UHFHLYH� D� SOHQDU\� LQGXOJHQFH� ZKLFK� LQFOXGHV� WKRVH� IRU� 'LYLQH�
0HUF\� 

 

7KH�XVXDO�FRQGLWLRQV�IRU�HYHU\�SOHQDU\��IXOO��LQGXOJHQFH� 
��� 6DFUDPHQWDO�FRQIHVVLRQ�ZLWKLQ�DERXW����GD\V�EHIRUH�RU�DIWHU 
��� 5HFHSWLRQ�RI�FRPPXQLRQ�RQ�WKH�GD\�RU�GD\V�EHIRUH�RU�DIWHU 
��� 3UD\HU�IRU�WKH�LQWHQWLRQV�RI�WKH�+RO\�)DWKHU 
 

+HUH�DUH�WKH�VSHFLILF�FRQGLWLRQV�IRU�WKH�'LYLQH�0HUF\�LQGXOJHQFH� 
��� ,Q�DQ\�FKXUFK�RU�FKDSHO��LQ�D�VSLULW�WKDW�LV�FRPSOHWHO\�

GHWDFKHG�IURP�WKH�DIIHFWLRQ�IRU�D�VLQ��HYHQ�D�YHQLDO�VLQ��WDNH�
SDUW�LQ�WKH�SUD\HUV�DQG�GHYRWLRQV�KHOG�LQ�KRQRXU�RI�'LYLQH�
0HUF\ 

��� RU�LQ�WKH�3UHVHQFH�RI�WKH�%OHVVHG�6DFUDPHQW�H[SRVHG�RU�
UHVHUYHG�LQ�WKH�WDEHUQDFOH��UHFLWH�WKH�2XU�)DWKHU�DQG�WKH�
&UHHG��DGGLQJ�D�GHYRXW�SUD\HU�WR�WKH�PHUFLIXO�/RUG�-HVXV�
�H[DPSOH—0HUFLIXO�-HVXV��,�WUXVW�LQ�\RX�� 

 

5(&(,9,1*�$1'�6+$5,1*�0(5&< 
'LYLQH� 0HUF\� 6XQGD\� UHPLQGV� XV� WKDW� ZH� QHHG� WR� VHHN� &KULVW·V�
PHUF\� WKURXJK� WKH� JLIW� RI� WKH� (XFKDULVW�� WKH� 6DFUDPHQW� RI�
5HFRQFLOLDWLRQ� DQG� WKH� PDQ\� GLIIHUHQW� GHYRWLRQV� WKDW� VKRZHU� XV�
ZLWK� JUDFH�� � 1RW� RQO\� DUH� ZH� FDOOHG� WR� UHFHLYH� WKDW� ORYH� DQG�
PHUF\��EXW�PD\�LW�WUDQVIRUP�XV�WR�RIIHU�ORYH��PHUF\�DQG�SHDFH�WR�
WKRVH�DURXQG�XV�QHHGLQJ�OLJKW�DQG�KRSH� 

 

2XU� FHOHEUDWLRQ� RQ� 6XQGD\� $SULO� ��WK� DW� 6W�� -RVHSK� &KXUFK� ZLOO�
LQFOXGH� 'LYLQH� 0HUF\� GHYRWLRQV� ZLWK� WKH� RSSRUWXQLW\� IRU� WKH�
6DFUDPHQW�RI�5HFRQFLOLDWLRQ���3OHDVH�PDUN�\RXU�FDOHQGDUV�DQG�MRLQ�
XV����:H�ZLOO�DOVR�EH�OLYH-VWUHDPLQJ�WKLV�HYHQW� 
 
620(�7,'%,76�2)�,1)250$7,21 
· 3OHDVH�MRLQ�XV�IRU�RXU�(DVWHU�7ULGXXP�FHOHEUDWLRQV�WKLV�ZHHN���

&KHFN� RXW� WKH� VFKHGXOH� LQ� WKH� EXOOHWLQ� DQG� DW� RXU� IDPLO\� RI�
SDULVKHV� ZHEVLWH�� � ,� ZDQW� WR� WKDQN� WKH� VWDII�� RXU� FKRLUV�
PXVLFLDQV�� GHFRUDWRUV� DQG� OLWXUJLFDO� PLQLVWHUV� IRU� WKHLU� KDUG�
ZRUN��GHGLFDWLRQ�DQG�VXSSRUW�WR�PDNH�WKLV�(DVWHU�WUXO\�VSHFLDO�
DIWHU���\HDUV�ZLWK�WKH�SDQGHPLF 

