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$OLFH�:LOFR[�-�%RRNNHHSHU 
�������������_�DOLFHZLOFR[#DUFKVWO�RUJ 
&KULVWLQD�6DQGHUV��3K�'��-�6HFUHWDU\ 

�������������_�VHFUHWDU\#VWPDUNVWO�FRP 
5RVH�0DVLGRQVNL�-�0XVLF�'LUHFWRU 

�������������_�URVLHPD]#KRWPDLO�FRP 
'HDQ�/LWWOH�-�:HEPDVWHU 

�������������_�ZHEPDVWHU#VWPDUNVWO�FRP 
'LDQH�2YHUPDQQ�-�3DULVK�6FKRRO�RI�5HOLJLRQ�

&RRUGLQDWRU 
�������������_�SVU#VWPDUNVWO�FRP 
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-XOLH�%LQJKDP�-�3ULQFLSDO 
�������������_�SULQFLSDO#VWPDUNVWO�FRP 

0DU\�$OWKDJH�-�6HFUHWDU\ 
�������������_�PDOWKDJH#VWPDUNVWO�FRP 

0DVV�6FKHGXOH 
6XQGD\��������������	�������DP� 

0RQGD\�-�)ULGD\�������DP�	������DP 
6DWXUGD\�������DP�	������SP 

+RO\�'D\��SOHDVH�FRQVXOW�WKH�EXOOHWLQ 
 

&RQIHVVLRQV 
7XHVGD\�������SP�WR������SP 
6DWXUGD\�������SP�WR������SP� 

 

6DFUDPHQWV 
,QFOXGLQJ�DQRLQWLQJ�RI�VHULRXVO\�LOO�RU�G\LQJ� 

FDOO��������������RU������������� 
WR�PDNH�DQ�DSSRLQWPHQW�ZLWK�RQH�RI�WKH�3ULHVWV� 

 
 

 
 

$GRUDWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 
7XHVGD\��DIWHU������DP�0DVV�WR������SP 

 

3UD\HU�+RWOLQH 
'RORUHV�%ROOZHUN�-������������� 

 

5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV��5&,$� 
$UH�\RX�RU�VRPHRQH�\RX�NQRZ�LQWHUHVWHG�LQ�

EHFRPLQJ�&DWKROLF" 
,I�\HV��SOHDVH�VSHDN�ZLWK�)U��+HFNWRU� 

�������������_������������� 
 

%XOOHWLQ�$QQRXQFHPHQWV 
6XEPLVVLRQV�PXVW�EH�UHFHLYHG�E\�1RRQ�RQ�WKH�

0RQGD\�SULRU�WR�SXEOLFDWLRQ��6XEPLW�WR�3DULVK�2IILFH�
RU�VHFUHWDU\#VWPDUNVWO�FRP� 

6W��0DUN� 
SUD\�IRU�XV� 



-DQXDU\���������     �������WK�6XQGD\�LQ�2UGLQDU\�7LPH 

)URP�)U��%ULDQ�+HFNWRU�« 
 

'HDU�6W��0DUN�3DULVKLRQHUV� 
 

��:H�FHOHEUDWH�&DWKROLF�6FKRROV�:HHN�WKLV�ZHHN��:H�WKDQN�*RG�IRU�6W��0DUN�6FKRRO�DQG�365�DQG�WKH�PDQ\�VDFULILFHV�
PDGH�E\�SDUHQWV��WHDFKHUV��VWDII�DQG�SDULVKLRQHUV�WR�HQVXUH�WKH�RSSRUWXQLW\�IRU�&DWKROLF�(GXFDWLRQ�DW�6W��0DUN� 
���7KH�SDVW�WZR�ZHHNV��ZH�PDGH�VRPH�GHFHQW�SURILWV�IURP�RXU�%LQJR�JDPH��:H�XVH�WKHVH�IXQGV�IRU�QHFHVVDU\�SURMHFWV�
DQG� UHSDLUV� DURXQG� WKH� VFKRRO� DQG� SDULVK�� 6RPHWLPHV� ZH� UHO\� RQ� LW� WR� KHOS� ZLWK� RXU� RSHUDWLQJ� H[SHQVHV��:H� QHHG�
ZRUNHUV� WR�HQVXUH� WKH� JDPH�FRQWLQXHV��:H�XVHG� WR�KDYH��� WHDPV�RI�ZRUNHUV�� EXW�QRZ�ZH¶UH� GRZQ� WR����3OHDVH�FDOO�
/DXUD�DW��������������LI�\RX�FDQ�KHOS�IRU�D�IHZ�KRXUV�D�PRQWK��$V�LW�EHQHILWV�WKH�VFKRRO�LQ�PDQ\�ZD\V�DQG�KHOSV�NHHS�
WXLWLRQ�DV� ORZ�DV�SRVVLEOH�� ,�ZRXOG�HVSHFLDOO\�DVN�VFKRRO�SDUHQWV�WR�FRQVLGHU�KHOSLQJ��6SUHDG�WKH�ZRUG��/HW¶V�NHHS�WKLV�
LPSRUWDQW�IXQGUDLVHU�JRLQJ� 
���/HQW�EHJLQV�RQ�:HGQHVGD\��)HEUXDU\�����$OWKRXJK�LW�LV�QRW�D�+RO\�'D\�RI�2EOLJDWLRQ�DQG�WKHUH�LV�QR�UHTXLUHPHQW�IRU�
WKH�UHFHSWLRQ�RI�DVKHV��PDQ\�ZLOO�VXUHO\�ZLVK�WR�UHFHLYH�WKLV�VDFUDPHQWDO�WR�EHJLQ�/HQW��,I�\RX�ZLVK�WR�UHFHLYH�DVKHV�WKLV�
\HDU��LQ�RUGHU�WR�DYRLG�FRQWDFW��WKH\�ZLOO�EH�VSULQNOHG�RQ�\RXU�KHDG��7KLV�VLJQ�RI�RXU�PRUWDOLW\�DQG�GHVLUH�IRU�UHSHQWDQFH�
ZLOO�QRW�EH�DV�QRWLFHDEOH� WKURXJKRXW� WKH�GD\��EXW�VWLOO� MXVW�DV�PHDQLQJIXO��7KH�VSULQNOLQJ�RI�DVKHV� LV�FRPPRQ� LQ�RWKHU�
FRXQWULHV��DQG�WKLV�\HDU�LW�ZLOO�EH�GRQH�LQ�6W��/RXLV� 
���)HEUXDU\���LV�WKH�3UHVHQWDWLRQ�RI�RXU�/RUG��2Q�WKLV�GD\��ZH�UHPHPEHU�-HVXV¶�SUHVHQWDWLRQ�LQ�WKH�7HPSOH�ZKHQ�6LPHRQ�
FDOOHG� KLP� ³D� OLJKW� IRU� UHYHODWLRQ� WR� WKH�*HQWLOHV�´� 7KLV� )HDVW� LV� DOVR� NQRZQ� DV� &DQGOHPDV�'D\�� RQ� ZKLFK� ZH� EOHVV�
FDQGOHV�WKDW�ZLOO�EH�XVHG� LQ� WKH�XSFRPLQJ�\HDU�� ,I�\RX�KDYH�FDQGOHV�\RX�ZRXOG� OLNH�EOHVVHG��SOHDVH�EULQJ�WKHP�WR�WKH�
�����DP�0DVV�WKDW�GD\�DQG�SODFH�WKHP�RQ�WKH�WDEOH�QHDU�WKH�VDQFWXDU\� 
���2Q�)HEUXDU\����WKH�IHDVW�RI�6W��%ODLVH��ZH�ZLOO�KDYH�WKH�WUDGLWLRQDO�EOHVVLQJ�RI�WKURDWV��+RZHYHU��WKH�EOHVVLQJ�ZLOO�QRW�EH�
JLYHQ�LQGLYLGXDOO\�ZLWK�WKH�FDQGOHV��5DWKHU��WKH�EOHVVLQJ�ZLOO�EH�JLYHQ�WR�HYHU\RQH�DW�RQFH�DV�SDUW�RI�WKH�ILQDO�EOHVVLQJ�DW�
WKH�HQG�RI�0DVV� 
 

