
 
 
 

)RXUWK�6XQGD\�RI�$GYHQW 
'HFHPEHU��������� 

 
 
 
 
 
 
 
 
 

´$QG�QRZ��\RX�ZLOO�FRQFHLYH�LQ�\RXU�ZRPE�DQG�EHDU�D�VRQ��DQG 
\RX�ZLOO�QDPH�KLP�-HVXV�µ 

/XNH������ 
 �� 
 
 
 

 
 

 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

3$6725$/�67$)) 
3DVWRU�a�)U��-RKQ�-DVLFD� 

([WHQVLRQ�����-�MMDVLFD#GRO�FD 
 

$VVRFLDWH�3DVWRUV 
)U��'DULXV]�/HZDQGRZVNL��&60$ 

�����a�GOHZDQGRZVNL#GRO�FD 
 

�����a�UZHDYHU#GRO�FD 
 

3DVWRUDO�0LQLVWHU�a�&ROOHHQ�.HDQH� 
�����a�FNHDQH#GRO�FD 

 
3DVWRUDO�0LQLVWHU�a�$OL�&KLQQLFN� 

�����a�DFKLQQLFN#GRO�FD 
 

'HDFRQV 
'HDFRQ�6WHYH�&DUWLHU�a�VFDUWLHU#GRO�FD 
'HDFRQ�-HUU\�/R]RQ�a�MOR]RQ#GRO�FD 

'HDFRQ�0RUJDQ�7UHDF\�a�PWUHDF\#GRO�FD 

 

6833257�67$)) 

:HEVLWH���FKDWKDPFDWKROLF�FD 

)DFHERRN���#&KDWKDP&DWKROLF)DPLO\� 

7ZLWWHU��#&KDWKDP&DWKROLF 

<RX7XEH��FKDWKDPFDWKROLF�WY 

 
2XU�SDULVK�RIILFH�LV�ORFDWHG�DW 

6W��$JQHV�&KXUFK 
���&UR\GRQ�6WUHHW 

&KDWKDP�21��1�/��/� 
���-���-�����RU����-���-���� 

 
2IILFH�+RXUV� 
0RQGD\�-�)ULGD\� 

��DP�-����QRRQ�DQG���-���SP 
:H�DUH�FORVHG�HDFK�GD\ 
IURP����-���SP�IRU�OXQFK� 

%/(66('�6$&5$0(17� 
����9LFWRULD�$YH 

&KDWKDP��21��1�/��$� 
EVDFUDPHQWSDULVK#GRO�FD 

285�/$'<�2)�9,&725< 
����6W��&ODLU�6W 

&KDWKDP��21��1�/��.� 
RXUODG\Y#GRO�FD 

67��$*1(6� 
���&UR\GRQ�6W 

&KDWKDP��21��1�/��/� 
VWDJQHV#GRO�FD 

67��-26(3+ 
����:HOOLQJWRQ�6W�: 

&KDWKDP��21 
VWMRVHSK#GRO�FD 

67��8568/$ 
����7ZHHGVPXLU�$YH�: 
&KDWKDP��21��1�0��1� 

VWXUVXOD#GRO�FD 

0$<����������a�),)7+�681'$<�2)�($67(5 



0$.,1*�7+(�5(6855(&7,21�
5($/�72'$< 

 

$�1(:�0(66$*(�6(5,(6 
/DVW�ZHHNHQG�,�EHJDQ�D�
QHZ���KRPLO\�PHVVDJH�
VHULHV�DW�6W��-RVHSK�DQG��
6W��8UVXOD���,I�\RX�
KDSSHQHG�WR�PLVV�WKH�
KRPLO\��SOHDVH�JR�WR�RXU�
IDPLO\�RI�SDULVKHV�ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD��
WR�OLVWHQ�RU�ZDWFK���+RPLO\�
���LV�KDSSHQLQJ�WKLV�
ZHHNHQG�DW�%OHVVHG�
6DFUDPHQW�DQG�6W��$JQHV���,�ZLOO�FRQFOXGH�WKLV�VHULHV�
ZLWK�WKH�ILQDO�KRPLO\�RQ�WKH�ZHHNHQG�RI�0D\�������DW�
6W��-RVHSK�DQG�6W��8UVXOD���7KLV�KRPLO\�DQG�DOO�P\�SDVW�
PHVVDJH�VHULHV�FDQ�DOVR�EH�IRXQG�DW�P\�ZHEVLWH�
�ZZZ�UHYMM�FD�� 

 

7KLV�ODWHVW�PHVVDJH�VHULHV�LV�DOO�DERXW�WKH�JLIW�RI�
(DVWHU—ZKLFK�LV�QRW�RYHU�\HW���7KH�(DVWHU�VHDVRQ�
VSDQV�IURP�(DVWHU�6XQGD\��$SULO���WK�WKLV�\HDU��WR�WKH�
FHOHEUDWLRQ�RI�3HQWHFRVW��-XQH��WK�WKLV�\HDU����7KHVH�
VHYHUDO�ZHHNV�RI�FHOHEUDWLRQ�KDYH�WZR�PDQ\�
FRPSRQHQWV�WKDW�FDQ�KHOS�XV�PDNH�WKH�UHVXUUHFWLRQ�RI�
&KULVW�UHDO�IRU�XV�WRGD\� 

 

