
INVESTMENT CONSTRAINTS ADDENDUM - AMENDED 
 

 

Embryonic Stem Cell Research and Human Cloning: Investments may not be in companies 

that engage in scientific research on human fetuses or embryos that (1) results in the end of pre-

natal human life; (2) makes use of tissue derived from abortions or other life-ending activities; or 

(3) violates the dignity of a developing person. There is a 1% revenue threshold for Embryonic 

Stem Cell Research and Human Cloning which means companies that derive greater than 1% of 

revenue from embryonic stem cell research and human cloning should be screened out of portfolio 

holdings.    

 

Specific activities covered by this policy will include: 

 

i. Embryonic stem cell research (Adult stem cell research is not prohibited) 

ii. Fetal tissue research or stem cell research derived from embryos; and 

iii. Human cloning 

 

Abortion and Abortifacients: Investments may not be in companies whose activities include 

direct participation in or support of abortion. Direct participation in abortion may include, but not 

be limited to, companies involved in the manufacture of abortifacients and publicly held healthcare 

companies that perform abortions when not absolutely required by federal or state laws.  There is 

a 0% revenue threshold for Abortion and Abortifacients. 

 

Contraception: Investments may not be in companies that manufacture contraceptives or derive 

more than 1% of revenues from the sale of contraceptives, even if they do not manufacture them. 

 

Pornography: Investments may not be in companies involved in the production, distribution, or 

provision of adult entertainment products.  There is a 1% revenue threshold for Pornography.   

 

Tier 3 Countries: A Tier 3 Placement is a determination by the United States Department of State 

that a country does not fully comply with the minimum standards established in the Trafficking 

Victims Protection Act (TVPA) and is not making significant efforts to comply. 

 

Investments may not include any sovereign debt security issued by a Tier 3 country, or any agency 

or instrumentality of a Tier 3 country. 

 

Compliance threshold:  It is expected that the Diocese will maintain a 90% compliance threshold 

on these constraints.   

 

Other Investment Constraints: 

 

The equity securities of any one issuer shall not represent more than 5%, at purchase, of the market 

value of the asset of the total fund. This percentage limit will apply to the total Fund. 

 


