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6W��&DWKHULQH�/DERXUp�ZDV�ERUQ�LQ������LQ�)DLQ-/HV-0RXWLHUV��
)UDQFH��1LQH�RI�HOHYHQ�FKLOGUHQ��VKH�HQWHUHG�WKH�6LVWHUV�RI� 
&KDULW\�LQ������DQG�WRRN�WKH�QDPH�&DWKHULQH��,Q�1RYHPEHU������
0DU\�DSSHDUHG�WR�KHU�DQG�DVNHG�IRU�D�PHGDO�WR�EH�PDGH��7KH�
0LUDFXORXV�0HGDO���)RU�WKH�QH[W����\HDUV�&DWKHULQH�OHG�D�KLGGHQ�
OLIH��FDULQJ�IRU�WKH�DJHG�DQG�LQILUP��)RU�WKLV��VKH¶V�FDOOHG�WKH� 
SDWURQHVV�RI�VHQLRUV��6KH�GLHG�RQ�'HFHPEHU����������6KH�ZDV�
FDQRQL]HG�LQ�������+HU�ERG\�LV�LQFRUUXSW�WR�WKLV�GD\��+HU�IHDVW�
GD\�LV�REVHUYHG�RQ�1RYHPEHU���� 
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6W��&DWKHULQH�/DERXUp�QiFLR�HQ������HQ�)DLQ-/HV-0RXWLHUV��)UDQFLD��
1XHYH�GH�RQFH�KLMRV��LQJUHVy�HQ�ODV�+HUPDQDV�GH�OD�&DULGDG�HQ������\�
WRPy�HO�QRPEUH�GH�&DWKHULQH��(Q�1RYLHPEUH�GH������VH�OH�DSDUHFLR�0D�
ULD�\�OH�SLGLR�TXH�OH�KLFLHUD�XQD�PHGDOOD���OD�0HGDOOD�0LODJURVD���'XUDQWH�
ORV�VLJXLHQWHV����DxRV��&DWKHULQH�OOHYy�XQD�YLGD�UHFOXLGD�FXLGDQGR�D�ORV�
LQYDOLGRV�\�D�ORV�DQFLDQRV��0XULR�HO����GH�'LFLHPEUH�GH�������)XH�FDQ�
RQL]DGD�HQ�������6X�FXHUSR�SHUPDQHVH�VLQ�FRUURPSHUVH��LQFRUUXSWR���
KDVWD�HO�GLD�GH�KR\��(O����GH�1RYLHPEUH�VH�FHOHEUD�VX�GtD� 

6W��&DWKHULQH�/DERXUH�&DWKROLF�&KXUFK� 
������&ODULGJH�5G��:KHDWRQ��0DU\ODQG������ 

7(/�����-���-�������)$;�����-���-�����—�5HOLJLRXV�(GXFDWLRQ�����-���-���� 
:HEVLWH��VFOZKHDWRQ�RUJ�������(-PDLO��GDQWLQRP#DGZ�RUJ��� 
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������������������'HDFRQ��(XJHQH�3KLORJHQH������������������������������������������������������������������������������������5HOLJLRXV�(GXFDWLRQ�'LUHFWRU��-RDTXLQ�7UHMR��������������������������
������������������'HDFRQ��%DUWROR�6HUDILQL����������������������������������������������������������������������������������������5HOLJLRXV�(GXFDWLRQ�6HFUHWDU\��1RHPL�&RUQHMR 
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:H�ZHOFRPH�WKRVH�ZKR�DUH�QHZ�WR�RXU�IDLWK�
FRPPXQLW\��WKRVH�UHWXUQLQJ�WR�WKH�&DWKROLF�&KXUFK�
RU�WKRVH�VLPSO\�YLVLWLQJ�ZLWK�XV�WRGD\��:H�DUH�
EOHVVHG�WR�KDYH�\RX�ZLWK�XV�DQG�DUH�JODG�\RX�DUH�
KHUH� 
,I�\RX�ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�RXU�SDULVK�RU�
UHJLVWHU�DV�D�SDULVKLRQHU�RI��6W��&DWKHULQH�/DERXUH�
&KXUFK��ZH�LQYLWH�\RX�WR�FRQWDFW�XV�DW� 
���-���-�����RU�DW�GDQWLQRP#DGZ�RUJ 
<RX�PD\�DOVR�SLFN�XS�D�IRUP�LQ�WKH�FKXUFK� 
YHVWLEXOH 

'DPRV�OD�ELHQYHQLGD�D�DTXHOORV�TXH�VRQ�
QXHYRV�HQ�QXHVWUD�FRPXQLGDG�GH�IH� 
$TXHOORV�TXH�UHJUHVDQ�D�OD�,JOHVLD�&DWyOLFD�R�TXH�
VLPSOHPHQWH�QRV�YLVLWDQ�KR\� 
£7HQHPRV�OD�VXHUWH�GH�WHQHUORV�FRQ�QRVRWURV�\�QRV�
DOHJUD�TXH�HVWpQ�DTXt� 
6L�GHVHDQ�REWHQHU�PiV�LQIRUPDFLyQ�VREUH�QXHVWUD�
SDUURTXLD�R�UHJLVWUDUVH�FRPR�IHOLJUpVHV�GH�6W��
&DWKHULQH�/DERXUH�&KXUFK��ORV�LQYLWDPRV�D�
FRQWDFWDUQRV�DO����-���-�����R�HQYLDQGR�FRUUHR�D��
GDQWLQRP#DGZ�RUJ 
7DPELpQ�SXHGHQ�UHFRJHU�XQ�IRUPXODULR�HQ�HO�
YHVWtEXOR�GH�OD�LJOHVLD� 