-(686�,6�$/,9(�� 
)LUVW�DQG�IRUHPRVW��(DVWHU�LV�D�WLPH�IRU�XV�WR�FHOHEUDWH�
WKH�IDFW�WKDW�-HVXV�VXIIHUHG��GLHG�DQG�URVH�DJDLQ�DV�
RXU�6DYLRXU�WR�VKRZ�XV�WKH�SDWKZD\�WR�VDOYDWLRQ���
&KULVW�WKH�*RRG�6KHSKHUG�IXOILOOHG�KLV�PLVVLRQ�RI�
PHUF\�E\�EUHDNLQJ�WKH�ERQGV�RI�VLQ�DQG�GHDWK���-XVW�
OLNH�WKH�$SRVWOHV�ZKR�ZHUH�ILOOHG�ZLWK�RYHUZKHOPLQJ�
MR\�DW�VHHLQJ�WKHLU�0DVWHU�DQG�IULHQG�DOLYH�LQ�WKH�
8SSHU�5RRP—ZH�WRR�VHHN�WR�GLVFRYHU�WKH�5LVHQ�&KULVW�
LQ�RXU�PLGVW�WKURXJK�WKH�JLIW�RI�WKH�(XFKDULVW��6DFUHG�
6FULSWXUH��WKH�6DFUDPHQW�RI�5HFRQFLOLDWLRQ��DQG�
WKURXJK�RXU�HQFRXQWHUV�RI�JUDFH�ZLWK�RWKHUV���:H�WRR�
EHFRPH�-HVXV�IRU�WKRVH�DURXQG�XV�ZKHQ�ZH�RIIHU�
PHUF\��ORYH��SHDFH�DQG�MR\��� 
 

:H�FDQ�RQO\�LPDJLQH�WKH�MR\�DQG�JUDFH�WKH�$SRVWOHV��
0DU\�DQG�DOO�WKH�RWKHU�GLVFLSOHV�IHOW�ZKHQ�WKH\�VDZ�
-HVXV—WKH�SDLQ�DQG�DJRQ\�RI�WKH�EHWUD\DO��IDOVH�WULDO�
DQG�SDLQIXO�FUXFLIL[LRQ�DQG�GHDWK�PHOW�DZD\�LQ�WKH�
YLFWRU\�RI�WKH�UHVXUUHFWLRQ����+RZ�GLG�WKLV�PLUDFXORXV�
HYHQW�FKDQJH�WKHLU�OLYHV" 

 

0,66,21$5,(6�2)�7+(�*263(/ 
:LWK�WKH�MR\�DQG�H[FLWHPHQW�RI�WKH�
UHVXUUHFWLRQ�FRPHV�WUDQVIRUPDWLRQ�
DQG�FRQYHUVLRQ�LQ�RXU�OLYHV���-HVXV�
ULVLQJ�IURP�WKH�GHDG�RIIHUV�XV�QHZ�
SXUSRVH�DQG�PHDQLQJ���&KULVW�
RIIHUV�XV�WKH�SDWK�WR�HWHUQDO�OLIH�
WKDW�QHHGV�WR�EH�OLYHG�DQG�VKDUHG����
7KH�ILUVW�JLIW�RI�WKH�UHVXUUHFWLRQ�LV�

WKH�+RO\�6SLULW�JLYHQ�WR�0DU\�DQG�WKH�$SRVWOHV�DW�
3HQWHFRVW�DQG�IRU�XV�UHFHLYHG�DW�%DSWLVP�DQG�
VWUHQJWKHQHG�WKURXJK�&RQILUPDWLRQ� 
,I�ZH�DUH�WUXO\�RYHUZKHOPHG�ZLWK�MR\�DW�WKH�

UHVXUUHFWLRQ�LW�VKRXOG�FRPSOHWHO\�
IXOILOO�DQG�FKDQJHV�RXU�OLYHV—KRZ�
FDQ�ZH�QRW�EH�FRPSHOOHG�E\�
JUDFH�WR�VKDUH�WKLV�*5($7�1(:6"��
-HVXV�RIIHUV�XV�SHDFH�DQG�
HPSRZHUV�XV�ZLWK�WKH�+RO\�6SLULW�
WR�VKDUH�KLV�ORYH��JUDFH��PHUF\�
DQG�OLIH�LQ�HYHU\WKLQJ�ZH�GR���
7KLV�LV�QRW�MXVW�VRPHWKLQJ�ZH�GR�
EHFDXVH�RXU�IDLWK�H[SHFWV�LW��LW�LV�
VRPHWKLQJ�ZH�GR�EHFDXVH�RXU�
HQFRXQWHU�ZLWK�-HVXV�WRWDOO\�

WXUQV�RXU�OLYHV�DURXQG���:KDW�DQ�DPD]LQJ�JLIW�� 

 

:KDW�GRHV�LW�PHDQ�WR�EH�FRPSOHWHO\�WUDQVIRUPHG�E\�
WKH�5LVHQ�&KULVW"��3RSH�%HQHGLFW�;9,�GHVFULEHV�WKLV�LQ�
KLV�HQF\FOLFDO�FDOOHG�*RG�,V�/RYH�´%HLQJ�&KULVWLDQ�LV�
QRW�WKH�UHVXOW�RI�DQ�HWKLFDO�FKRLFH�RU�D�ORIW\�LGHD��
EXW�WKH�HQFRXQWHU�ZLWK�DQ�HYHQW��D�SHUVRQ��ZKLFK�
JLYHV�OLIH�D�QHZ�KRUL]RQ�DQG�D�GHFLVLYH�GHFLVLRQ�µ 

 

48(67,216�72�&216,'(5�'85,1*�7+,6�6(5,(6 
+HUH�DUH�VRPH�TXHVWLRQV�WKDW�ZH�DOO�VKRXOG�FRQVLGHU�
GXULQJ�WKH�PHVVDJH�VHULHV�VR�ZH�FDQ�EULQJ�WR�OLIH�WKH�
UHVXUUHFWLRQ�RI�&KULVW�LQ�RXU�RZQ�OLYHV�WRGD\� 

 