· ,�ZDQW� WR� WKDQN�)U��'DQQ\� 6DQWRV��'LUHFWRU� RI�9RFDWLRQV� DQG�
6HPLQDULDQV�ZKR�ZLOO�EH�UHSODFLQJ�PH�RQ�WKH�ZHHNHQG�RI�$SULO�
������DQG� WR�%LVKRS�'DEURZVNL�ZKR�ZLOO� EH� UHSODFLQJ�PH�RQ�
WKH�ZHHNHQG�RI�$SULO����0D\�����,�ZLOO�EH�WDNLQJ�VRPH�KROLGD\�
WLPH�ULJKW�DIWHU�(DVWHU� 

· (YHU\RQH� LV� LQYLWHG�WR�D�VSHFLDO�0DVV�DW�6W��8UVXOD�&KXUFK�RQ�
6XQGD\�$SULO���������—��30�DV�ZH�FHOHEUDWH�ZLWK�WKH�,WDOLDQ�
FRPPXQLW\�WKH�IHDVW�RI�0DU\��0RWKHU�RI�*UDFHV� 

· 3OHDVH�IROORZ�XV�RQ�)DFHERRN�DQG�7ZLWWHU�IRU�WKH� ODWHVW�QHZ�
DQG�LQIRUPDWLRQ� 



 
7R�(YHU\WKLQJ�WKHUH�LV�D�VHDVRQ« 

�´D�WLPH�WR�EH�KHDOHG���µ 
 

3OHDVH� SUD\� IRU� WKRVH� ZKR� DUH� FXUUHQWO\� VLFN� LQ��������
RXU� SDULVK� IDPLO\� HVSHFLDOO\� (YD� %HDXVHMRXU�������
&ODULWD�/LWVFKNR��3DXOD�'H9LWR�DQG�.DWKOHHQ�*UDQW� 
 

´D�WLPH�WR�GLH«�µ 
 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� DOO� RXU��������
GHFHDVHG� UHODWLYHV� DQG� SDULVKLRQHUV� HVSHFLDOO\�
5HEHFFD�0DUWLQ��7RQ\�%DUEXWR��-RKQ�3HUHLUD��6U��0DU\�
+RJDQ�� /\OH� 0F&RUPLFN�� *HUPDLQH� 3\QHQEURXFN���
,UHQD�:RODQVNL�DQG�0LNH�%HDWRQ� 
 

(WHUQDO�UHVW�JUDQW�XQWR�WKHH� 
 

 
 
 
 
 
 
 
 
 
',2&(6$1�0,1,67(56�35$<(5�&$/(1'$5 
3OHDVH� UHPHPEHU� WR� SUD\� IRU�� 5HY�� $ODQ� 0RPQH\����
5HY�� -RKQ� -RKQVRQ�� &DWKROLF� +HDOWK� &DUH�:RUNHUV� LQ�
WKH�'LRFHVH�RI�/RQGRQ�DQG�'HDFRQ�-RVHSK�5\X�� 

 
 

 
 
 
 

 
 
 
 
+2/<�7+856'$<�–�$35,/��������� 
�����30�-�6W��$JQHV 
�3UD\HU�EHIRUH�WKH�%OHVVHG�6DFUDPHQW�XQWLO�������SP� 
 
 

�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
�3UD\HU�EHIRUH�WKH�%OHVVHG�6DFUDPHQW�XQWLO�������SP� 
�´6WD\�:LWK�0Hµ�7DL]p�3UD\HU�6HUYLFH������SP� 
�OLYH-VWUHDPHG� 
 
 

�����30�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
                                                
*22'�)5,'$<�–�$35,/��������� 
������$0�–�6W��$JQHV 
 

������$0�–�6W��-RVHSK��OLYH-VWUHDPHG�� 
 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 

�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����30�–�6W��$JQHV 
 

�����30�–�6W��8UVXOD 
 

�����30�–�6W��-RVHSK��OLYH-VWUHDPHG� 
 
�����30�–�%OHVVHG�6DFUDPHQW–�7KH�&URVV�6SHDNV 
�OLYH-VWUHDPHG� 
 
+2/<�6$785'$<�–�$35,/��������� 
������$0�-�%OHVVLQJ�RI�WKH�(DVWHU�%DVNHWV 
6W��8UVXOD 
2XU�/DG\�RI�9LFWRU\��3ROLVK�	�(QJOLVK� 
 
�����30�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����30�–�6W��8UVXOD 
 

�����30�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
  
($67(5�681'$<�–�$35,/��������� 
�����$0�–�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 

�����$0�–�6W��-RVHSK��OLYH-VWUHDPHG� 
 

�����$0�–�%OHVVHG�6DFUDPHQW��OLYH-VWUHDPHG� 
 

�����$0�–�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 

������$0�–�6W��8UVXOD 
 

������$0�–�6W��$JQHV� 
 

������30�-�6W��-RVHSK� 
 
 
 