285�0,66,21 
 

:H�DUH�D�&DWKROLF�&RPPXQLW\�RI�IROORZHUV�RI�&KULVW�
ZKR�GHVLUH�WR�EH�HYHU�PRUH�GHHSO\�URRWHG�LQ�WKH�
SUHVHQFH�DQG�SRZHU�RI�*RG��:H�DUH�JXLGHG�DQG�
HPSRZHUHG�E\�WKH�+RO\�6SLULW��WKH�:RUG�RI�*RG�DQG�
WKH�WUDGLWLRQ�RI�WKH�&KXUFK��:H�ZHOFRPH�DOO�WR�MRLQ�
XV�DV�ZH�UHDFK�RXW�LQ�MXVWLFH�DQG�ORYH�WR�EXLOG�
*RG¶V�.LQJGRP� 

18(675$�0,66,21 
 

6RPRV�XQD�FRPXQLGDG�FDWyOLFD�GH�VHJXLGRUHV�GH�
&ULVWR�TXH�GHVHDPRV�HVWDU�FDGD�YH]�PiV�
DUUDLJDGRV�HQ�OD�SUHVHQFLD�\�HO�SRGHU�GH�'LRV� 
6RPRV�JXLDGRV�\�HPSRGHUDGRV�SRU�HO�(VStULWX�
6DQWR��OD�3DODEUD�GH�'LRV�\�OD�WUDGLFLyQ�GH�OD�
,JOHVLD�'DPRV�OD�ELHQYHQLGD�D�WRGRV�D�XQLUVH�D�
QRVRWURV�PLHQWUDV�EXVFDPRV�MXVWLFLD�\�DPRU� 
3DUD�FRQVWUXLU�HO�5HLQR�GH�'LRV� 

:KDW�GRHV�LW�PHDQ�WR�EH�DQ�DFWLYH�&DWKROLF"�
)UHTXHQWO\��WKRVH�VHHNLQJ�WR�FHOHEUDWH�0DUULDJH��KDYH�
FKLOGUHQ�EDSWL]HG��RU�VHUYH�DV�VSRQVRUV�IRU�&RQILUPDWLRQ�
RU�%DSWLVP�UHTXHVW�D�OHWWHU�VWDWLQJ�WKH\�DUH�SDULVKLRQHUV�
DQG�DFWLYH��SUDFWLFLQJ�&DWKROLFV��7R�UHFHLYH�VXFK�D�OHWWHU��
RQH�PXVW�EH�UHJLVWHUHG�LQ�WKH�SDULVK��DWWHQG�0DVV�UHJX�
ODUO\��DQG�EH�FRPPLWWHG�WR�D�VWHZDUGVKLS�RI�WLPH��WDOHQW��
DQG�WUHDVXUH��:H�HQFRXUDJH�DOO�SDULVKLRQHUV�WR�EHFRPH�
DFWLYH�LQ�RQH�RI�WKH�SDULVK�RUJDQL]DWLRQV��,Q�D�FRPPXQLW\�
DV�ODUJH�DV�6W��&DWKHULQH¶V���RQH�PHDQV�RI�YHULI\LQJ�SDU�
WLFLSDWLRQ�LV�WKURXJK�WKH�UHJXODU�XVH�RI�SDULVK�RIIHUWRU\�
HQYHORSHV��,I�\RX�FKRRVH�QRW�WR�SDUWLFLSDWH�LQ�WKH�VXSSRUW�
RI�WKH�SDULVK��RU�DUH�XQDEOH�WR�FRQWULEXWH�DW�WKLV�WLPH��
SOHDVH�DW�OHDVW�QRWH�\RXU�SUD\HUIXO�VXSSRUW�RQ�\RXU�HQYH�
ORSH�DQG�SODFH�LW�LQ�WKH�ZHHNO\�RIIHUWRU\��:H�ZLOO�WKHQ�EH�
DZDUH�RI�\RXU�FRQWLQXHG�SDUWLFLSDWLRQ��DQG�\RX�ZLOO�QRW�
EH�QRWHG��DV�³,QDFWLYH´�RQ�RXU�SDULVK�URVWHU� 