*RG�EOHVV�\RX�DQG�KDYH�D�JRRG�ZHHN�   
)U��+HFNWRU 

'LVSHQVDWLRQ�IURP�WKH�REOLJDWLRQ�WR�DWWHQG�0DVV�RQ�
6XQGD\V�RU�+RO\�'D\V�RI�2EOLJDWLRQ�DSSOLHV�IRU�WKRVH�
ZKR�IHHO�XQVDIH�DWWHQGLQJ�0DVV�LQ�SHUVRQ��,Q�WKDW�

FDVH��ZDWFK�D�0DVV�RQOLQH�RU�RQ�79� 
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� .3/5�FK������&:��DW������DP� 

� .79,�FKDQQHO �����$QWHQQD�79��DW������DP 
� +HDUW�RI� WKH�1DWLRQ¶V�0DVV�RQOLQH�DQ\WLPH�RQ�6XQGD\V�
DW�ZZZ�+HDUWRIWKH1DWLRQ�RUJ 

� (:71�������DP��OLYH��RU�������DP��HQFRUH� 
� 5$',2�� &RYHQDQW� 1HWZRUN� �:5<7� $0� ����� _� .+2-�
$0�������DW�������DP��OLYH�IURP�WKH�&DWKHGUDO�%DVLOLFD� 

��2QOLQH�	�/LYH�6WUHDP�0DVVHV�DUH�IRXQG�DW� 
 ZZZ�VWPDUNVWO�FRP 
 ,QVWDJUDP�OLYH��#VWPDUNFDWKROLFVWO� 
 )DFHERRN��6W��0DUN�&DWKROLF�6FKRRO 
  <RX7XEH��6W��0DUN�&DWKROLF�&KXUFK��SOHDVH�VXEVFULEH 

&KXUFK�%XLOGLQJ�+RXUV�IRU�,QGLYLGXDO�3UD\HU 
0RQGD\��:HGQHVGD\-)ULGD\�_������DP�-�DIWHU���DP�0DVV 

7XHVGD\�_������DP�-���SP 
6DWXUGD\�_������DP�-����1RRQ 

 
3DULVK�2IILFH�+RXUV 

0RQGD\�-�7KXUVGD\�_������DP�-������SP 
)ULGD\�_������DP�-������SP 

 
6XQGD\�%XOOHWLQ�'LVWULEXWLRQ 

$IWHU�6XQGD\�0DVVHV 
$W�KWWSV���ZZZ�VWPDUNVWO�FRP�EXOOHWLQV 

(PDLO�E\�VLJQLQJ�XS�DW�HEXOOHWLQ�MVSDOXFK�FRP 
 

0DVV�2QOLQH 
*R�WR�ZZZ�VWPDUNVWO�FRP�WR�OLQN�WR�0DVVHV�FHOHEUDWHG�DW�

6W� 0DUN�&KXUFK���6HH�LQIRUPDWLRQ�WR�WKH�ULJKW�� 
 

$UFKGLRFHVH�RI�6DLQW�/RXLV�6WDWHPHQWV�UH��&29,'-�� 
KWWSV���ZZZ�DUFKVWO�RUJ�FRURQDYLUXV 



0DVV�,QWHQWLRQV 
 

&DWKROLF�6FKRROV�:HHN 
6DWXUGD\��-DQXDU\��� 
���� 8O\VVHV�)DUDOOL� 
���� 0DU\�-RKQVRQ���WK�6XQGD\�LQ�2UGLQDU\�7LPH� 

/LYH�VWUHDPLQJ�RQ�<RX7XEH��6W��0DUN�&DWKROLF�&KXUFK� 
	�ODWHU�IRXQG�WKHUH�DV�D�UHFRUGLQJ 

6XQGD\��-DQXDU\������WK�6XQGD\�LQ�2UGLQDU\�7LPH� 
���� &DUO�*��%R\HU 
���� 6U��5RVH�0DULH�'REHOPDQ��&SS6 
����� 3HRSOH�RI�WKH�3DULVK 
0RQGD\��)HEUXDU\�� 
���� -LP�0D\HU 
���� %HQ�*DPEDUR 
7XHVGD\��)HEUXDU\����3UHVHQWDWLRQ�RI�WKH�/RUG��&DQGOHPDV�'D\� 