 
 
 

 

0DVV�,QWHQWLRQV�-�$SULO����DQG��������� 
 

7XHVGD\��$SULO��� 
�����DP�-�6W��$JQHV 
 a�,QWHQWLRQV�RI�6XVDQ�=LPPHU�/HZLV 
 a�%UDG�/HZLV 
 a�(UPHOLQGD�$QWXQHV 
 

�����SP�-�6W��8UVXOD 
 a�/XLVD�'·$OLDVL 
 a�)LORPHQR�0DWWHLV 
 a�7KHUHVD�9LFNHUG�	�5RVLH�'XURFKHU 
 
:HGQHVGD\��$SULO��� 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�6KXUOH\�&DGRWWH 
 a�6WHYH�6DQGHUVRQ 
 a�'HFHDVHG�PHPEHUV�RI�WKH�%DOXQ��*D]DUHN�	� ��
 ���.DFHU�IDPLOLHV 
 

������QRRQ�-�6W��-RVHSK 
 a�%LOO�0\VODZFKXN 
 a�,QWHQWLRQV�RI�6\ELO�	�.DM�.DHU 
 a�,QWHQWLRQV�RI�&DWKROLF�0HGLD�	�%URDGFDVWLQJ� 
 

�����SP�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 a�$OIUHG�.DPLQVNL 
 a�1RUD�6RVQRZVNL 
 a�'RPLQLND�0DNRZVND 
 



/,67(1,1*�6(66,216 
'HDU�IULHQGV�LQ�&KULVW� 
3RSH� )UDQFLV� KDV� LQYLWHG�
WKH� IDLWKIXO� WR� VKDUH� ZLWK�
KLP� WKHLU� H[SHULHQFH� RI�
WKH� &DWKROLF� &KXUFK� DV� D�
SUHSDUDWLRQ� IRU� WKH� 6\QRG�
�JDWKHULQJ�� RI� %LVKRSV� LQ�
�����LQ�5RPH��3ULRU�WR�WKLV�
PHHWLQJ�� SDULVKHV� IURP�
DURXQG� WKH� ZRUOG� KDYH�
EHHQ� DVNHG� WR� JDWKHU�
WRJHWKHU� WKH� 3HRSOH� RI�

*RG� WR� FRQGXFW� ´/LVWHQLQJ� 6HVVLRQV�µ� $W� WKHVH�
VHVVLRQV��SHRSOH� OLVWHQ� WR� WKH�+RO\�6SLULW�DQG� WR�HDFK�
RWKHU�DV�WKH\�SUD\�DQG�GLVFXVV�WKHLU�H[SHULHQFH�RI�WKH�
&KXUFK��7KH�'LRFHVH�RI�/RQGRQ�ZLOO�JDWKHU�LQSXW�IURP�
WKHVH�´/LVWHQLQJ�6HVVLRQVµ�DQG�ZULWH�D�VXPPDU\�UHSRUW�
WR� KHOS� XV� DOO� OHDUQ� KRZ�*RG� LV� FDOOLQJ� KLV� &KXUFK� WR�
FDUU\� RXW� KHU� PLVVLRQ� LQ� WKH� ��VW� FHQWXU\�� <RX� DUH�
LQYLWHG� WR� SDUWLFLSDWH� LQ� RQH� RI� WKHVH� VHVVLRQV� DQG�
VKDUH� \RXU� H[SHULHQFHV� RI� WKH� &KXUFK�� ERWK� XSV� DQG�
GRZQV�� DV� ZHOO� DV� \RXU� KRSHV� DQG� GUHDPV� IRU� WKH�
IXWXUH� 
 

7KH�6\QRG�´/LVWHQLQJ�6HVVLRQVµ�IRU�&KDWKDP�� 
 

6HVVLRQ������7XHVGD\��$SULO����DW������SP��=RRP� 
 

6HVVLRQ������6DWXUGD\��$SULO����DW�������SP 
DW�6W��$JQHV�3DULVK�+DOO 

 
7R� UHJLVWHU� IRU�RQH�RI� WKHVH�HYHQWV��SOHDVH�JR�WR� WKH�
SDULVK� ZHEVLWH� DW� ZZZ�FKDWKDPFDWKROLF�FD� DQG� ILQG�
WKH� 6\QRG� LQIRUPDWLRQ� RQ� WKH� KRPHSDJH� RU� WKH�
%XOOHWLQ�1HZV� PHQX�� 6LJQ� XS� VKHHWV� ZLOO� DOVR� EH�
DYDLODEOH� DW� HDFK� &KXUFK�� 3OHDVH� QRWH� WKDW� WKH�
UHJLVWUDWLRQ�GHDGOLQH� IRU�6HVVLRQV���DQG��� LV�0RQGD\��
$SULO������ 
 