����:KDW�GRHV�WKH�(DVWHU�VHDVRQ�PHDQ�WR�PH�KHUH�
DQG�QRZ"�� 
 -�'RHV�(DVWHU�HQG�IRU�XV�DIWHU�WKH�KROLGD\�
 ZHHNHQG�RU�GRHV�WKLV�VHDVRQ�FKDOOHQJH�PH�WR�
 FRQVLGHU�WKH�ORYH�DQG�MR\�WKDW�RQO\�-HVXV�FDQ�
 RIIHU�XV"��(DVWHU�LV�QRW�MXVW�DQRWKHU�OLWXUJLFDO�
 VHDVRQ�WKDW�ZH�QRWLFH�DW�FKXUFK�RQ�WKH�ZHHNHQG���
 ,W�LV�D�ZD\�RI�OLIH�IRU�XV�WKDW�PDNHV�XV�GLIIHUHQW� 
 WKDQ�WKH�UHVW�RI�WKH�ZRUOG� 

 

����+RZ�DP�,�HPEUDFLQJ�WKH�MR\�RI�WKH�UHVXUUHFWLRQ�
&KULVW�KDV�JLYHQ�PH�HDFK�GD\" 
 -�'R�,�WDNH�WKH�RSSRUWXQLWLHV�WR�VHH�WKH�5LVHQ�/RUG�
 LQ�WKH�SHRSOH�DQG�HYHQWV�DURXQG�PH"��'R�,�WDNH�
 WKH�WLPH�WR�SUD\��JR�WR�0DVV�DQG�UHFHLYH�WKH�
 6DFUDPHQW�RI�3HDFH"��'R�,�DOORZ�RWKHUV�WR�ZDON�
 ZLWK�PH�RU�KHOS�PH�LQ�P\�MR\V�DQG�FKDOOHQJHV" 

 

����+RZ�GRHV�WKH�UHVXUUHFWLRQ�JXLGH�P\�DFWLRQV�DQG�
FKRLFHV�LQ�P\�OLIH" 
 -�'RHV�WKH�IDFW�WKDW�-HVXV�URVH�IURP�WKH�GHDG�DQG�
RIIHUV�HDFK�RI�XV�WKH�JLIW�RI�HWHUQDO�OLIH�WUDQVODWH�LQ�
WKH�DFWXDO�FKRLFHV�,�PDNH�GDLO\"��'RHV�WKH�FDOO�WR�EH�D�
VKDUHU�RI�WKH�*RRG�1HZV�KHOS�PH�GHFLGH�ZKDW�
YRFDWLRQ�RU�FDUHHU�,�IROORZ�LQ�P\�OLIH"� 
 

$�7,0(�)25�1(:�/,)(�	�1(:�23325781,7,(6 
:H�FHOHEUDWH�(DVWHU�HDFK�\HDU�WR�GUDZ�XV�EDFN�WR�
-HVXV�ZLWK�KHDUWV�UHQHZHG�RQ�WKH�PLVVLRQ�RI�WKH�
*RVSHO���/HW�XV�SUD\�WKDW�ZH�GRQ·W�DOORZ�WKLV�SRZHUIXO�
VHDVRQ�WR�SDVV�ZLWKRXW�JURZLQJ�DV�IDLWKIXO�GLVFLSOHV� 



 
7R�(YHU\WKLQJ�WKHUH�LV�D�VHDVRQ« 

�´D�WLPH�WR�EH�KHDOHG���µ 
 

3OHDVH� SUD\� IRU� WKRVH� ZKR� DUH� FXUUHQWO\� VLFN� LQ��������
RXU� SDULVK� IDPLO\� HVSHFLDOO\� (YD� %HDXVHMRXU�������
&ODULWD� /LWVFKNR�� 3DXOD� 'H9LWR�� -LP� (DUOH\�� 5REHUW�
-RKQVWRQH��)UDQ�*D]DUHN�DQG�-RKQ�)LW]JHUDOG�� 
 
 

´D�WLPH�WR�GLH«�µ 
 

3OHDVH� UHPHPEHU� LQ� \RXU� SUD\HUV� DOO� RXU��������
GHFHDVHG� UHODWLYHV� DQG� SDULVKLRQHUV� HVSHFLDOO\������
%RE�)HQORQ��0DU\HOOHQ�.HKRH�DQG�3HUU\�%RQG� 
� 

(WHUQDO�UHVW�JUDQW�XQWR�WKHH� 
 
 
',2&(6$1�0,1,67(56�35$<(5�&$/(1'$5 
3OHDVH� UHPHPEHU� WR�SUD\� IRU��0UV��/DXUD� 6RXOOLHUH� -��
&RRUGLQDWRU� RI� 2XWUHDFK�� 5HY�� 5D\PRQG� /DZKHDG��
0UV��6XH�+RIWJDUWQHU�-�3DVWRUDO�0LQLVWHU��5HY��7KRPDV�
.XULDFNR�� &�6�7��� 5HY�� :LOOLDP� 7KRPSVRQ�� 2�0�,���
'LRFHVDQ� &HQWUH� $GPLQLVWUDWLYH� $VVLVWDQWV� DQG�
'HDFRQ�%HUQDUG�0F&DUWQH\� 
 
 
 
 
 

 
 
 
 
 

 

0DVV�,QWHQWLRQV�-�0D\����-��������� 
 

7XHVGD\��0D\��� 
�����DP�-�6W��$JQHV 
 a�0LNH�%HXJOHW 
 a�&DP�&DGRWWH 
 a�/LYLQJ�	�GHFHDVHG�IDPLO\�PHPEHUV�RI�(PLOLR�	�
 ��&ULVWLQD�&DYDFDV 
 