-�%OHVVLQJ�RI�&DQGOHV��*URXQGKRJ�'D\� 
���� )RU�DOO�DGRSWHG�FKLOGUHQ�	�WKHLU�ELRORJLFDO�	� 

DGRSWLYH�SDUHQWV 
���� 7D\ORU�7UHPXVLQL�	�&DUOD�7HQWL 
:HGQHVGD\��)HEUXDU\����6W��%ODLVH��6W��$QVJDU� 

%OHVVLQJ�RI�7KURDWV�� 
���� 'HORUHV�.HWFKHUVLGH 
���� *HRUJH�	�*HUWUXGH�+XVPDQQ 
7KXUVGD\��)HEUXDU\�� 
���� 9LFNLH�.HHQHU 
���� 6W�/�)�'��³�´ 
)ULGD\��)HEUXDU\����6W��$JDWKD��)LUVW�)ULGD\� 
���� /HRQDUG�0XUUD\ 
���� +DUROG�	�7HUHVH�0DOO 
6DWXUGD\��)HEUXDU\����6W��3DXO�0LNL�	�FRPSDQLRQV� 

�VW�6DWXUGD\� 
���� 0DU\�	�(G�'HWHUV 
���� (OOHQ�0DKQ���WK�6XQGD\�LQ�2UGLQDU\�7LPH� 

/LYH�VWUHDPLQJ�RQ�<RX7XEH��6W��0DUN�&DWKROLF�&KXUFK� 
	�ODWHU�IRXQG�WKHUH�DV�D�UHFRUGLQJ 

6XQGD\��)HEUXDU\�����WK�6XQGD\�LQ�2UGLQDU\�7LPH� 
���� *OHQQRQ�0HUWHQV 
���� 7RP�)HGHU 
����� 3HRSOH�RI�WKH�3DULVK 
 

5HDGLQJV�IRU�7RGD\��6XQGD\��-DQXDU\��� 
 

)LUVW� 5HDGLQJ��0RVHV�VSRNH� WR�DOO� WKH�SHRSOH��VD\LQJ��
³$ SURSKHW�OLNH�PH�ZLOO�WKH�/කඌ��\RXU�*RG��UDLVH�XS�IRU�
\RX´��'HXWHURQRP\������-���� 
3VDOP�� ,I� WRGD\� \RX� KHDU� KLV� YRLFH�� KDUGHQ� QRW� \RXU�
KHDUWV��3VDOP����� 
6HFRQG�5HDGLQJ��%URWKHUV�DQG�VLVWHUV��,�VKRXOG�OLNH�\RX�
WR�EH�IUHH�RI�DQ[LHWLHV����&RULQWKLDQV�����-���� 
*RVSHO��7KH�SHRSOH�ZHUH�DVWRQLVKHG�DW�-HVXV¶�WHDFKLQJ��
KH�WDXJKW�WKHP�DV�RQH�KDYLQJ�DXWKRULW\��0DUN�����-���� 
7KH�(QJOLVK�WUDQVODWLRQ�RI�WKH�3VDOP�5HVSRQVHV�IURP�WKH�/HFWLRQDU\�IRU�0DVV���
������ ������ ������ ,QWHUQDWLRQDO� &RPPLVVLRQ� RQ� (QJOLVK� LQ� WKH� /LWXUJ\�
&RUSRUDWLRQ��$OO�ULJKWV�UHVHUYHG� 
 

5HDGLQJV�IRU�)HEUXDU\���-�� 
 

0RQGD\� +HE������-����3V������-����0N����-�� 
7XHVGD\� 0DO� ���-��� 3V� ����-���� +HE� ����-����

/N ����-���>��-��@ 
:HGQHVGD\� +HE� ����-��� ��-���� 3V� �����-��� ��-����

 ��-��D��0N����-� 
7KXUVGD\� +HE� �����-���� ��-���� 3V� ����-��� �-����

 0N����-�� 
)ULGD\� +HE�����-���3V��������������E-���0N�����-�� 
6DWXUGD\� +HE������-������-����3V�����-���0N�����-�� 
6XQGD\� -E� ���-��� �-��� 3V� �����-��� �� &RU� ����-����

��-����0N�����-�� 

0LQLVWU\�6FKHGXOH 
 

6DWXUGD\��)HEUXDU\�� 
����� /HFWRUV� 3��*DUODQG 
 0LQLVWHU� (��6FKQHLGHU 
 +RVSLWDOLW\� 0��3DXU��5��&KLQQLFL��5��)O\QQ 
 
6XQGD\��)HEUXDU\�� 
����� /HFWRU� &��2EHUEHFN������0��3DUL]HN���� 
 0LQLVWHU� /��:HOOV 
 +RVSLWDOLW\� '��7XOOPDQ��5��/HLEHU��0��0DVLGRQVNL 
 

���� /HFWRUV� .��.UDXV������-��6DPVRQ���� 
 0LQLVWHU� -��(YHNHU 
 +RVSLWDOLW\� %��/DXU\��0��)LVFKHU��.��*ULHEHQRZ 
 

����� /HFWRU� -��:LOOLDPV 
 0LQLVWHU� )��6WHLQPH\HU 
 +RVSLWDOLW\� -��+DQDN��-��+HDPDQ� 
  0��+ROGPDQ��7��6FKQHLGHU 

 
$OWDU�6HUYHU�6FKHGXOH��)HEUXDU\���-�� 

 