)RU�WKRVH�XQDYDLODEOH�IRU�WKHVH�OLVWHQLQJ�VHVVLRQV�RU�LI�
WKH\� ZRXOG� SUHIHU� WR� PDNH� WKHLU� YLHZV� NQRZQ�
LQGLYLGXDOO\�� \RX� DUH� LQYLWHG� WR� JR� WR�� � ZZZ�GRO�FD�
OLVWHQLQJ��DQG�ILOO�RXW�WKH�VHOI-JXLGHG�UHIOHFWLRQ�IRUP����
<RXU�LQSXW�LV�LPSRUWDQW�WR�XV� 
 

)XUWKHUPRUH��DQG�WKLV�LV�LPSRUWDQW��SOHDVH�VSUHDG�WKH�
ZRUG� DERXW� WKHVH� ´/LVWHQLQJ� 6HVVLRQVµ� WR� RWKHUV� DQG�
LQYLWH� WKHP� WR� UHJLVWHU� IRU� RQH� RU� WR� SURYLGH� LQSXW�
RQOLQH���7KHVH�VHVVLRQV�DUH�RSHQ�WR�&DWKROLF�DQG�QRQ-
&DWKROLFV��WKRVH�ZKR�SUDFWLFH�D�SDUWLFXODU�UHOLJLRQ�DQG�
WKRVH� ZKR� GR� QRW�� � :H� ZDQW� WR� JDWKHU� LQSXW� IURP�
SHRSOH�IURP�DOO�EDFNJURXQGV�DQG�ZDONV�RI�OLIH� 
 

4XHVWLRQV� RU� FRPPHQWV"� � 3OHDVH� FRQWDFW� )U�� 5REHUW�
:HDYHU� DW� ������ ���-������ H[W�� ���� RU� DW�
UZHDYHU#GRO�FD� 
 
 
 
 
 

'($&21·6�3(1 
:HOO��ZH�KDYH�DOPRVW�PDGH�LW�WKURXJK�/HQW��DQG�QRZ�
ZH�VWDUW�+RO\�:HHN� 
 

)RU�PRVW� RI�P\� OLIH�� ,� FDOOHG� WKLV� SDUWLFXODU� 6XQGD\��
3DOP�6XQGD\�� 
 

1RZ� OLWWOH� -RKQQ\� ZDV� VLFN� RQ� 3DOP� 6XQGD\� DQG�
VWD\HG� KRPH� IURP� &KXUFK� ZLWK� KLV� PRWKHU�� � +LV�
IDWKHU� UHWXUQHG� IURP�FKXUFK�KROGLQJ�D�SDOP�EUDQFK���
/LWWOH� -RKQQ\� ZDV� FXULRXV� DQG� DVNHG� ZK\� KLV� IDWKHU�
ZK\� KH� KDG� D� SDOP��+LV� IDWKHU� H[SODLQHG�� �<RX� VHH��
ZKHQ� -HVXV� FDPH� LQWR� WRZQ�� HYHU\RQH� ZDYHG� SDOP�
EUDQFKHV� WR� KRQRU� KLP�� VR�� ZH� JRW� SDOP� EUDQFKHV�
WRGD\�����$Z��VKXFNV�µ�JUXPEOHG�/LWWOH�-RKQQ\����7KH�
RQH�6XQGD\�,�FDQ
W�JR�WR�&KXUFK��DQG�-HVXV�VKRZV�XS�� 
 