4Xp�VLJQLILFD�VHU�XQ�FDWyOLFR�DFWLYR"� 
&RQ�IUHFXHQFLD��DTXHOORV�TXH�EXVFDQ�FHOHEUDU�HO�PDWUL�
PRQLR��EDXWL]DU�D�QLxRV�R�VHUYLU�FRPR�SDGULQRV�SDUD�OD�
&RQILUPDFLyQ�R�HO�%DXWLVPR�VROLFLWDQ�XQD�FDUWD�TXH�LQ�
GLTXH�TXH�VRQ�IHOLJUHVHV�\�FDWyOLFRV�DFWLYRV�\�SUDFWL�
FDQWHV��3DUD�UHFLELU�WDO�FDUWD��XQR�GHEH�HVWDU�UHJLVWUDGR�HQ�
OD�SDUURTXLD��DVLVWLU�D�PLVD�FRQ�UHJXODULGDG�\�HVWDU�FRP�
SURPHWLGR�FLQVHUDPHQWH��$QLPDPRV�D�WRGRV�ORV�IHOL�
JUHVHV�D�SDUWLFLSDU�DFWLYDPHQWH�HQ�XQD�GH�ODV�RUJDQL�
]DFLRQHV�SDUURTXLDOHV��(Q�XQD�FRPXQLGDG�WDQ�JUDQGH�FR�
PR�OD�GH�6W��&DWKHULQH��XQD�IRUPD�GH�YHULILFDU�OD�SDUWLFL�
SDFLyQ�HV�PHGLDQWH�HO�XVR�UHJXODU�GH�VREUHV�GH�RIHUWR�
ULR�SDUURTXLDO��6L�HOLJH�QR�SDUWLFLSDU�HQ�HO�DSR\R�GH�OD�
SDUURTXLD��R�QR�SXHGH�FRQWULEXLU�HQ�HVWH�PRPHQWR��DO�
PHQRV�DQRWH�VX�DSR\R�HQ�RUDFLyQ�HQ�VX�VREUH�\�FROyTXH�
OR�HQ�HO�RIHUWRULR�VHPDQDO��(QWRQFHV�VHUHPRV�FRQVFLHQWHV�
GH�VX�SDUWLFLSDFLyQ�FRQWLQXD�\�QR�VH�OH�LQGLFDUi�FRPR�
�,QDFWLYR��HQ�QXHVWUD�OLVWD�SDUURTXLDO� 
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6DWXUGD\V�DW������30�DW�&KXUFK 
6DEDGRV�D�ODV������30�HQ�OD�,JOHVLD 

 
2U�E\�DSSRLQWPHQW���R�KDFLHQGR�XQD�FLWD� 
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0RQGD\�WKURXJK�)ULGD\ 
'H�/XQHV�D�9LHUQHV 
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6DWXUGD\–�6DEDGR 
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6XQGD\–�'RPLQJR 
 

�������$0 
��������������������������$0���(VSDxRO� 

������$0 
�������������������������30���(VSDxRO�� 

 
$OO�0DVVHV�DUH�LQ�WKH�FKXUFK 

7RGDV�ODV�0LVDV�VRQ�GHQWUR�GH�OD�,JOHVLD 

 

'HVHD�EDXWL]DU�D�VX�KLMR" 
/ODPH�D�OD�5HFWRULD�DO����-���-������R 
(QYLH�FRUUHR�HOHFWURQLFR�D��GDQWLQRP#DGZ�RUJ 
 
$UH�\RX�LQWHUHVWHG�LQ�EDSWL]LQJ�\RXU�FKLOG" 
&DOOHG�WKH�5HFWRU\�DW����-���-�����RU�VHQG� 
(PDLO�WR��GDQWLQRP#DGZ�RUJ 
����������������������������———————— 
%DXWL]RV�HQ�(VSDxRO��6HJXQGRV�\�&XDUWRV�GRPLQJRV�GH�FDGD�
PHV� 
%DSWLVPV�LQ�(QJOLVK��7KLUG�6XQGD\�RI�HYHU\�PRQWK� 
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6RSKLH�6W��9LO��$GULDQD�5LYHUD��&DUPHQ�$Q]RUD��6LOYLD�&DVWUR��/HQD�*UD\VRQ��%DUEDUD�	�3K\OOLV�.R]DN�� 
0U��	�0UV��2UJRYDQ��+LOGD�)RUHVWLHUL��'LDQD�&KDUOHV��&OHPHQWH�&DOLPOLP��:DUUHQ�6LHJIULHG��/LJLD�0HQGH]�� 
0DULD�$OLFH��6RQLD�%DUDKRQD� 

� 
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3ULQFHV�'XOD��-RVH�/XLV�5RPHUR�-U��(UQHVW�-��*ROLJKWO\��&DWDOLQD�0RUHQR��&ULVWREDO�&DVWUR��3DXOD�+HUQiQGH]�� 
*XLGR�(IUHQ�$OFRFHU��-RUJH�:DVKLQJWRQ�7UDYpV��'LDQD�&KDSXW�� 

  
 127(���127$ 

 
,I�\RX�ZDQW�WR�DGG�WKH�QDPH�RI�D�ORYH�RQH��SOHDVH�FDOO����-���-����� 
6L�XVWHG�TXLHUH�DJUHJDU�HO�QRPEUH�GH�XQ�VHU�TXHULGR��SRU�IDYRU�OODPDU�DO����-���-����� 
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 DŽŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϮϬ͕�ϮϬϮϭ��� 
�ϳ͗ϬϬ��D��������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ 
�ϴ͗ϯϬ��D��������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ��� 
�ϳ͗ϬϬ�WD���������<ŝůŵĞ��Ěŝŵŝƌ�^ŽƌƚŽ�� 
��� 
dƵĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϭ͕�ϮϬϮϭ 
�ϳ͗ϬϬ��D���������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ�������������� 
�ϴ͗ϯϬ��D���������&ƌĂŶĐŝƐĐŽ��ŐƵŝƌƌĞ��ĂĐĐĂ 
�ϳ͗ϬϬ�WD���н����sŝĐƚŽƌ�^ĞĂ�'ŽƌĞŶĂ��� 
  
tĞĚŶĞƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�ϮϮ͕�ϮϬϮϭ 
�ϳ͗ϬϬ��D���������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ���� 
�ϴ͗ϯϬ��D����н���:ĞĂŶĞƚ��Ğ�>Ă�ZŽƐĂ������ 
�ϳ͗ϬϬ�WD����н����>ƵǌŵĞƌǇ�hƌƌĞŐŽ 
  
dŚƵƌƐĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϯ͕�ϮϬϮϭ 
�ϳ͗ϬϬ��D���н���ZĂŶĚŽůĨŽ��ĂŵƉŽƐ��� 
�ϴ͗ϯϬ��D��������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ 
�ϳ͗ϬϬ�WD���н���DĂǆŝŵŽ�ZŽŵĂŶ��ĂŵƉŽƐĂŶŽ� 
  
&ƌŝĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϰ͕�ϮϬϮϭ 
�ϳ͗ϬϬ��D��������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ�� 
�ϴ͗ϯϬ��D��������^ŽƵůƐ�ŝŶ�WƵƌŐĂƚŽƌǇ�� 
�ϳ͗ϬϬ�WD���н����ůǀŝƌĂ��ƐƚĞůĂ�DŽƌĞŶŽ 
  
^ĂƚƵƌĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϱ͕�ϮϬϮϭ 
�ϴ͗ϯϬ��D���н���:ĞƐƵƐ�dŽƌƌĞƐ 
�ϱ͗ϬϬ�WD���������Dƌ͘�Θ�DƌƐ͘�sĂůůĞƐƉŝŶ 
�ϳ͗ϬϬ�WD���������WŽƌ�ůĂƐ��ůŵĂƐ�&ĂŵŝůŝĂ�dĞůůĞǌ-^ĞƌƌĂŶŽ 
  
^ƵŶĚĂǇ͕�^ĞƉƚĞŵďĞƌ�Ϯϲ͕�ϮϬϮϭ 
��ϳ͗ϬϬ��D���������DŝƐĂ�WƌŽ�WŽƉƵůŽ��� 
��ϴ͗ϯϬ��D���н�����ƵĚŝůŝŽ��ŵĂǇĂ 
ϭϬ͗ϯϬ��D���������DƐŐƌ͘�:ĂŵĞƐ��ĞĂƫĞ 
ϭϮ͗ϰϱ�WD���������>ƵŝƐ��ůďĞƌƚŽ�DĞŶĚĞǌ 
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���6HSWHPEHU������–�0RQGD\ 
$QGUHZ�.LP�7DHJRQ��3ULHVW��0DUW\U 

3DXO�&KRQJ�+DVDQJ��&DWHFKLVW��0DUW\U 
(]UD����-���/XNH�����-�� 

 
���6HSWHPEHU������–�7XHVGD\ 

0DWWKHZ��$SRVWOH��(YDQJHOLVW�)HDVW 
(SKHVLDQV����-�����-����0DWWKHZ����-�� 
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2UGLQDU\�:HHNGD\ 
(]UD����-���/XNH����-� 

 
���6HSWHPEHU������–�7KXUVGD\ 
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7ZHQW\-6L[WK�6XQGD\�LQ�2UGLQDU\�7LPH 
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-DPHV����-� 
0DUN�����-����������-�� 
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5&,$ 
'R�\RX�NQRZ�VRPHRQH�ZKR�LV�LQWHUHVWHG�LQ�OHDUQLQJ�
PRUH�DERXW�WKH�&DWKROLF�IDLWK"�:HUH�\RX�EDSWL]HG�&DWK�
ROLF��EXW�GLG�QRW�KDYH�WKH�RSSRUWXQLW\�WR�UHFHLYH�)LUVW�
&RPPXQLRQ�RU�&RQILUPDWLRQ"�:H�KDYH�D�SURJUDP�
FDOOHG�5&,$��5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�IRU�$GXOWV��
ZKLFK�LV�WKH�IRUPDO�SURFHVV�RI�HQWHULQJ�LQWR�IXOO�FRP�
PXQLRQ�ZLWK�WKH�&DWKROLF�&KXUFK�� 
)RU�PRUH�LQIRUPDWLRQ�FRQWDFW�WKH�5HOLJLRXV�(GXFDWLRQ�
2IILFH�� 
 
 

$GXOW�&RQILUPDWLRQV 
7KLV�&HOHEUDWLRQ�LV�LQWHQGHG�IRU�DGXOWV�ZKR��ZKLOH�FXU�
UHQWO\�SUDFWLFLQJ�WKH�&DWKROLF�IDLWK��KDYH�QRW�UHFHLYHG�WKH�
VDFUDPHQW�RI�&RQILUPDWLRQ��)RU�PRUH�LQIRUPDWLRQ�FRQ�
WDFW�WKH�5HOLJLRXV�(GXFDWLRQ�2IILFH�� 

���-���-���� 

5,&$ 
¢&RQRFH�D�DOJXLHQ�TXH�HVWp�LQWHUHVDGR�HQ�DSUHQGHU�PiV�VR�
EUH�OD�IH�FDWyOLFD"�¢)XH�XVWHG�FDWyOLFR�EDXWL]DGR��SHUR�QR�
WXYR�OD�RSRUWXQLGDG�GH�UHFLELU�OD�3ULPHUD�&RPXQLyQ�R�OD�
&RQILUPDFLyQ"�7HQHPRV�XQ�SURJUDPD�OODPDGR�5,&$��5LWR�
GH�,QLFLDFLyQ�&ULVWLDQD�SDUD�$GXOWRV��TXH�HV�HO�SURFHVR�IRU�
PDO�GH�HQWUDU�HQ�SOHQD�FRPXQLyQ�FRQ�OD�,JOHVLD�&DWyOLFD� 
3DUD�REWHQHU�PiV�LQIRUPDFLyQ��FRPXQtTXHVH�FRQ�OD�2ILFLQD�
GH�(GXFDFLyQ�5HOLJLRVD� 
 
 