6HUYHUV�DUH�QHHGHG�IRU�DOO�0DVVHV�WKLV�ZHHN��H[FHSW�IRU� 
 

6XQGD\��)HEUXDU\���� 
· ��DP—-��	�+��%DVW 
· ���DP�-�-��6PHGUD�����DGGLWLRQDO�DOWDU�VHUYHU�QHHGHG 
 

$WWHQWLRQ� $OWDU� 6HUYHUV� 	� WKHLU� 3DUHQWV��3OHDVH�VLJQ�
XS� WR� VHUYH� GXULQJ� WKH�PRQWK� RI� )HEUXDU\� E\� JRLQJ� WR��
KWWSV���VLJQXS�FRP�JR�7[9LRDP�� 6LJQ� XS� IRU� 0DUFK� E\�
JRLQJ�WR�KWWSV���VLJQXS�FRP�JR�$QRWP'U� 

3ඔඍඉඛඍ�3කඉඡ�« 
«�IRU�WKRVH�ZKR�KDYH�GLHG��PD\�DOO�WKH�IDLWKIXO�GHSDUWHG�
UHVW�LQ�SHDFH� 
«� IRU� WKH� VLFN�� HVSHFLDOO\�:DOWHU� :LOOLDPV� �VRQ-LQ-ODZ�RI�
'HH�%UDXHU��� -XOLD� 6DQGHUV�� -XVWLQ� 1RYDN��&XUWLV� DQG�
*OHQQ� =HLWOHU�� -RDTXLQD� :KLWDNHU��.DWLH� +RRWHQ� DQG�
WKRVH� VXIIHULQJ� IURP� &29,'-���� PHQWDO� LOOQHVV�� DQG�
DGGLFWLRQV� 

 

3කඉඡඍක�6ඐඉඟඔඛ�DUH�PDGH�E\�ODGLHV�RI�6W��0DUN�ZLWK�WKH�
LQWHQWLRQ�RI�RIIHULQJ�SUD\HU�DQG�FRPIRUW�WR�WKH�UHFLSLHQW��,I�
\RX�RU�D�ORYHG�RQH�FRXOG�XVH�WKH�KHOS��DQG�ZRXOG�OLNH�WR�
UHFHLYH�D�EOHVVHG�VKDZO��SOHDVH�FDOO�0DULRQ�+HEUDQN�DW�
������������� 
 

,I� \RX� RU� DQRWKHU� DUH� LQ� QHHG� RI� SUD\HUV�� SOHDVH� FDOO�
'RORUHV� %ROOZHUN� DW� ������������� WR� EH� SODFHG� RQ� WKH�
3DULVK¶V�3කඉඡඍක�+ගඔඑඖඍ� 

,Q�KRQRU�RI�WKH� 
)HDVW�RI�6W� %ODLVH� 

D JHQHUDO� 
%OHVVLQJ�RI�WKH�7KURDWV� 
ZLOO�EH�JLYHQ�DW�WKH 

�����	������DP�0DVVHV 
WKLV�:HGQHVGD\��WKH��� 

 

6W��%ODLVH��D�ELVKRS�DQG�PDUW\U��
ZDV�RQH�RI�WKH�PRVW�SRSXODU�

PHGLHYDO�6DLQWV��+H�LV�YHQHUDWHG�
DV�WKH�SDWURQ�6DLQW�RI�VXIIHUHUV�

IURP�WKURDW�GLVHDVHV� 
DQG�RI�ZRRO�FRPEHUV� 



7LWKLQJ��\RXU�*LIW�WR�*RG� 
 

6XQGD\��-DQXDU\����������2IIHULQJ 
(QYHORSHV�    ����������� 
/RRVH   ������������ 
6FKRRO�6XSSRUW�  � ���������� 
2QOLQH�*LYLQJ�  � ��������� 
7RWDO�   ���������� 

 

025(��&DUH�PRUH�WKDQ�RWKHUV�WKLQN�QHFHVVDU\��
7UXVW�PRUH�WKDQ�RWKHUV�WKLQN�ZLVH� 

6HUYH�PRUH�WKDQ�RWKHUV�WKLQN�SUDFWLFDO�� 

3DULVK�$FWLYLWLHV 
&DWKROLF�6FKRROV�:HHN 

0RQGD\��)HEUXDU\�� 
 �����SP��%DVNHWEDOO��3DULVK�&HQWHU� 
 �����SP��365��6FKRRO� 
 �����SP��$WKOHWLF�$VVRFLDWLRQ�0HHWLQJ��3DULVK�&HQWHU¶V�VWDJH� 
7XHVGD\��)HEUXDU\�� 
 �����DP�-������SP��(XFKDULVWLF�$GRUDWLRQ��&KXUFK� 
 �����DP��&UDIWHUV�_�3UD\HU�6KDZO�0LQLVWU\��3DULVK�2IILFH� 
 �����SP��%DVNHWEDOO��3DULVK�&HQWHU� 
:HGQHVGD\��)HEUXDU\�� 
 ������DP��/LWXUJLFDO�0XVLF��3DULVK�2IILFH� 
 �����SP��%DVNHWEDOO��3DULVK�&HQWHU� 
 �����SP��/LWXUJ\�&RPPLWWHH��3DULVK�2IILFH� 
7KXUVGD\��)HEUXDU\�� 
 �����SP��%DVNHWEDOO��3DULVK�&HQWHU� 
)ULGD\��)HEUXDU\�� 
 �����SP�GRRUV�RSHQ�������SP�JDPHV�EHJLQ��%,1*2�� 

%DQGZDJRQ�+DOO� 
 �����SP��%DVNHWEDOO��3DULVK�&HQWHU�	�&DIHWHULD� 
6DWXUGD\��)HEUXDU\�� 
 �����DP��%DVNHWEDOO��3DULVK�&HQWHU�	�&DIHWHULD�� 
6XQGD\��)HEUXDU\�� 
 ������SP��%DVNHWEDOO��3DULVK�&HQWHU�	�&DIHWHULD� 
 