7KH�&KXUFK�FHOHEUDWHV�ERWK�3DOP�6XQGD\�DQG�3DVVLRQ�
6XQGD\� DW� WKH� VDPH� WLPH�� 7RGD\·V� OLWXUJ\� FRPELQHV�
FRQWUDVWLQJ� PRPHQWV� RI� JORU\� �WKH� UR\DO� ZHOFRPH�
JLYHQ� WR� -HVXV� E\� KLV� IROORZHUV��� DQG� VXIIHULQJ� �WKH�
GUDPD� RI� KLV� XQMXVW� WULDO�� FXOPLQDWLQJ� LQ� KLV�
FUXFLIL[LRQ��� +RO\� :HHN� FKDOOHQJHV� XV� WR� UHPHPEHU�
DQG� UHOLYH� WKH� HYHQWV� ZKLFK� EURXJKW� DERXW� RXU�
UHGHPSWLRQ� DQG� VDOYDWLRQ�� WR� DSSUHFLDWH� JUDWHIXOO\�
WKH�SULFH�-HVXV�SDLG�IRU�RXU�VDOYDWLRQ��DQG�WR�UHWXUQ�
*RG·V� ORYH� IRU� XV�� H[SUHVVHG� WKURXJK� WKH� VXIIHULQJ�
DQG�GHDWK�RI�-HVXV��E\�ORYLQJ�RWKHUV��2XU�PHGLWDWLRQ�
RQ� WKHVH� 3DVFKDO� P\VWHULHV� VKRXOG� DVVLVW� XV� LQ� RXU�
G\LQJ� WR� VLQ� DQG� ULVLQJ� ZLWK� -HVXV�� UHVXOWLQJ� LQ� RXU�
KHDOLQJ�� UHFRQFLOLDWLRQ�� DQG� UHGHPSWLRQ�� � 3URSHU�
SDUWLFLSDWLRQ� LQ� WKH� +RO\� :HHN� OLWXUJ\� ZLOO� DOVR�
GHHSHQ�RXU�UHODWLRQVKLS�ZLWK�*RG��LQFUHDVH�RXU�IDLWK�
DQG�VWUHQJWKHQ�RXU�OLYHV�DV�GLVFLSOHV�RI�-HVXV� 
 

3HDFH�DQG�0D\�*RG�%OHVV�\RX�DOO� 
'HDFRQ�0RUJDQ 



/(17����� 

',6&,3/(6�$7�7+(�&5266�2)�0(5&< 

³7+(�&5266�63($.6´�)5,'$<�1,*+7�/(17(1�6(5,(6 
(YHU\RQH�LV�LQYLWHG�WR�%OHVVHG�6DFUDPHQW�&KXUFK�HDFK�)ULGD\�QLJKW�RI�/HQW�IRU�DQ�HYHQLQJ�
RI�SUD\HU�DQG�UHIOHFWLRQ��7KHVH�VHYHQ�)ULGD\�HYHQLQJV�ZLOO�IRFXV�RQ�WKH�³6HYHQ�/DVW�:RUGV�
RI�&KULVW´�VSRNHQ�IURP�WKH�FURVV�� �7KLV�VHULHV�ZLOO�EH� OLYH-VWUHDPHG�ZLWK� OLQNV�SRVWHG�DW�
WKH�IDPLO\�ZHEVLWH���(DFK�HYHQLQJ�ZLOO�LQFOXGH� 
     

  �����30 5HIOHFWLRQ�DW�WKH�&URVV 
     )ROORZHG�E\�WKH�6WDWLRQV�RI�WKH�&URVV 
 

6HVVLRQ����-�*RRG�)ULGD\�$SULO���������

� 
�7KLV�QLJKW�EHJLQV�DW��30�	�1R�0DVV� 
³)DWKHU��LQWR�\RXU�KDQGV�,�FRPPHQG�P\�6SLULW�´ 

7+(�:$<�2)�7+(�&5266 
'XULQJ� WKH� 6HDVRQ� RI� /HQW�� RQH� RI�
WKH�PRVW� SRZHUIXO� IRUPV� RI� SUD\HU�
ZH� FHOHEUDWH� LV� WKH� ³:D\� RI� WKH�
&URVV �́� � 0D\� RXU� VSLULWXDO�
SLOJULPDJH�WR�WKH�+RO\�/DQG�KHOS�XV�
EH�ZLOOLQJ� WR� OD\�GRZQ�RXU� OLYHV� IRU�
RWKHUV� 
 

6W��$JQHV�&KXUFK       
7XHVGD\�$SULO����-������$0 
         
2XU�/DG\�RI�9LFWRU\��3ROLVK� 
(YHU\�:HGQHVGD\�QLJKW�DIWHU�0DVV 
GXULQJ�/HQW 
 
%OHVVHG�6DFUDPHQW�&KXUFK    
*RRG�)ULGD\�$SULO����-������30    
�3DUW�RI�³7KH�&URVV�6SHDNV´�VHULHV�  

&21)(66,216 
 

6W��8UVXOD�&KXUFK 
7XHVGD\�$SULO����������-������WR������30 

 
 

 

³7KH� FDOO� WR� H[SHULHQFH� /HQW� DV� D� MRXUQH\�
RI� � FRQYHUVLRQ�� SUD\HU� DQG� VKDULQJ� RI� RXU�
JRRGV�� KHOSV� XV—DV� FRPPXQLWLHV� DQG�����
LQGLYLGXDOV—WR�UHYLYH�WKH�IDLWK�WKDW�FRPHV�
IURP�WKH�OLYLQJ�&KULVW��WKH�KRSH�LQVSLUHG�E\�
WKH�EUHDWK�RI� WKH�+RO\�6SLULW�DQG� WKH� ORYH�
IORZLQJ� IURP� WKH� PHUFLIXO� KHDUW� RI� WKH����
)DWKHU�´ 
 