�����SP�-�6W��8UVXOD�-�0DVV�ZLWK�&RQILUPDWLRQ 
 a�'DULR�'RGLFK  a�*HRUJH�$LWNHQ 
 a�0DULR�'H�9LWR  a�0DUJDUHW�%RVV\ 
 a�6LJLVPRQGR�'H9LWR 
 
 
:HGQHVGD\��0D\����-�6W��-RKQ�, 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�0DU\�%RRJDDUW  a�+HOHQ�2·%ULHQ 
 a�6KXUOH\�&DGRWWH a�-RVHSK�6WXGQLFND 
 
������QRRQ�-�6W��-RVHSK 
 a�0DU\�.HKRH 
 a�-LP�&RPLVNH\   
 a�5HEHFFD�0DUWLQ   
 a�-RKQ�	�$QQHPDULH�&XUULH 
 a�,QWHQWLRQV�RI�6KHLOD�1XJHQW 
 
�����SP�-�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 a�-DQ�=DURG   a�,UHQD�:RODQVNL 
 a�+HQU\N�=DOHZVNL a�1RUD�6RVQRZVNL 
 
 
7KXUVGD\��0D\��� 
�����DP�-�6W��8UVXOD 
 a�%DUEDUD�*DYLQ 
 a�-HURPH�/R]RQ 
 a�$GROIR�0HULDQR 
 a�'HFHDVHG�IDPLO\�PHPEHU�RI�*UDFH�	�/XFLDQR� ����
 ��0DJOLDUR 
 
�����SP�-�6W��$JQHV�-�0DVV�ZLWK�&RQILUPDWLRQ 
 a�.DUO�/DFKLQH 
 a�0DQXHO�'H�&DVWUR 
 a�(UPHOLQGD�$QWXQHV 
 a�,QWHQWLRQV�RI�0DU\�)UDQFHV�*LURX[ 
 
 
)ULGD\��0D\����-�6W��%HUQDUGLQH�RI�6LHQD 
�����DP�-�%OHVVHG�6DFUDPHQW 
 a�0DULD�4XD�7UDQ 
 a�0DULRQ�&DPSEHOO 
 a�*HUPDLQH�3\QHQEURXFN 
 a�'HQLV�	�3DWULFLD�&D]DERQ 
  
 
 

 

0DVV�,QWHQWLRQV�-�0D\����-��������� 
&217,18(' 

 
)ULGD\��0D\�����FRQWLQXHG� 
������QRRQ�-�6W��-RVHSK 
 a�'RQ�'R\OH    
 a�5REHUW�%XUWRQ 
 a�0DU\�/RX�.XQL   
 a�9DOHULH�$QQ�3HUHLUD 
 a�0DULDQWRQLD�3DOORWWD-&DUORQH 
 a�'HFHDVHG�PHPEHUV�RI�WKH�%DOXQ��*D]DUHN�	� ���
 ���.DFHU�IDPLOLHV 
 
6DWXUGD\��0D\����-�6W��&KULVWRSKHU�0DJDOODQHV�	�
6W��(XJpQH�GH�0D]HQRG 
�����DP�-�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 a�$EHO�8UEDQR  a�5REHUW�%XUWRQ 
 a�,UHQD�:RODQVNL  a�&KULVWLQH�3LQVRQQHDXOW 
 a�3DXO�(PLOH�4XLULRQ 



),)7+�681'$<�2)�($67(5 
/RYH�RQH�DQRWKHU 
 

5HDGLQJ�, $FWV�������-�� 
   �HQG�RI�WKH�ILUVW�PLVVLRQ� 
 

5HDGLQJ�,, 5HYHODWLRQ������-�D 
   �QHZ�KHDYHQV�DQG�QHZ�HDUWK� 
 

*RVSHO�  -RKQ�������-��D����-�� 
   �D�QHZ�FRPPDQGPHQW� 
 

.H\� 3DVVDJH�� -HVXV� VDLG�� ´,� JLYH� \RX� D� QHZ�
FRPPDQGPHQW�� WKDW� \RX� ORYH� RQH� DQRWKHU�� -XVW� DV� ,�
KDYH� ORYHG� \RX�� \RX� DOVR� VKRXOG� ORYH� RQH�
DQRWKHU�µ��-RKQ�������� 
 

$GXOW�� :KHQ� KDYH� \RX� VHHQ� WKH� SRZHU� RI� ORYH�
RYHUFRPH�D�EDG�VLWXDWLRQ" 
 

&KLOG��'R�\RX�EHOLHYH�ORYH�LV�VWURQJHU�WKDQ�KDWH"�:K\" 
 
 
32/,6+�3,&1,& 
7KH� 3DULVKLRQHUV� RI� 2XU� /DG\� RI�
9LFWRU\� &KXUFK� LQYLWH� \RX� WR� D�
3ROLVK� 3LFQLF� RQ� -XQH� �� DW� WKH�
SDULVK� KDOO� DQG� JURXQGV�� 0HDOV�
VHUYHG� IURP� ��� –� �� SP�� 6RFLDO�
IURP� ��� –� �� SP�� 7LFNHWV� DUH�
OLPLWHG�–�QHHG�WR�SXUFKDVH�EHIRUH�
-XQH����$GXOWV������&KLOGUHQ��-���
\UV�� ����� &KLOGUHQ� XQGHU� �� \UV��
)UHH�� &RQWDFW� $JQHV� DW� ���-���-����� RU� 0DU\�
:RODQVNL� ���-���-������ 0HQX� –� 6DXVDJH�� EXQ��
SLHURJL��VDXHUNUDXW�VWHZ��GHVVHUWV��FRIIHH��WHD��DQG�
ZDWHU� 
 