 
&RQILUPDFLRQHV�GH�DGXOWRV 
(VWD�FHOHEUDFLyQ�HVWi�GHVWLQDGD�D�DGXOWRV�TXH��PLHQWUDV�SUDF�
WLFDQ�DFWXDOPHQWH�OD�IH�FDWyOLFD��QR�KDQ�UHFLELGR�HO�VDFUDPHQ�
WR�GH�OD�&RQILUPDFLyQ��3DUD�REWHQHU�PiV�LQIRUPDFLyQ��FRPX�
QtTXHVH�FRQ�OD�2ILFLQD�GH�(GXFDFLyQ�5HOLJLRVD� 

���-���-���� 

7$//(5(6�'(�25$&,21�<�9,'$ 
 

/RV�WDOOHUHV�GH�2UDFLyQ�\�9LGD�FUHDGRV�SRU�HO�3DGUH�,JQDFLR�/DUUDxDJD�RIUHFHQ�XQ�PHWRGR�SUDFWLFR�\�VHQFLOOR�
SDUD�DSUHQGHU�D�RUDU� 
 
/RV�7DOOHUHV�FRPHQ]DURQ�HO��0DUWHV���GH�6HSWLHPEUH�HQ�HO�6DORQ������GH�OD�(VFXHOD��GH�OD�3DUURTXLD�6W��
&DWKHULQH�/DERXUH��D�ODV������30��1RV�UHXQLUHPRV�WRGRV�ORV�0DUWHV�GH��-��30��/26�(63(5$026� 
 
3DUD�PiV�LQIRUPDFLyQ��OODPDU�D�� 
$UPLGD�3RODQFR��DO����-���-���� 

7KH�+RO\�)DWKHU�LQWHQWLRQ�IRU�WKLV�PRQWK� 
 
$Q�(QYLURQPHQWDOO\�6XVWDLQDEOH�/LIHVW\OH 
 
:H�SUD\�WKDW�ZH�DOO�ZLOO�PDNH�FRXUDJHRXV�FKRLFHV�IRU�
D�VLPSOH�DQG�HQYLURQPHQWDOO\�VXVWDLQDEOH�OLIHVW\OH��UH�
MRLFLQJ�LQ�RXU�<RXQJ�SHRSOH�ZKR�DUH�UHVROXWHO\�FRP�
PLWWHG�WR�WKLV� 

/D�LQWHQFLyQ�GHO�6DQWR�3DGUH�SDUD�HVWH�PHV� 
 
8Q�HVWLOR�GH�YLGD�DPELHQWDOPHQWH�VRVWHQLEOH 
 
2UDPRV�SDUD�TXH�WRGRV�WRPHPRV�GHFLVLRQHV�YD�
OLHQWHV�SDUD�XQ�HVWLOR�GH�YLGD�VLPSOH�\�DPELHQWDO�
PHQWH�VRVWHQLEOH��UHJRFLMiQGRQRV�HQ�QXHVWURV 
-RYHQHV��TXLHQHV�HVWDQ�GHFLGLFDGRV�D�HVWH�FRP�
SURPLVR� 



���������� 

�����6W��&DWKHULQH�/DERXUp�&KXUFK��������������������������������������������������������������������������6HSWHPEHU��������� 

0$66�&$5'6 
 

7R�RIIHU�D�0DVV�LQ�FHOHEUDWLRQ�RI�VSHFLDO�RFFDVLRQ�
RU�WKH�SDVVLQJ�RI�D�ORYHG�RQH��SOHDVH�FRQWDFW�WKH�
5HFWRU\�2IILFH�DW� 
 
���-���-�����RU�HPDLO��GDQWLQRP#DGZ�RUJ 
 
$�����VWLSHQG�LV�UHTXHVWHG� 
 

81$�,17(1&,21�3$5$�/$�0,6$ 
 
3DUD�RIUHFHU�XQD�0LVD�SDUD�FHOHEUDU�XQD�RFDVLyQ�
HVSHFLDO�R�OD�SDUWLGD�GH�XQ�VHU�TXHULGR��SRU�IDYRU�
OODPDU�D�OD�5HFWRULD� 
 
���-���-�����R�HQYLH�FRUUHR�HOHFWURQLFR�D 
GDQWLQRP#DGZ�RUJ 
 
6H�SLGH�XQD�FRODERUDFLyQ�GH����� 

 
285�67(3+(1�0,1,67(56�$5(�
5($'<�72�&$5(�)25�<28� 

 
:H�DOO�JR�WKURXJK�WLPHV�LQ�RXU�OLIH�ZKHQ�ZH�FRXOG�
EHQHILW�IURP�D�OLWWOH�H[WUD�FDUH�DQG�DWWHQWLRQ��7KDW¶V�
ZKDW�6WHSKHQ�0LQLVWHUV�DUH�IRU� 
6WHSKHQ�0LQLVWHUV�DUH�PHPEHUV�RI�6W��&DWKHULQH�/D�
ERXUH�&KXUFK�ZKR�KDYH�EHHQ�WUDLQHG�WR�SURYLGH�FRQIL�
GHQWLDO��RQH�WR�RQH��&KULVWLDQ�FDUH�WR�SHRSOH�ZKR�DUH�
JRLQJ�WKURXJK�D�GLIILFXOW�WLPH� 
7KH\�ZLOO�OLVWHQ��FDUH��HQFRXUDJH��SUD\�ZLWK�DQG�IRU�
\RX��DQG�SURYLGH�ZHHNO\�VXSSRUW�IRU�\RX�DV�ORQJ�DV�
\RXU�QHHG�SHUVLVWV�� 
,I�\RX�ZRXOG�OLNH�WR�OHDUQ�PRUH�DERXW�6WHKHQ�0LQLVWU\��
FRQWDFW�ZLWK�RQH�RI�RXU�6WHSKHQ�/HDGHUV��-HII�DQG�
.DWK\�)ROH\�DW��VFOVWHSKHQPLQVWU\#\DKRR�RUJ�� 
2XU�6WHSKHQ�0LQLVWHUV�DUH�UHDG\�WR�EULQJ�*RG¶V�ORYH�
DQG�FDUH�LQWR�\RXU�OLIH� 
 