&DQFHODWLRQV� 
· Ladies Guild KDV� GHFLGHG� WR� QRW� DWWHPSW� D� PHHWLQJ� LQ�

)HEUXDU\�� EXW�ZLOO� GHILQLWHO\ VHHN�DSSURYDO� IRU� D�PHHWLQJ�RQ�
0DUFK ����'HWDLOV� WR� IROORZ��)RU�PRUH� LQIRUPDWLRQ�DERXW� WKH�
/DGLHV�*XLOG�FDOO�-R\FH�:LOOLDPV�DW�������������� 

· 0HQ·V�&OXE�ZLOO�QRW�EH�PHHWLQJ�LQ�)HEUXDU\� 

)URP�WKH�3ULQFLSDO�« 
 

'HDU�3DULVKLRQHUV� 
 

���2XU�VFKRRO� IDPLO\�SDUWLFLSDWHG� LQ�RXU�RZQ�0DUFK�
IRU�/LIH�RQ�-DQXDU\���QG��,W�ZDV�QLFH�WR�VHH�VRPH�
RI�\RX�DORQJ�WKH�SDUDGH�URXWH�DQG�RWKHUV�MRLQ�XV�LQ�
SUD\LQJ� WKH� 5RVDU\�� 7KH� 6W�� /RXLV� 5HYLHZ� ZDV�

SUHVHQW�IRU�RXU�0DUFK��
/RRN� IRU� WKH� VWRU\� LQ�
DQ� XSFRPLQJ� HGLWLRQ�
RI�WKH�5HYLHZ��:H�ZLOO�
FRQWLQXH� WR� UDLVH�
PRQH\� ZLWK� D� FRLQ�
FKDOOHQJH� IRU�
%LUWKULJKW�67/�WKURXJK�
&DWKROLF� 6FKRROV�
:HHN�� :H� DUH�
HQFRXUDJLQJ� RXU�
VWXGHQWV� WR� VXSSRUW�
%LUWKULJKW� E\� GRQDWLQJ�
WKHLU� FKDQJH� DQG�
KHOSLQJ� XV� ILOO� RXU�
� JDOORQ�ZDWHU�MXJ�   

���7RGD\� RIILFLDOO\� EHJLQV� &DWKROLF� 6FKRROV� :HHN��
:KLOH� ZH� DUH� XQDEOH� WR� KRVW� RXU� WUDGLWLRQDO� RSHQ�
KRXVH��,� LQYLWH�\RX�WR� ORRN�DW�RXU�SLFWXUH�GLVSOD\�LQ�
WKH�FDIHWHULD��7KHUH�DUH�WRNHQV�RI�RXU�DSSUHFLDWLRQ�
E\�WKH�SLFWXUH�ZDOO��3OHDVH�KHOS�\RXUVHOI� 
���$V� SDUW� RI� RXU� &DWKROLF� 6FKRROV� :HHN�
FHOHEUDWLRQ�� WKH� VWXGHQWV� ZLOO� EH� SDUWLFLSDWLQJ� LQ� D�
6283(5� %2:/�� 7KH� VWXGHQWV� ZLOO� YRWH� IRU� WKH�
WHDP� WKDW� WKH\� DUH� URRWLQJ� IRU� LQ� WKH� 6XSHU� %RZO�
ZLWK� FDQQHG� JRRGV�� 2QH� FDQQHG� JRRG� ZLOO� HTXDO�
RQH� YRWH�� <RX� DUH� LQYLWHG� WR� SDUWLFLSDWH� DOVR��
7KH 6283(5� %2:/� GLVSOD\� ZLOO� EH� LQ� WKH�
HQWUDQFH�ZD\� RI� WKH� VFKRRO��:KR� DUH� \RX� URRWLQJ�
IRU� –� WKH� .DQVDV� &LW\� &KLHIV� RU� WKH� 7DPSD� %D\�
%XFFDQHHUV"  
���3OHDVH� WHOO� \RXU� IDPLO\�� IULHQGV�� FRZRUNHUV�� DQG�
QHLJKERUV� WR� FRPH� VHH� XV� DQG� FKHFN� RXU� YLEUDQW�
VFKRRO� FRPPXQLW\�� ,I� ILQDQFHV� DUH� D� FRQFHUQ�� WKH�
$UFKGLRFHVDQ� 7RGD\� DQG� 7RPRUURZ� 6FKRODUVKLS�
DSSOLFDWLRQ� LV� RSHQ�� <RX� FDQ� DSSO\� E\� JRLQJ� WR�
77()-67/�25*�� ,I� \RX�KDYH�DQ\� TXHVWLRQV�DERXW�
RXU�VFKRRO�RU�WKH�VFKRODUVKLS�SURFHVV��SOHDVH�JLYH�
XV�D�FDOO����������������DQG�ZH�ZRXOG�EH�KDSS\�WR�
DQVZHU� DQ\� RI� \RXU� TXHVWLRQV�� 7KDQN� \RX� IRU�
VSUHDGLQJ�WKH�ZRUG�DERXW�RXU�ZRQGHUIXO�SDULVK�DQG�
VFKRRO�FRPPXQLW\��:H�UHDOO\�PHDQ�LW�ZKHQ�ZH�VD\��
³:HOFRPH�+RPH�´  
 

6W��0DUN��3UD\�IRU�8V� 
���-XOLH�%LQJKDP 

 

 JOIN ST. MARK STUDENTS 
AS WE SUPPORT BIRTHRIGHT STL 
%LUWKULJKW�LV�FHOHEUDWLQJ�LW¶V���WK�\HDU�� 

 