3DUDILDQLH� 0DWNL� %RVNLHM� =Z\FLēVNLHM� ]DSUDV]DMĎ� QD�
3ROVNL�3LNQLN�SU]\�.RħFLHOH����F]HUZFD��3RVLãNL�RG���-
WHM� GR� �-JHM�� WRZDU]\VNL� F]DV� RG� ��� GR� �-WHM�� ,ORħĄ�
ELOHWyZ�RJUDQLF]RQD� -�Z�VSU]HGDĳ\�GR��-JR�F]HUZFD��
'RURħOL� ����� ']LHFL� �-��� ODW� ����� ']LHFL� GR� ODW� ��
EH]SãDWQH�� .RQWDNW� $JQLHV]ND� �������������� OXE�
0DU\VLD�:RODQVND� ��������������0HQX� –�.LHãEDVND��
EXãND��ELJRV��SLHURJL��FLDVWR��NDZD��KHUEDWD��ZRGD� 
 

 
+(/3�1(('('� 

85*(17� -� &DPS� 9LQFHQW� LQ�
%RWKZHOO� LV� LQ� LPPHGLDWH�
QHHG�RI�D�PDLQWHQDQFH�SHUVRQ�
WR�GR�MREV�DW�WKH�FDPS�IRU�WKH�
QH[W� VL[� PRQWKV�� RU� SRVVLEO\�
ORQJHU�� 

 

7KH\�DUH�DOVR�LQ�QHHG�RI�FRRNV��GLUHFWRUV��FRXQVHOORUV��
OLIHJXDUGV�DQG�D�+HDOWK�&DUH�$LGH� 
 

)RU� LQIRUPDWLRQ� FRQWDFW� &RQQLH� DW� ���-���-����� RU�
HPDLO� KHU� DW� EDGRXUFRQ#JPDLO�FRP�� )RU� PRUH�
LQIRUPDWLRQ�DQG�WR�DSSO\�\RX�FDQ�DOVR�YLVLW�WKH�FDPS·V�
ZHEVLWH�DW�FDPSYLQFHQW�FD�� 

'HDFRQ·V�3HQ 
$V� ,� KDYH� VDLG� DQG� ZULWWHQ� PDQ\� WLPHV�� WKH� HQWLUH�
%LEOH� LV�D� ORYH�VWRU\�–� WKH�VWRU\�RI�*RG�ZKR� ORYHV�XV�
EH\RQG�RXU�ZLOGHVW�LPDJLQLQJV�� 
� 
6DGO\�� LW� LV� DOVR� WKH� VWRU\� RI� KRZ� *RG·V� EHORYHG�
SHRSOH�KDYH�IDLOHG�WR�ORYH�LQ�UHWXUQ����� 
 

,Q�RXU�*RVSHO�UHDGLQJ�WKLV�6XQGD\��DIWHU�KDYLQJ�VSHQW�
WKUHH� \HDUV� LQ� SXEOLF� PLQLVWU\�� JRLQJ� IURP� SODFH� WR�
SODFH� WHDFKLQJ� WKH� WUXWK� DERXW� *RG�� DV� -HVXV� ZDV�
SUHSDULQJ�WR�XQGHUJR�+LV�+RUULILF�SDVVLRQ�DQG�GHDWK��
+H�IRFXVHG�+LV�DWWHQWLRQ�127�RQ�+LPVHOI��EXW�RQ�+LV�
GLVFLSOHV��� 
 

7KHUH� LQ� WKH�8SSHU�5RRP��+H�JDYH� WKHP� �DQG�XV�� D�
QHZ�FRPPDQGPHQW�–�´MXVW�DV�,�KDYH�ORYHG�\RX��\RX�
DOVR�VKRXOG�ORYH�RQH�DQRWKHU�µ��-RKQ����������� 
 

+RZHYHU�� WKLV�ZDV�QRW� WKH� ILUVW� WLPH� WKDW� -HVXV�KDG�
VSRNHQ�FOHDUO\�DERXW�WKH�FRPPDQG�WR�ORYH��� 
0XFK� HDUOLHU�� ZKHQ� +H�ZDV� DVNHG�ZKLFK� RI� WKH� ����
FRPPDQGPHQWV� FRQWDLQHG� LQ� WKH� -HZLVK� ODZ� LV� WKH�
JUHDWHVW� �0DWWKHZ� �������� +H� VSRNH� FOHDUO\� DQG�
GHFLVLYHO\��VWDWLQJ�WKDW�� 
 

· 7KH� ILUVW� DQG� JUHDWHVW� FRPPDQGPHQW� LV�� ´<RX�
VKDOO�ORYH�WKH�/RUG�\RXU�*RG�ZLWK�DOO�\RXU�KHDUW��
DQG� ZLWK� DOO� \RXU� VRXO�� DQG� ZLWK� DOO� \RXU�
PLQG��  7KLV� LV� WKH� JUHDWHVW� DQG� ILUVW�
FRPPDQGPHQWµ��0DWWKHZ������-������ 

 
· $QG� WKHQ� +H� VDLG� WKDW� WKH� VHFRQG� JUHDWHVW�
FRPPDQGPHQW�LV��´<RX�VKDOO�ORYH�\RXU�QHLJKERXU�
DV�\RXUVHOI� �2Q�WKHVH�WZR�FRPPDQGPHQWV�KDQJ�
DOO�WKH�ODZ�DQG�WKH�SURSKHWVµ� 

������0DWWKHZ������-������ 
 

7KH� PHVVDJH� VKRXOG� EH� DPSO\� FOHDU� IRU� HDFK� DQG�
HYHU\RQH�RI�XV�� ORYH�*RG�� ORYH�RXUVHOYHV��DQG� ORYH�
RQH� DQRWKHU� ZLWKRXW� KHVLWDWLRQ� RU� UHVHUYDWLRQ���
$QG� WKH� ORYH� WKDW�ZH�DUH� FDOOHG� WR� KDYH� IRU�*RG��
IRU�RXUVHOYHV��DQG�IRU�RQH�DQRWKHU�LV�DQ�XQVHOILVK��
OR\DO�DQG�EHQHYROHQW�FRQFHUQ�IRU�WKH�JHQXLQH�JRRG�
RI�RQH�DQRWKHU��0HUULDP-:HEVWHU�'LFWLRQDU\���� 
 