7R�ILQG�RXW�PRUH�LQIRUPDWLRQ�RQ�6WHSKHQ�0LQLVWU\�JR�
WR�� 
KWWSV���ZZZ�VWHSKHQPLQLVWULHV�RUJ�VWHSKHQPLQLVWU\�
GHIDXOW�FIP����� 

 
£18(67526�67(3+(1�0,1,67(56�
(67È1�/,6726�3$5$�&8,'$5�'(� 

867('� 
 
7RGRV�SDVDPRV�SRU�PRPHQWRV�HQ�QXHVWUD�YLGD� 

HQ�ORV�TXH�SRGUtDPRV�EHQHILFLDUQRV�GH�XQ�SRFR�GH�
FXLGDGR�\�DWHQFLyQ�H[WUD��3DUD�HVR�HVWiQ�ORV�PLQLVWURV�

6WHSKHQ� 
6WHSKHQ�0LQLVWHUV�VRQ�PLHPEURV�GH�OD�,JOHVLD�6W��&DWK�
HULQH�/DERXUH�TXH�KDQ�VLGR�FDSDFLWDGRV�SDUD�EULQGDU�
DWHQFLyQ�FULVWLDQD�FRQILGHQFLDO��LQGLYLGXDOL]DGD��D�ODV�

SHUVRQDV�TXH�DWUDYLHVDQ�XQ�PRPHQWR�GLItFLO� 
(OORV�HVFXFKDUiQ��FXLGDUiQ��DOHQWDUiQ��RUDUiQ�FRQ�\�SRU�
XVWHG��\�OH�EULQGDUiQ�DSR\R�VHPDQDO�PLHQWUDV�SHUVLVWD�

VX�QHFHVLGDG� 
6L�GHVHD�REWHQHU�PiV�LQIRUPDFLyQ�VREUH�6WHKHQ�0LQLV�
WU\��FRPXQtTXHVH�FRQ�XQR�GH�QXHVWURV�OtGHUHV�GH�6WH�

SKHQ��-HII�\�.DWK\�)ROH\�HQ��VFOVWHSKHQPLQ�
VWU\#\DKRR�RUJ� 

1XHVWURV�PLQLVWURV�6WHSKHQ�HVWiQ�OLVWRV�SDUD�WUDHU�HO�
DPRU�\�HO�FXLGDGR�GH�'LRV�D�VX�YLGD� 

 
3DUD�REWHQHU�PiV�LQIRUPDFLyQ�VREUH�6WHSKHQ�0LQLVWU\��

YLVLWH� 
KWWSV���ZZZ�VWHSKHQPLQLVWULHV�RUJ�VWHSKHQPLQLVWU\�

GHIDXOW�FIP����� 



���������� 

�����6W��&DWKHULQH�/DERXUp�&KXUFK��������������������������������������������������������������������������6HSWHPEHU��������� 

 

 
WKH�&ODULGJH�5RRP�LV��DYDLODEOH�IRU�UHQWLQJ��

WR�FHOHEUDWH�\RXU�QH[W�SDUW\« 
 

6ZHHW�)LIWHHQ��:HGGLQJ��$QQLYHUVDU\�� 
%LUWKGD\��� 

5HVHUYDWLRQV�DUH�PDGH�LQ�SHUVRQ�DW�WKH� 
5HFWRU\�2IILFH� 

�)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FDOO�� 
���-���-���� 

 
(O�6DORQ�&ODULGJH�HVWi�GLVSRQLEOH�SDUD� 

FHOHEUDU�VX�SUR[LPD�ILHVWD��� 
 

4XLQFHDxHUD��%RGD��$QLYHUVDULR��&XPSOHDxRV��� 
/DV�UHVHUYDFLRQHV�VH�KDFHQ�HQ�SHUVRQD�HQ�OD�2ILFLQD�GH�OD�

5HFWRULD�� 
 

3DUD�PiV�LQIRUPDFLyQ��OODPDU�DO 
���-���-���� 

 
 
'LG�\RX�WXUQ�),)7+((1�ODVW�\HDU�« 
 
DQG�ZDVQ
W�DEOH�WR�KDYH�D�0DVV�RU�D�3DUW\� 
EHFDXVH�RI�WKH�3DQGHPLF" 
 
:H��DW�6W��&DWKHULQH�/DERXUp�&DWKROLF�&KXUFK�
DUH�SODQQLQJ�D�&RPPXQLW\�0DVV�IRU�DOO�WKRVH�
ODGLHV�HOLJLEOH�� 
 
3OHDVH�FDOO�XV�DW�����-���-�����RU�VHQG� 
(PDLO�WR��GDQWLQRP#DGZ�RUJ 
 
2XU�KXJH�³&ODULGJH�+DOO´�LV�DYDLODEOH�IRU�
\RXU�QH[W�3DUW\�� 

 
 