���6W�� 0DUN¶V� LV� EHLQJ� FKDOOHQJHG� WR� UDLVH� PRQH\� IRU�
%LUWKULJKW� XQWLO� QH[W� 0RQGD\�� )HEUXDU\ ���� 7KH IXQGV�
UDLVHG�ZLOO�HQVXUH�%LUWKULJKW�67/�LV�DEOH�WR�FRQWLQXH�RIIHULQJ�
IUHH� SURIHVVLRQDO� SUHJQDQF\� DQG� SRVWSDUWXP� FRXQVHOLQJ��
UHQW�� WXLWLRQ�� FKLOGFDUH� FODVVHV� DQG� RWKHU� SUDFWLFDO�
DVVLVWDQFH�� DOO� RI� ZKLFK� KHOSV�ZRPHQ� FKRRVH� OLIH� IRU� WKHLU�
EDELHV�� 
���'RQDWLRQV�FDQ�EH�PDGH� WKURXJK� WKH�ZHHNO\�FROOHFWLRQ�DW�
0DVV� �SOHDVH� ODEHO� \RXU� GRQDWLRQ�HQYHORSH� ³%LUWKULJKW� ��-��-��´� DQG� LI�
\RX� DUH� ZULWLQJ� D� FKHFN� PDNH� LW� RXW� WR� ³%LUWKULJKW� 67/´�� RU� DW�
ELUWKULJKWVWO�RUJ���-��-��� �SOHDVH� QRWH� 6W�� 0DUN� &DWKROLF�
6FKRRO�DV�WKH�FKDOOHQJH�VFKRRO���Thank you! 

%,1*2�HYHU\�)ULGD\�DW�%DQGZDJRQ�+DOO 
'RRUV�RSHQ�DW����� SP��6DOHV�EHJLQ�DW������SP� 

*DPHV�EHJLQV�DW������SP 

7HDP���VFKHGXOHG�WR�YROXQWHHU�RQ�)ULGD\��)HEUXDU\�� 

,I�\RX�FDQQRW�ZRUN�RU�KDYH�TXHVWLRQV��FDOO��/DXUD�#�������������� 

'��/DXPDQQ 
6��6SDUZDVVHU 

&��1RWR 
-��5XQLHZLF] 

&��*RRGVRQ 
'��	�$��.RSII 
%��6FKLQGOHU 

$��%��%XJDQVNL 

5��0DVLGRQVNL 
'��/DXUHQWL 
.��%UDGVKDZ 
-��-RKQVRQ 
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:HHN�RI�-DQXDU\����-�)HEUXDU\�� 
 

6XEPLWWHG�E\�2OLYLD�0XUSKH\���WK�*U� 
 

'HDU�*RG��7KDQN�\RX� IRU� WKH�KHOS� LQ�
RXU� JURZWK� LQ� UHVSHFW�� UHVSRQVLELOLW\��
LQWHJULW\�DQG�SHUVHYHUDQFH��:H�NQRZ�
<RX� FDQ� RQO\� OHDG� XV� VR� IDU�� EXW�ZH�
DSSUHFLDWH� DOO� RI� <RXU� KHOS�� :H� DUH�
IRUHYHU� HWHUQDOO\� JUDWHIXO� IRU� RXU�
ZRQGHUIXO� SDULVK� DQG� VFKRRO��
:H ZDQW� WR� FRQWLQXH� WR� SURVSHU� DQG�
IROORZ�<RX�DV�GLVFLSOHV��+HOS�XV�ZLWK�
<RXU�ZLVGRP�WR�JXLGH�XV�DQG�OHDG�XV�
LQ�WKH�ULJKW�GLUHFWLRQ��:H�ZLOO�FRQWLQXH�
WR� DVN� IRU� <RXU� KHOS�� JXLGDQFH� DQG�
EOHVVLQJV�� :H� DVN� IRU� WKLV� WKURXJK�
<RXU�VRQ��-HVXV�&KULVW��$PHQ� 
 
 
6WDUW� \RXU� QHZ� \HDU� RII� ZLWK� WKH� WKRXJKWIXO�
UHVROXWLRQ�WR�SUD\�IRU�\RXU�IHOORZ�SDULVKLRQHUV��
6XEPLW� \RXU� RZQ� RULJLQDO� SUD\HU� IRU� WKH�
EHQHILW� RI� 6W��0DUN� SDULVK�� 3OHDVH� VXEPLW� E\�
HPDLO� WR�� VWPDUNSUD\HUFKDOOHQJH#JPDLO�FRP�
RU�� SXW� LQ� HQYHORSH� PDUNHG� ³3UD\HU�
&KDOOHQJH´�DQG�SXW�LW�LQ�WKH�FROOHFWLRQ�EDVNHW��
%H�VXUH�WR�LQFOXGH�\RXU�QDPH�DQG�JUDGH�OHYHO�
LI�D�VWXGHQW��<RXU�SUD\HU�PD\�EH�QH[W� 

:KHQ� YLHZLQJ� 0DVV� RQ� 79� RU� WKH� ,QWHUQHW�
DIWHU� &RPPXQLRQ�� SUD\� WKH� DERYH� SUD\HU��
7KLV SUD\HU� RI� VSLULWXDO� FRPPXQLRQ� XQLWHV�
RXU� KHDUWV� WR� &KULVW� LQ� WKH� (XFKDULVW� ZKHQ�
ZH�DUH�XQDEOH�WR�UHFHLYH�+LP�SK\VLFDOO\� 