$UH�ZH�SUHSDUHG�WR�GR�WKLV"�� 
 

$UH�ZH�SUHSDUHG�WR�OLYH�DV�-HVXV�OLYHG��DQG�WR�ORYH�DV�
-HVXV�ORYHV"�� 
 

,I�QRW��WKHQ�ZKDW�LV�RXU�SODQ"��� 
 

<RXUV�LQ�&KULVW� 
'HDFRQ�6WHYH�� 
 

 
 
 





/29,1*�$6�1(:�&5($7,216 
 
´7KHUH·V�VRPHWKLQJ�GLIIHUHQW�DERXW�\RX�µ 
 
7KLQN�DERXW�WKH�WLPHV�LQ�\RXU�OLIH�ZKHQ�WKLV�KDV�EHHQ�
VDLG� WR� \RX�� 0D\EH� LW� ZDV� DIWHU� VRPHRQH�
FRPSOLPHQWHG� \RX� RQ� D� MRE� ZHOO� GRQH�� DQG� \RX�
UHDOL]HG� WKDW� \RX� ZHUH� ZDONLQJ� WKURXJK� OLIH� ZLWK� D�
OLWWOH� PRUH� FRQILGHQFH�� 0D\EH� LW� ZDV� DIWHU� PHHWLQJ�
VRPHRQH� VSHFLDO�� DV� \RX� FDUULHG� WKH� JORZ� RI� WKDW�
UHODWLRQVKLS� ZKHUHYHU� \RX� ZHQW�� &KDQFHV� DUH�� LI�
VRPHRQH� KDV� QRWLFHG� VRPHWKLQJ� GLIIHUHQW� DERXW� \RX��
LW·V� EHFDXVH�� LQZDUGO\�� \RX·YH� EHHQ� FKDQJHG� E\� WKH�
ORYLQJ�RU�UHVSHFWIXO�DFWLRQV�RI�DQRWKHU�SHUVRQ� 
 
/RYH��\RX�VHH��FDQ�PDNH�XV�LQWR�QHZ�FUHDWLRQV��)URP�
WKH� ORYH� RI� *RG� IORZV� WKH� JUDFH� WR� WDFNOH� DQ\�
FKDOOHQJH�� LQFOXGLQJ� WKH� ELJJHVW� FKDOOHQJH� RI� DOO��
ORYLQJ� HDFK� RWKHU� ZHOO�� &KULVW� NQRZV� ZKDW� D� ELJ�
UHTXHVW�WKLV�LV��+H�ZDV�KXPDQ��WRR��+H�FDPH�DQG�OLYHG�
DPRQJ� XV�� +H� NQHZ� LQWLPDWHO\� ZKDW� LW� ZDV� WR� ORYH�
SHRSOH�LQ�WKH�FKDRV�RI�WKHLU�RZQ�IODZV��+H�NQHZ�ZKDW�
KH� ZDV� DVNLQJ� RI� XV� ZKHQ� KH� VDLG�� ´$V� ,� KDYH� ORYHG�
\RX��VR�\RX�VKRXOG�DOVR�ORYH�RQH�DQRWKHU�µ 
 
,Q� HVVHQFH�� WKLV� LV� WKH� FDOO� WR� VWHZDUGVKLS�� ORYLQJ� DV�
&KULVW�ORYHV��DPLGVW�WKH�PHVVLQHVV�RI�HYHU\GD\�UHDOLW\��
/RYLQJ�ZLWK�DFFRXQWDELOLW\�� FKDOOHQJLQJ�RXUVHOYHV�DQG�
RXU�EURWKHUV�DQG�VLVWHUV�WR�EH�IDLWKIXO�HYHQ�ZKHQ�LW�LV�
KDUG�� /RYLQJ� ZLWK� DQ� XQIOLQFKLQJ� VHQVH� RI� KRVSLWDOLW\�
WKDW� ZHOFRPHV� HYHQ� WKRVH� ZH� GR� QRW� DJUHH� ZLWK� RU�
XQGHUVWDQG�� /RYLQJ� ZLWK� JUDWLWXGH�� JLYLQJ� WKDQNV� IRU�
WKH�JUHDW�YDULHW\�RI�ZD\V�WKDW�&KULVW�FDQ�PDNH�KLPVHOI�
NQRZQ�WR�XV�WKURXJK�RWKHUV� 
 
,W�LVQ·W�HDV\�—�ZH�DOO�NQRZ�WKDW��%XW�LI�ZH�DVN�*RG�IRU�
WKH� JUDFH� WR� UHPDLQ� VWHDGIDVW� LQ� WKLV� JUHDWHVW�
FRPPDQGPHQW��ZH�ZLOO�EH�JLYHQ�ZKDW�ZH�QHHG�WR�OLYH�
DV�QHZ�FUHDWLRQV� 
 
—�7UDF\�(DUO�:HOOLYHU��076 
�/3L 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