3RSH�)UDQFLV��0HVVDJH�IRU�/HQW������ 







<28�$5(�,19,7('� 
7KH� ,WDOLDQ� &DQDGLDQ� &RPPXQLW\� RI�
&KDWKDP-.HQW� ZHOFRPHV� HYHU\RQH� WR�
WKH� 0DVV� LQ� +RQRXU� RI� 2XU� /DG\�
0RWKHU� RI� *UDFH� RQ� DW� 6W�� 8UVXOD�
&KXUFK�RQ��6XQGD\��$SULO����DW���SP� 
 
 
 

 
 
'(9(/230(17�$1'�3($&( 
7KDQN�\RX� IRU� JLYLQJ� IURP� WKH�KHDUW� WR� 6KDUH�/HQW�
����� 

'HYHORSPHQW� DQG� 3HDFH� —� &DULWDV�
&DQDGD� WKDQNV� \RX� IRU� VXSSRUWLQJ� WKH�
3HRSOH� DQG� 3ODQHW� )LUVW� FDPSDLJQ� ZLWK�
\RXU� 6KDUH� /HQW� GRQDWLRQV�� )XQGV�
GRQDWHG�ZLOO�KHOS�VXSSRUW�RXU�VLVWHUV�DQG�
EURWKHUV� LQ� $IULFD�� $VLD�� /DWLQ� $PHULFD�
DQG�WKH�0LGGOH�(DVW� 

,I�\RX�KDYH�QRW�KDG�D�FKDQFH�WR�GRQDWH��WKHUH�LV�VWLOO�
WLPH� WR� SODFH� \RXU� 6KDUH� /HQW� HQYHORSH� LQ� WKH�
RIIHUWRU\�RU�WR�GRQDWH�RQOLQH�DW�GHYS�RUJ�JLYH� 

7KDQN�\RX�IRU�FRQWLQXLQJ�WR�SUD\�IRU�DOO�WKRVH�ZKR�DUH�
ZRUNLQJ�WR�EXLOG�D�ZRUOG�RI�SHDFH�DQG�MXVWLFH� 

 

3$/0�681'$< 
/RYH�DQG�EHWUD\DO 
 

5HDGLQJ�, ,VDLDK������-� 
   �VDOYDWLRQ�RQO\�WKURXJK�WKH�/RUG·V�  
   VHUYDQW� 
 

5HDGLQJ�,, 3KLOLSSLDQV�����-�� 
   �LPLWDWLQJ�&KULVW·V�KXPLOLW\� 
 

*RVSHO�  /XNH�������-������ 
   �WKH�SDVVLRQ�RI�-HVXV� 
 

.H\� 3DVVDJH�� 7KH� /RUG� WXUQHG� DQG� ORRNHG� DW� 3HWHU��
7KHQ�3HWHU�UHPHPEHUHG�WKH�ZRUG�RI�WKH�/RUG��KRZ�KH�
KDG� VDLG� WR� KLP�� ´%HIRUH� WKH� FRFN� FURZV� WRGD\�� \RX�
ZLOO�GHQ\�PH�WKUHH�WLPHV�µ��/XNH������� 
 

$GXOW�� :KHQ� KDYH� \RX� IHOW� WKDW� \RX� EHWUD\HG� WKH�
FRQILGHQFH� RI� DQRWKHU� DV� 3HWHU� GLG� ZKHQ� KH� GHQLHG�
-HVXV" 
 

&KLOG��:KHQ�KDYH�\RX�OHW�VRPHRQH�GRZQ�ZKR�WUXVWHG�
\RX"�+RZ�GLG�\RX�IHHO" 
 

 
 
 
 
 
 

:(/&20( 
,W� LV� ZLWK� JUHDW� MR\� WKDW� ZH� ZHOFRPH� YLVLWRUV� DQG�
QHZ�SDULVKLRQHUV�WR�RXU�SDULVK�IDPLO\� 
 

1HZ� SDULVKLRQHUV� SOHDVH� YLVLW� RXU� SDULVK� ZHEVLWH��
FKDWKDPFDWKROLF�FD� DQG� ORRN� XQGHU� WKH� ´,·P� 1HZµ�
WDE��2U�EHWWHU�\HW��FRPH�E\� WKH�SDULVK�RIILFH� VR�ZH�
FDQ� PHHW� \RX� DQG� ZHOFRPH� \RX� SHUVRQDOO\�� 2U� FDOO�
WKH� SDULVK� RIILFH� DW� ���-���-����� RU� ���-���-�����
DQG� ZH� FDQ� DUUDQJH� IRU� \RX� WR� REWDLQ� RQH� RI� RXU�
UHJLVWUDWLRQ�IRUPV�� 