)DOVH�3URSKHWV��7UXH�3URSKHWV 
���,Q�'HXWHURQRP\�WRGD\�ZH�KHDU�WKDW�*RG¶V�YHU\�ZRUGV�ZLOO�
ILOO�WKH�PRXWK�RI�D�WUXH�SURSKHW��EXW�D�IDOVH�SURSKHW�ZLOO�� LQ�D�
PDQQHU� RI� VSHDNLQJ�� SXW� PHUH� PRUWDO� ZRUGV� LQWR� *RG¶V�
PRXWK�� ,Q� 0DUN¶V� *RVSHO�� ZH� VHH� -HVXV� WHDFKLQJ� DQG�
KHDOLQJ� DV� D� WUXH� SURSKHW�� RQH� ILOOHG� ZLWK� WKH� DXWKRULW\� RI�
*RG¶V�RZQ�YRLFH��WKH�+RO\�2QH�RI�*RG� 
���7KH�ZKROH�KLVWRU\�RI�RXU�FKXUFK� LV� ILOOHG�ZLWK�ERWK� WUXH�DQG�
IDOVH� SURSKHWV�� %XW� LQ� WRGD\¶V� *RVSHO� ZH� OHDUQ� WKDW� -HVXV¶�
IDPH�VSUHDG�EHFDXVH�KH� WDXJKW�ZLWK�DXWKRULW\��KH�ZDVQ¶W�DQ�
DXWKRULW\�EHFDXVH�KH�ZDV�SRSXODU�RU� IDPRXV��:H�DOVR� OHDUQ�
IURP�KLP�� LQ�KLV�GHVHUW� WHPSWDWLRQ�FRQIURQWDWLRQV�ZLWK�6DWDQ��
WKDW� DQ\RQH� FDQ� TXRWH� VFULSWXUH�� HYHQ� DJDLQVW� *RG¶V�
SXUSRVHV��$QG� WRGD\�ZH�KHDU� WKDW�KLV� DXWKRULW\�ZDV�QRW� OLNH�
WKDW�RI� WKH�VFULEHV��ZKR�KHOG�WKH�RIILFLDO�SRVLWLRQV�RI�UHOLJLRXV�
DXWKRULW\�LQ�KLV�GD\��2XU�ZRUN�LV�WR�GR�RXU�EHVW�WR�GLVFHUQ�WKH�
WUXH�SURSKHWV� LQ� RXU�PLGVW�� DQG� WR� EH� WUXH�SURSKHWV� DV�ZHOO��
7KH� SVDOPLVW� WHOOV� XV� KRZ� WR� GR� WKLV�� E\� QRW� KDUGHQLQJ� RXU�
KHDUWV�ZKHQ�*RG�VSHDNV�� ,I�ZH� WUXO\� OLVWHQ� WR�*RG�� LW�ZLOO� EH�
*RG¶V�YHU\�ZRUGV�ILOOLQJ�RXU�PRXWKV���&RS\ULJKW���-��6��3DOXFK�&R� 

)($67�2)�)$,7+ 
,�&RQIHVV 

2QH�IRUP�RI�WKH�SHQLWHQWLDO�ULWH�
DW� WKH� EHJLQQLQJ� RI� 0DVV� LV�
WKH� WUDGLWLRQDO� &RQILWHRU�� RU�
³, FRQIHVV�´�D�SUD\HU�WKDW�ZDV�
IRUPHUO\� SUD\HG� E\� WKH� SULHVW�
DORQH� DW� WKH� IRRW� RI� WKH� DOWDU��
EXW� ZKLFK� LV� QRZ� SUD\HG� E\�
WKH� HQWLUH� DVVHPEO\�� 7KH�

&RQILWHRU� LV�DW�RQFH�SHUVRQDO—³,�FRQIHVV´—DQG�FRPPXQDO��
SUD\HG�DORXG��WRJHWKHU��:H�UHFRJQL]H�WKDW�VLQ�GRHV�QRW� MXVW�
VHSDUDWH� XV� IURP�*RG�� VLQ� FRPHV� EHWZHHQ� XV� DQG� RWKHUV��
LVRODWLQJ�XV��:H�DFNQRZOHGJH�WKDW�VLQ�KDV�PDQ\�GLPHQVLRQV��
LQGLYLGXDO� DQG� FRPPXQDO�� VLQV� RI� WKRXJKW�� VLQV� RI� VSHHFK��
VLQV� RI� DFWLRQ�� VLQV� RI� RPLVVLRQ�� 6LQ� LV� QRW� VRPHWKLQJ� WKDW�
KDSSHQV�WR�XV��VLQ�LV�VRPHWKLQJ�ZH�GR��,Q�WKH�&RQILWHRU��ZH�
WDNH� UHVSRQVLELOLW\� IRU� RXU� RZQ� DFWLRQV�� 7KH� UHSHDWHG�
LQVLVWHQFH�RQ�RXU�³IDXOW�´�ZLWK�WKH�ULWXDO�JHVWXUH�RI�VWULNLQJ�WKH�
EUHDVW�� DQ�DQFLHQW� VLJQ�RI� SHQLWHQFH�� LV� QRW�PHDQW� WR� ORZHU�
RXU�VHOI-HVWHHP��5DWKHU� LW�DFNQRZOHGJHV�RXU�KXPDQ�LQVWLQFW�
WR�WUDQVIHU�WKH�EODPH�ZKHQHYHU�ZH�FDQ��³7KH�GHYLO�PDGH�PH�
GR�LW�´���7KLV�SUD\HU�VWRSV�XV�VKRUW��:H�WDNH�UHVSRQVLELOLW\�IRU�
RXUVHOYHV��RXU�DFWLRQV��RXU�IDLOXUH�WR�DFW��7KHQ�ZH�FU\�RXW�WR�
*RG� LQ� WKRVH� DQFLHQW� ZRUGV�� .\ULH�� HOHLVRQ—/RUG�� KDYH�
PHUF\��)RU�WKH�VLQQHU�ZKR�UHSHQWV��WKHUH�LV�PHUF\��7KLV WUXWK�
LV�DW�WKH�KHDUW�RI�RXU�IDLWK��DQG�LW�LV�ZKHUH�WKH�0DVV��RXU�IHDVW�
RI�IDLWK��EHJLQV�� ���—&RULQQD�/DXJKOLQ��&RS\ULJKW���-��6��3DOXFK�&R� 

 