:(/&20( 
,W� LV� ZLWK� JUHDW� MR\� WKDW� ZH� ZHOFRPH� YLVLWRUV� DQG�
QHZ�SDULVKLRQHUV�WR�RXU�SDULVK�IDPLO\� 
 

1HZ� SDULVKLRQHUV� SOHDVH� YLVLW� RXU� SDULVK� ZHEVLWH��
FKDWKDPFDWKROLF�FD� DQG� ORRN� XQGHU� WKH� ´,·P� 1HZµ�
WDE��2U�EHWWHU�\HW��FRPH�E\� WKH�SDULVK�RIILFH� VR�ZH�
FDQ� PHHW� \RX� DQG� ZHOFRPH� \RX� SHUVRQDOO\�� 2U� FDOO�
WKH� SDULVK� RIILFH� DW� ���-���-����� RU� ���-���-�����
DQG� ZH� FDQ� DUUDQJH� IRU� \RX� WR� REWDLQ� RQH� RI� RXU�
UHJLVWUDWLRQ�IRUPV�� 
 
 
285�:(%6,7( 
'LG� \RX� NQRZ� WKH� &KDWKDP� &DWKROLF� )DPLO\� RI��
3DULVKHV� KDV� D� ZHEVLWH"� 7DNH� D� ORRN� DW�
FKDWKDPFDWKROLF�FD�� � :LVK� WR� UHDG� WKH� FXUUHQW� RU�
SDVW�EXOOHWLQV"��&XULRXV�ZKHQ�WKH�VDFUDPHQWV�IRU�\RXU�
FKLOGUHQ�DUH�WDNLQJ�SODFH"��:RQGHULQJ�KRZ�WR�GRQDWH"��
/RRNLQJ� IRU� 0DVV� WLPHV� IRU� RXU� SDULVKHV"� /RVW� \RXU�
/LWXUJLFDO� 0LQLVWU\� VFKHGXOH"� � 1HHG� SUD\HUV"� � :RXOG�
OLNH�WR�YROXQWHHU�LQ�RQH�RI�RXU�PDQ\�PLQLVWULHV"��1HHG�
WR� FRQWDFW� RQH� RI� RXU� VWDII� PHPEHUV"� � 2XU� ZHEVLWH�
KDV�WKH�DQVZHU�WR�PDQ\�TXHVWLRQV�–�FKHFN�LW�RXW� 
 
 
+2:� 72� '21$7(� 72� 7+(� &+$7+$0� &$7+2/,&�
)$0,/<�2)�3$5,6+(6 
$V� ZH� DUH� DOO� IRUFHG� WR� VORZ� GRZQ� LQ� RXU� FXUUHQW�
ZRUOG�� XQIRUWXQDWHO\� VRPH� WKLQJV� FRQWLQXH� DORQJ��
VXFK�DV�RXU�KRXVHKROG�ELOOV� DQG�H[SHQVHV��7KH� VDPH�
JRHV�IRU�RXU�SDULVKHV�DV�ZHOO��WKDW�RSHUDWH�PDLQO\�RQ�
GRQDWLRQV� UHFHLYHG� DW� 0DVV�� 7R� GRQDWH�� WKHUH� DUH�
VRPH�RSWLRQV�VXFK�DV�H-WUDQVIHU��PDLOLQJ�RU�GURSSLQJ�
RII� D� GRQDWLRQ�� SUH-DXWKRUL]HG� GHELW� DQG� DQ� HDV\��
RQOLQH� RSWLRQ�� )RU� PRUH� GHWDLOV�� JR� WR� RXU� SDULVK�
ZHEVLWH� DW� FKDWKDPFDWKROLF�FD� DQG� VHOHFW� WKH�
´*LYLQJµ�WDE�DQG�WKHQ�´+RZ�WR�GRQDWH�µ� 
 

,I� \RX�ZLVK� WR�GURS�RII�GRQDWLRQV��SOHDVH�GURS� WKHP�
LQWR� WKH� JUD\� ORFNHG� PDLO� ER[� DW� 6W�� $JQHV� SDULVK�
RIILFH��7KH�PDLO�ER[�LV�FKHFNHG�GDLO\� 
 

:H� DUH� VR� WKDQNIXO� IRU� \RXU� FRQWLQXHG� VXSSRUW�
WKURXJKRXW�WKHVH�FKDQJLQJ�WLPHV� 
 
 
35$<(5�&+$,1 
:H� KDYH� SHRSOH� ZKR� ZDQW� WR� SUD\� IRU� ZKDWHYHU�
UHTXHVW� FRPHV� WR� WKHP�� ,I� \RX�QHHG�SUD\HUV��SOHDVH�
FRQWDFW�0DXUHHQ�DW�WKH�SDULVK�RIILFH�DW����-���-�����
RU����-���-�����RU�E\�HPDLO�DW�PIRVWHU#GRO�FD� 
 
 



7R�WKH�SDUHQWV�RI�RXU�\RXQJ�FKLOGUHQ� 
PD\�ZH�VXJJHVW«�� 

 
5XOHV"�*RG�SXW�WKH�ZLJJOH�LQ�FKLOGUHQ��'RQ·W�IHHO�\RX�
KDYH�WR�VXSSUHVV�LW�LQ�*RG·V�KRXVH��$OO�DUH�ZHOFRPH� 

 
6LW�WRZDUG�WKH�IURQW�ZKHUH�LW�LV�HDVLHU�IRU�\RXU�OLWWOH�
RQHV�WR�VHH�DQG�KHDU�ZKDW·V�JRLQJ�RQ�DW�WKH�DOWDU� 
7KH\�WLUH�RI�VHHLQJ�WKH�EDFNV�RI�RWKHU·V�KHDGV� 