 

5HPHPEHU�WR�ZHOFRPH�VWUDQJHUV 
LQ�\RXU�KRPHV� 

+HEUHZV������ 
 
 
 
 
 
 
 
 
 
 
 
 
 
285�:(%6,7( 
'LG� \RX� NQRZ� WKH� &KDWKDP� &DWKROLF� )DPLO\� RI��
3DULVKHV� KDV� D� ZHEVLWH"� 7DNH� D� ORRN� DW�
FKDWKDPFDWKROLF�FD�� � :LVK� WR� UHDG� WKH� FXUUHQW� RU�
SDVW�EXOOHWLQV"��&XULRXV�ZKHQ�WKH�VDFUDPHQWV�IRU�\RXU�
FKLOGUHQ�DUH�WDNLQJ�SODFH"��:RQGHULQJ�KRZ�WR�GRQDWH"��
/RRNLQJ� IRU� 0DVV� WLPHV� IRU� RXU� SDULVKHV"� /RVW� \RXU�
/LWXUJLFDO� 0LQLVWU\� VFKHGXOH"� � 1HHG� SUD\HUV"� � :RXOG�
OLNH�WR�YROXQWHHU�LQ�RQH�RI�RXU�PDQ\�PLQLVWULHV"��1HHG�
WR� FRQWDFW� RQH� RI� RXU� VWDII� PHPEHUV"� � 2XU� ZHEVLWH�
KDV�WKH�DQVZHU�WR�PDQ\�TXHVWLRQV�–�FKHFN�LW�RXW� 
 
 
 
 
 
 
 
 
 
 
 
35$<(5�&+$,1 
:H� KDYH� SHRSOH� ZKR� ZDQW� WR� SUD\� IRU� ZKDWHYHU�
UHTXHVW� FRPHV� WR� WKHP�� ,I� \RX�QHHG�SUD\HUV��SOHDVH�
FRQWDFW�0DXUHHQ�DW�WKH�SDULVK�RIILFH�DW����-���-�����
RU����-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD� 

 
,�FDOO�RQ�\RX��P\�*RG��IRU�\RX�ZLOO�DQVZHU�PH� 
WXUQ�\RXU�HDU�WR�PH�DQG�KHDU�P\�SUD\HUV� 

3VDOP����� 
 



3$6&+$/�&$1'/( 
7KUHH�RI�RXU�SDULVKHV��%OHVVHG�6DFUDPHQW��6W��-RVHSK�
DQG�6W��8UVXOD�KDYH�QHZ�3DVFKDO�FDQGOHV�WKLV�\HDU�  ,I�
DQ\RQH� ZRXOG� OLNH� WR� GRQDWH� RQH� RI� WKHVH� FDQGOHV�
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�   � 
 
 
%/(66('�6$&5$0(17�&:/ 
0HHW�RXU�QHZ �%OHVVHG�6DFUDPHQW�&:/�([HFXWLYH� 
 

3UHVLGHQW-�/HVOL�-HIIUH\ 
3DVW�3UHVLGHQW-�3DWWL�-RKQVRQ 
9LFH�3UHVLGHQW�&KULVWLDQ�)DPLO\�/LIH�-��5HQHH�
&XOYHUZHOO 
5HFRUGLQJ�6HFUHWDU\�-�-RVHSKLQH�/HV]F]\QVNL 
&RPPXQLFDWLRQ�6HFUHWDU\–�6XH�%DWHV 
7UHDVXUHU-�%HWK�&XPPLQJV 
+RVSLWDOLW\�0HPEHUVKLS�2UJDQL]DWLRQ-�3ULVFLOOD�
<HOORZDJH 
+RVSLWDOLW\�$VVLVWDQW�-�-DFNLH�&KRXGKU\ 
6SLULWXDO�/LIH�-�0DULO\Q�*XWWHULGJH 
&RPPXQLFDWLRQ�-�/RUL�$UQROG  
&RPPXQLW\�/LIH�-�5KRQGD�-XEHQYLOOH-6WDOODHUW 
/HJLVODWLRQ�	�5HVROXWLRQV�-�-RDQQH�%RQG\ 
+HDOWK�DQG�(GXFDWLRQ�-�'RQQD�0F1HLO 
3DULVK�/LIH�-�3HJJ\�+RSH 
 