8VWHG�FXPSOLR�VXV�48,1&($f26�HO�DxR�SDVD�
GR« 
<�QR�SXGR�WHQHU�XQD�0LVD�R�OD�)LHVWD��SRU�OD�3DQ�
GHPLD" 
 
1RVRWURV��HQ�OD�,JOHVLD��&DWKROLFD�6W��&DWKHULQH� 
/DERXUp��HVWDPRV�SODQHDQGR��SHQVDQGR�KDFHU�XQD�
0LVD�&RPXQLWDULD��SDUD�WRGDV�ODV�VHxRULWDV�TXH�
HVWHQ�HQ�HVWD�FDWHJRULD�� 
 
3RU�IDYRU�OODPDU�DO�����-���-�����R�HQYLDU�FRUUHR�
D��GDQWLQRP#DGZ�RUJ 
 
(O�³6DORQ�&ODULGJH´�HVWi�GLVSRQLEOH�SDUD�VX 
3UR[LPD�ILHVWD� 



���������� 

�����6W��&DWKHULQH�/DERXUp�&KXUFK��������������������������������������������������������������������������6HSWHPEHU��������� 

 
%XOOHWLQ�QRWLFHV�DUH�GXH�LQ�ZULWLQJ�21�)5,'$<� 
7+(�:((.�%()25(�WKH�SXEOLVKHG�GDWH� 
1RWLFHV�PD\�EH�HPDLOHG�WR�GDQWLQRP#DGZ�RUJ� 
7KLV�EXOOHWLQ�ZDV�WUDQVPLWWHG�RQ�-XO\��� 

/RV�DYLVRV�SDUD�HO�EROHWtQ�GHEHQ�HQYLDUVH�SRU�HV�
FULWR�(/�9,(51(6��/$�6(0$1$�$17(6�GH�OD�
IHFKD�GH�SXEOLFDFLyQ� 
/RV�DYLVRV�SXHGHQ�HQYLDUVH�SRU�FRUUHR�HOHFWUyQLFR�D�
GDQWLQRP#DGZ�RUJ� 
(VWH�EROHWtQ�IXH�WUDQVPLWLGR�HO���GH�MXOLR� 

&ƌŽŵ��ĂƚŚŽůŝĐ��ŚĂƌŝƟĞƐ͗� 
 
^,�Z�  
dŚŽƵƐĂŶĚƐ�ŽĨ�ĨĂŵŝůŝĞƐ�ĚĞƉĞŶĚ�ŽŶ�^,�Z��ĞĂĐŚ�ŵŽŶƚŚ�ĨŽƌ�ĂīŽƌĚĂďůĞ�ĂŶĚ�ŶƵƚƌŝƟŽƵƐ�ŐƌŽĐĞƌͲ
ŝĞƐ͘ sŽůƵŶƚĞĞƌ�ƚŽ�ŚĞůƉ�ƉƌĞƉĂƌĞ�ĨŽƌ�ŽƵƌ�ŵŽŶƚŚůǇ�ĨŽŽĚ�ĚŝƐƚƌŝďƵƟŽŶƐ�ďǇ�ĂƐƐĞŵďůŝŶŐ�ĨŽŽĚ�ƉĂĐŬĂŐĞƐ�
ĂŶĚ�ĂƐƐƵƌŝŶŐ�ƚŚĞ�ĂĐĐƵƌĂĐǇ�ĂŶĚ�ƋƵĂůŝƚǇ�ŽĨ�ĨŽŽĚ�ŽƌĚĞƌƐ͘�dŚŝƐ�ŝƐ�Ă�ŐƌĞĂƚ�ƐĞƌǀŝĐĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ĨŽƌ�ĨĂŵŝͲ
ůŝĞƐ͕�ƚĞĞŶƐ͕�ĂŶĚ�ŐƌŽƵƉƐ�ŽĨ�ǀŽůƵŶƚĞĞƌƐ͊ sŽůƵŶƚĞĞƌƐ�ĂƌĞ�ŶĞĞĚĞĚ�ĞǀĞƌǇ�ǁĞĞŬĚĂǇ�ĨƌŽŵ�ŶŽǁ�ƵŶͲ
Ɵů EŽǀĞŵďĞƌ�ϭϴ͕�ϮϬϮϭ͘ /Ĩ�ǇŽƵ�ĂƌĞ�ŝŶƚĞƌĞƐƚĞĚ͕�ǁĞ ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ ƐŝŐŶ�ƵƉ�ŽŶ ŽƵƌ ǁĞďƐŝƚĞ͘  

  
WůĞĂƐĞ�ƉƌĞƐĞŶƚ�ƉƌŽŽĨ�ŽĨ��Ks/�-ϭϵ�ǀĂĐĐŝŶĂƟŽŶ�ƵƉŽŶ�ĂƌƌŝǀĂů͘�zŽƵƌ�ǀĂĐĐŝŶĂƟŽŶ�ĐĂƌĚ�Žƌ�Ă�ƉŚŽƚŽ�ŽĨ�ƚŚĞ�
ǀĂĐĐŝŶĂƟŽŶ�ĐĂƌĚ�ǁŝůů�ƐƵĸĐĞ͘   
  