 
4XLHWO\�H[SODLQ�WKH�SDUWV�RI�WKH�0DVV�DQG�DFWLRQV 

RI�WKH�SULHVWV��DOWDU�VHUYHUV��FKRLUV�HWF� 
 

6LQJ�WKH�K\PQV��SUD\�DQG�YRLFH�WKH�UHVSRQVHV� 
&KLOGUHQ�OHDUQ�OLWXUJLFDO�EHKDYLRXU�E\�FRS\LQJ�\RX� 

 
,I�\RX�KDYH�WR�OHDYH�0DVV�ZLWK�\RXU�FKLOG� 
IHHO�IUHH�WR�GR�VR��EXW�SOHDVH�FRPH�EDFN�� 

$V�-HVXV�VDLG��´/HW�WKH�FKLOGUHQ�FRPH�WR�PH�µ 
 

5HPHPEHU�WKDW�WKH�ZD\�ZH�ZHOFRPH 
LQ�FKXUFK�GLUHFWO\�DIIHFWV�WKH�ZD\ 
ZH�UHVSRQG�WR�WKH�&KXUFK��WR�*RG� 

DQG�WR�RQH�DQRWKHU��/HW�WKHP�NQRZ�WKDW�WKH\�DUH 
DW�KRPH�LQ�WKLV�KRXVH�RI�ZRUVKLS� 

 
7R�WKH�PHPEHUV�RI�RXU�SDULVK��� 

 
7KH�SUHVHQFH�RI�FKLOGUHQ�LV�D�JLIW�WR�WKH�&KXUFK 

DQG�WKH\�DUH�D�UHPLQGHU�WKDW�RXU�SDULVK�LV�JURZLQJ� 
 

3OHDVH�ZHOFRPH�RXU�FKLOGUHQ�DQG�JLYH�D�VPLOH�RI�
HQFRXUDJHPHQW�WR�WKHLU�SDUHQWV�� 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
&+85&+�&+8&./( 
0\� IRXU-\HDU-ROG� JUDQGVRQ� ORYHV� SLFNLQJ� GDQGHOLRQV��
SODFLQJ�WKHP�LQ�D�JODVV�RI�ZDWHU�DQG�SUHVHQW�WKHP�WR�
KLV� 0RP�� 2QH� GD\�� ,� VDZ� KLP� UHDFK� IRU� WKH� JODVV� RI�
GDQGHOLRQ�ZDWHU�DQG�VWRSSHG�KLP�MXVW�EHIRUH�KH�GUDQN�
IURP�LW� 
 

´'RQ·W�GULQN�WKDW�µ�,�VDLG��´7KDW�ZDWHU�LV�\XFN\�µ 
 

+H�UHSOLHG��´:HOO��LW�WDVWHG�JRRG�\HVWHUGD\�µ 
 

:((.'$<�	�:((.(1'�0$66�7,0(6 
:((.(1'�0$66�7,0(6 

6DWXUGD\ �����SP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
6XQGD\  �����DP�DW�6W��-RVHSK 
   �OLYH-VWUHDPHG� 
   �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
   ������DP�DW�6W��8UVXOD 
   ������DP�DW�6W��$JQHV 
   ������DP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
   1RRQ�DW�6W��-RVHSK 
 
:((.'$<�0$66�7,0(6 

7XHVGD\� �����DP�DW�6W��$JQHV 
   �����SP�DW�6W��8UVXOD 
 

:HGQHVGD\ �����DP�DW�%OHVVHG�6DFUDPHQW� 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
   �����SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
 
7KXUVGD\ �����DP�DW�6W��8UVXOD 
   �����SP�DW�6W��$JQHV 
 

)ULGD\  �����DP�DW�%OHVVHG�6DFUDPHQW 
   �OLYH-VWUHDPHG� 
   ���QRRQ�DW�6W��-RVHSK 
 
6DWXUGD\ �����DP�DW�2XU�/DG\�RI�9LFWRU\��(QJOLVK� 
 
/,9(-675($0('�0$66 
0DVVHV� DUH� OLYH� VWUHDPHG� RQ� RXU� <RX7XEH� FKDQQHO�
�ZZZ�FKDWKDPFDWKROLF�WY��� 9LVLW� WKH� SDULVK� ZHEVLWH�
�ZZZ�FKDWKDPFDWKROLF�FD�� DQG�FOLFN� WKH� OLYH-VWUHDP�
OLQN�DW�WKH�WRS�RI�WKH�SDJH��6HH�0DVV�VFKHGXOH�DERYH�
IRU�OLYH-VWUHDPHG�0DVVHV� 
 
0$66�9,$�3+21(-675($0 
/LVWHQ� WR� 0DVV� IURP� 6W�� *HRUJH� 3DULVK� LQ� /RQGRQ� E\�
FDOOLQJ��-���-���-�����DQG�IROORZLQJ�WKH�SURPSWV�� 
 
',63(16$7,21�(;7(1'(' 
7KH� GLVSHQVDWLRQ� IURP� WKH� 6XQGD\� REOLJDWLRQ� LV� QRZ�
H[WHQGHG�WR�6XQGD\��-XQH��� 
 
&21)(66,21�7,0(6 
-�:HGQHVGD\V������SP�DW�2XU�/DG\�RI�9LFWRU\��3ROLVK� 
-�)ULGD\V IURP�������DP�WR������DP�DW�6W��-RVHSK 
-�6DWXUGD\V�IURP�����-������DP�DW�%OHVVHG�6DFUDPHQW 
 
(-%8//(7,1 
7R� UHFHLYH� DQ� HPDLO� UHPLQGHU� RQFH� WKH� EXOOHWLQ� KDV�
EHHQ� SRVWHG� �HPDLO� ZLOO� LQFOXGH� WKH� OLQN� WR� WKH�
EXOOHWLQ� RQ� WKH� ZHEVLWH��� FRQWDFW� 0DXUHHQ� DW� WKH�
SDULVK� RIILFH� RU� E\� HPDLO� DW� PIRVWHU#GRO�FD�� 2U�
VLPSO\�JR�WR�RXU�ZHEVLWH��FKDWKDPFDWKROLF�FD�� 