:H�JLYH� WKHP�RXU� VXSSRUW� DQG�SUD\HUV� DV� WKH\� EHJLQ�
WKHLU�QHZ�MRXUQH\�RQ�WKH�&:/�([HFXWLYH� �:H�ZDQW�WR�
WKDQN� WKRVH�H[HFXWLYH�PHPEHUV�ZKR�KDYH�FRPSOHWHG�
WKHLU�WHUPV�DQG�DUH�PRYLQJ�RQ�WR�QHZ�DGYHQWXUHV��:H�
DSSUHFLDWH�WKHLU�WLPH�DQG�HIIRUWV�DQG�ZLVK�WKHP�ZHOO�� 
 

:H�DUH�VR�H[FLWHG�WR�DQQRXQFH�ZH�ZLOO�EH�EHJLQQLQJ�LQ
-SHUVRQ� PHHWLQJV� DJDLQ� 0D\� ���� RXU� 0D\� &URZQLQJ��
&RPH�EH�D�SDUW�RI�WKH�IDLWK��IHOORZVKLS�DQG�)81� 
 

,I� \RX� ZRXOG� OLNH� WR� MRLQ� WKH� &:/� DQG� EH� D� SDUW����������
RI� DQ� LQVSLULQJ� JURXS� RI� ODGLHV� ZKR� VWULYH� WR����������
PDNH� WKHLU� FKXUFK� IDPLO\� DQG� FRPPXQLW\� EHWWHU��
SOHDVH� FRQWDFW� XV�� /HVOL� -HIIUH\� ���-���-
���� OHVOLMHIIUH\#RXWORRN�FRP RU� 3ULVFLOOD� <HOORZDJH�
���-���-���� GS\HOORZDJH#FRJHFR�FD� 
 
 
&+85&+�&+8&./( 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

:((.'$<�	�:((.(1'�0$66�7,0(6 
:((.(1'�0$66�7,0(6 

6DWXUGD\ �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
6XQGD\  �����DP�DW�6W��-RVHSK 
   �OLYH-VWUHDPHG� 
   �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
   ������DP�DW�6W��8UVXOD 
   ������DP�DW�6W��$JQHV 
   ������DP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
   1RRQ�DW�6W��-RVHSK 
 
:((.'$<�0$66�7,0(6 

7XHVGD\� �����DP�DW�6W��$JQHV 
   �����SP�DW�6W��8UVXOD 
 

:HGQHVGD\ �����DP�DW�%OHVVHG�6DFUDPHQW� 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 
7KXUVGD\ �����DP�DW�6W��8UVXOD 
   �����SP�DW�6W��$JQHV 
 

)ULGD\  ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
 
6DWXUGD\ �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 
 
/,9(-675($0('�0$66 
0DVVHV� DUH� OLYH� VWUHDPHG� RQ� RXU� <RX7XEH� FKDQQHO�
�ZZZ�FKDWKDPFDWKROLF�WY��� 9LVLW� WKH� SDULVK� ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD�� DQG�FOLFN� WKH� OLYH-VWUHDP�
OLQN�DW�WKH�WRS�RI�WKH�SDJH��6HH�0DVV�VFKHGXOH�DERYH�
IRU�OLYH-VWUHDPHG�0DVVHV� 
 
 
0$66�9,$�3+21(-675($0 
<RX� FDQ� OLVWHQ� WR� 0DVV� IURP� 6W�� *HRUJH� 3DULVK� LQ�
/RQGRQ� E\� FDOOLQJ� �-���-���-����� DQG� IROORZLQJ� WKH�
SURPSWV�� 
 
',63(16$7,21�(;7(1'(' 
7KH� GLVSHQVDWLRQ� IURP� WKH� 6XQGD\� REOLJDWLRQ� LV� QRZ�
H[WHQGHG�WR�6XQGD\��-XQH��� 
 
(-%8//(7,1 
$UH� \RX� LQWHUHVWHG� LQ� UHFHLYLQJ� DQ� HPDLO� UHPLQGHU�
RQFH�WKH�EXOOHWLQ�KDV�EHHQ�SRVWHG��HPDLO�ZLOO�LQFOXGH�
WKH�OLQN�WR�WKH�EXOOHWLQ�RQ�WKH�ZHEVLWH���,I�VR��FRQWDFW�
0DXUHHQ� DW� WKH� SDULVK� RIILFH� � DW� ���-���-����� RU���
���-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD��<RX�FDQ�
YLHZ�LW�DQ\WLPH�RQ�WKH�)DPLO\�RI�3DULVKHV�ZHEVLWH�DW�
ZZZ�FKDWKDPFDWKROLF�FD� 

 




