
FINANCIAL UPDATE

January 1 through November 30, 2022

 Income   

 Collections  $474,444

 Donations & Grants $25,409

 Other income or recoveries  $71,387

Total Income for Operations  $571,240  

Expenses   

 Operations and Maintenance $402,737

 Salaries $177,586

Programs $58,374

Total Expenses from Operations $638,697

Net Income from Operations -$67,457

Mortgage Payable as at
November 30, 2022 $158,295

St. James Parish, Okotoks and Black Diamond

Our parish has faced many difficulties in our finances due to
increased costs in several areas, including insurance, utilities,
supplies and other operating costs. Some of these costs were
anticipated and some were not. This has resulted in an operational
shortfall for the 2022 year. Our November statements show the
following balances. 

Prior years provided
us with cash reserves
to allow us to
manage the current
deficit. However, the
cash reserves are
shrinking, which has
put strain on our
finances. 

December 2022

Costs continue to climb into 2023, with the two largest hikes being
insurance and likely utilities. This has resulted in a large budget
deficit. We are trying to lessen the impact of the additional utilities
costs by keeping usage down. This will be done through operational
changes, and with the parishioners help and attention. We can all
reduce costs by making sure lights in the churches and hall are
turned off when not in use. 



Other operational costs are being reviewed to determine where
additional savings can be made. If anyone has any ideas on cost
cutting measures please do not hesitate to contact Andrew Keller.
Also, if there are any ways that you can volunteer your talents to
assist with repairs or maintenance, please contact Keith Hartman
who heads up the PPAC. 

Despite the challenges with our financial situation, it is our mission to
maintain our programs because they are at the heart of our church
community. These programs focus on youth, family and faith.

We will also be working on various fundraising ideas. These fundraisers
have the benefit of both raising much needed funds for the parish, and
to help build the parish community and make it stronger. The recent
success of the parish supper on November 26 is witness to how
beneficial these can be. Please keep your eyes on the parish bulletin in
the new year.

As always we are grateful for the generosity of our parishioners and
appreciate these are difficult financial times for all of us. We do urge
those who are able to give a little more, to please do so. $5 a week
from each parish family can lead to a significant increase in
donations, and allow us to continue to operate and run the parish
and our great programs. For those who can’t give more please
consider purchasing gift cards for Sobeys. There is no additional cost
to you but by purchasing gift cards, the parish will earn 6% of the
amount you purchase.

As a reminder, all donations made prior to December 31, 2022 can be
claimed on your 2022 personal tax returns. Total yearly donations
made to all charities in excess of $200 combined may qualify for a
combined 50% tax credit to apply against your income tax. For
example, a donation of $5 per week would equal $260 in annual
donations, and you could receive up to $130 back as an income tax
credit. This allows both the church, and you as parishioners, to
benefit!

We will be working to keep you all up to date with our financial
situation throughout next year. 

Thank you all and God bless! 
Submitted by: Andrew Keller, Parish Finance Council Chair