DKE��&�ZD^   
:ŽŝŶ�ƵƐ�ĞǀĞƌǇ�dƵĞƐĚĂǇ�ĂŶĚ�^ĂƚƵƌĚĂǇ ĨƌŽŵ�ϵ�D�ƚŽ�ϭϬ�D ƚŽ�ƚĞŶĚ�ƚŚĞ�DŽŶĂ��ĞŶƚĞƌ�
&Ăƌŵ͊ sŽůƵŶƚĞĞƌƐ�ĚŽ�ŶŽƚ�ŶĞĞĚ�ĂŶǇ�ŐĂƌĚĞŶŝŶŐ�ĞǆƉĞƌŝĞŶĐĞ͕�ďƵƚ�ŝƚ�ŝƐ�ǁĞůĐŽŵĞĚ͊��ŽŵĞ�ƌĞĂĚǇ�ƚŽ�ŐĞƚ�
ǇŽƵƌ�ŚĂŶĚƐ�ŝŶ�ƚŚĞ�Ěŝƌƚ�ĂŶĚ�ǁŝƚŚ�ĂŶ�ĞĂŐĞƌ�ĂƫƚƵĚĞ͘�dŚĞ�ǀĞŐĞƚĂďůĞƐ�ŚĂƌǀĞƐƚĞĚ�ǁŝůů�ŐŽ�ƚŽ��ĂƚŚŽůŝĐ�
�ŚĂƌŝƟĞƐ͛ <ŝƚĐŚĞŶtŽƌŬ͕�Ă�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ƉƌŽǀŝĚĞƐ�ĨŽŽĚ�ĨŽƌ�^ƚ͘�DĂƌŝĂ͛Ɛ�DĞĂůƐ�ĂŶĚ�ƚŚĞ�ǁĞĞŬůǇ�ĐŽŵͲ
ŵƵŶŝƚǇ�ĨŽŽĚ�ĚŝƐƚƌŝďƵƟŽŶ�ĞǀĞŶƚƐ͘ sŝƐŝƚ ŽƵƌ ǁĞďƐŝƚĞ ƚŽ�ůĞĂƌŶ�ŵŽƌĞ�ĂŶĚ�ƐŝŐŶ�ƵƉ͊  

  
WůĞĂƐĞ�ƉƌĞƐĞŶƚ�ƉƌŽŽĨ�ŽĨ��Ks/�-ϭϵ�ǀĂĐĐŝŶĂƟŽŶ�ƵƉŽŶ�ĂƌƌŝǀĂů͘�zŽƵƌ�ǀĂĐĐŝŶĂƟŽŶ�ĐĂƌĚ�Žƌ�Ă�ƉŚŽƚŽ�ŽĨ�ƚŚĞ�
ǀĂĐĐŝŶĂƟŽŶ�ĐĂƌĚ�ǁŝůů�ƐƵĸĐĞ͘  
  
�K�d��Z/s� ϮϬϮϭ  
:ŽŝŶ��ĂƚŚŽůŝĐ��ŚĂƌŝƟĞƐ�ŽĨ�ƚŚĞ��ƌĐŚĚŝŽĐĞƐĞ�ŽĨ�ƚŚĞ�tĂƐŚŝŶŐƚŽŶ�ĨŽƌ�ŽƵƌ ŶŝŶƚŚ ĂŶŶƵĂů��ŽĂƚƐ�ŽĨ�DĂŶǇ�
�ŽůŽƌƐ��ŽĂƚ��ƌŝǀĞ͊��ĂĐŚ�ǇĞĂƌ�ǁĞ�ƉƌŽǀŝĚĞ�ĐŽĂƚƐ͕�ŚĂƚƐ͕�ŐůŽǀĞƐ͕�ĂŶĚ�ƐĐĂƌǀĞƐ�ƚŽ�ŵĞŵďĞƌƐ�ŽĨ�ŽƵƌ�ůŽĐĂů�
ĐŽŵŵƵŶŝƚǇ͘�EĞǁ�ĂŶĚ�ŐĞŶƚůǇ�ƵƐĞĚ�ĐŽĂƚƐ�ƚŚĂƚ�ĂƌĞ�ĐůĞĂŶ�ĂŶĚ�ŝŶ�ŐŽŽĚ�ĐŽŶĚŝƟŽŶ�ĂƌĞ�ďĞŝŶŐ�ĐŽůůĞĐƚĞĚ�
ĨƌŽŵ�EŽǀĞŵďĞƌ�ϮϬϮϭ ƵŶƟů �ĞĐĞŵďĞƌ ϮϬϮϭ tĞ ĂƌĞ�ĐƵƌƌĞŶƚůǇ�ƐĞĞŬŝŶŐ�ĚŽŶŽƌƐ�ƚŽ�ĚŽŶĂƚĞ�ĐŽĂƚƐ�Ăƚ�
ŽƵƌ�ƐĞůĞĐƚĞĚ�ĚƌŽƉ�Žī�ƐŝƚĞƐ͘�/Ŷ�ĂĚĚŝƟŽŶ͕�ǁĞ�ĂƌĞ�ƐĞĞŬŝŶŐ�ǀŽůƵŶƚĞĞƌƐ�ƚŽ�ŚĞůƉ�ŽŶ�ƚŚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�ĞǀĞŶƚ�
ƚŽ�ŚĞůƉ�ƐĞƚ�ƵƉ�ƚŚĞ��ŽĂƚ��ƌŝǀĞ�ĂŶĚ�ĂƐƐŝƐƚ�ǁŝƚŚ�ƚŚĞ�ĚŝƐƚƌŝďƵƟŽŶ�ƚŽ�ĐůŝĞŶƚƐ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�
ŚŽǁ�ƚŽ�ĚŽŶĂƚĞ�ĂŶĚ�ǀŽůƵŶƚĞĞƌ͕ �ǀŝƐŝƚ ŽƵƌ ǁĞďƐŝƚĞ͘  

  