'21¶7�)25*(7�<285�
3$/06��3OHDVH�UHPHPEHU�WR�
EULQJ�\RXU������SDOPV�QH[W�WLPH�

\RX�FRPH�WR�FKXUFK��
3OHDVH SODFH�WKHP�LQ�WKH�

EDVNHWV�DW�WKH�FKXUFK�HQWUDQFHV� 



�����<HDU�(QG�5HSRUW�RQ�6W��0DUN¶V�6W��9LQFHQW�GH�3DXO�$FWLYLWLHV 
 

���7KH�&29,'-���9LUXV�SODFHG�H[WUHPH�GHPDQGV�RQ�6W��0DUN¶V�6W��9LQFHQW�GH�3DXO� �69G3�� LQ������E\�1HLJKERUV-,Q-
1HHG�ZLWKLQ�RXU�3DULVK�ERXQGDULHV��7KH�IROORZLQJ�LV�RXU������<HDU�(QG�5HSRUW� 
 

1HLJKERUV-LQ-1HHG�6HUYHG�LQ����� 
�� :H�VHUYHG�����IDPLOLHV�LQ�RXU�SDULVK�ERXQGDULHV 
�� 7RWDO�IDPLO\�PHPEHUV�VHUYHG�ZHUH�����FKLOGUHQ�DQG�DGXOWV 

7\SHV�RI�6HUYLFHV�3URYLGHG 
�� +RXVLQJ��UHQW�DQG�PRUWJDJH�SD\PHQWV� 
�� 8WLOLWLHV��HOHFWULF��JDV��DQG�ZDWHU� 
�� &DU��UHSDLUV��WRZLQJ�DQG�WD[L�VHUYLFH� 
�� 0HGLFDO�3UHVFULSWLRQV 
�� )RRG��JURFHU\�VWRUH�YRXFKHUV�DQG�JLIW�FDUGV�DQG�UHIHUUDOV�WR�WKH�$IIWRQ�&KULVWLDQ�)RRG�3DQWU\� 
�� 69'3�7KULIW�6WRUH��IXUQLWXUH��KRXVHZDUHV��FORWKLQJ�DQG�EHGGLQJ� 

'RQDWLRQV�DQG�2WKHU�)XQGV�5HFHLYHG�DQG�3DLG�2XW�WR�1HLJKERUV�LQ�1HHG�LQ����� 
���:H�WKDQN�6W��0DUN�SDULVKLRQHUV�IRU�WKHLU�JHQHURXV�GRQDWLRQV�DQG�VXSSRUW�LQ������   

�� 'RQDWLRQV�WR�WKH�3RRU�%R[�LQ�WKH�EDFN�RI�&KXUFK�DQG�ODUJH�LQGLYLGXDO�SDULVKLRQHU�GRQDWLRQV�FDPH�WR�������� 
 

���2Q� ODUJH� XWLOLW\� DQG� KRXVLQJ� ELOOV�� ZH� KDG� WR� DVN� IRU� ILQDQFLDO� DVVLVWDQFH� IURP� RWKHU� VXUURXQGLQJ� SDULVK� 69G3�
&RQIHUHQFHV�� IURP� WKH� 6RXWK� 'LVWULFW� 2IILFH� DQG� IURP� WKH� &RXQFLO� 2IILFH�� 7KH� EUHDNGRZQ� RI� WKHVH� DGGLWLRQDO� IXQGV�
UHFHLYHG�DQG�SDLG�RXW�ZDV� 

�� 6XUURXQGLQJ�SDULVKHV�69G3�&RQIHUHQFHV�-������� 
�� 6RXWK�'LVWULFW�2IILFH�-������� 
�� &RXQFLO�2IILFH�-�������� 

���7RWDO�GRQDWLRQV�DQG�RWKHU�IXQGV�UHFHLYHG�DQG�SDLG�RXW� LQ������FDPH�WR�����������%\�FRPSDULVRQ�� LQ������6W��0DUN�
69G3�KDG�GRQDWLRQV�DQG�RWKHU�IXQGV�UHFHLYHG�DQG�SDLG�RXW�RI������������������LQ�SDULVKLRQHU�GRQDWLRQV�DQG���������
IURP�RWKHU�ILQDQFLDO�DVVLVWDQFH��   
7KH�1HHG�&RQWLQXHV�WR�EH�*UHDW� 
���:H�GRQ¶W�VHH�DQ�HQG�WR�WKH�H[WUHPH�GHPDQGV�E\�1HLJKERUV-,Q-1HHG�RQ�6W��0DUN¶V�6W�9LQFHQW�GH�3DXO�XQWLO�&29,'-���
KDV�SDVVHG��:H�KRSH�\RX�ZLOO�FRQWLQXH�WR�EH�JHQHURXV�LQ�������(QYHORSHV�IRU�PDNLQJ�6W��9LQFHQW�GH�3DXO�GRQDWLRQV�DUH�
ORFDWHG�RQ�WRS�RI�WKH�3RRU�%R[�LQ�WKH�EDFN�RI�&KXUFK� $QG��\RXU�SUD\HUV�IRU�RXU�ZRUN�DUH�YHU\�PXFK�DSSUHFLDWHG� 

 

6W��0DUN¶V�6W��9LQFHQW�GH�3DXO�0HPEHUV 

�����&2175,%87,21�
67$7(0(176 

 
,I� \RX� ZRXOG� OLNH� D� FRS\� RI� \RXU� �����
FRQWULEXWLRQ� VWDWHPHQW� WR� 6W� 0DUN� &DWKROLF�
&KXUFK��SOHDVH�GURS�WKLV�IRUP�LQ�WKH�6XQGD\�
FROOHFWLRQ� EDVNHW� RU� PDLO� LW� WR� WKH� 3DULVK�
2IILFH� ������5LSD�$YHQXH�_�6W� /RXLV��02��������RU�
FRQWDFW� $OLFH� :LOFR[� �%RRNNHHSHU�� DW�
������������� 
 
,Q� RUGHU� WR� UHGXFH� SRVWDJH� FRVWV�� ZH� DUH�
RQO\� PDLOLQJ� RXW� D� VWDWHPHQW� LI� LW� LV�
UHTXHVWHG��7KDQN�\RX� 
 
&RQWULEXWRU¶V�1DPH� 
  
 
&RQWULEXWRU¶V�$GGUHVV�  
 
  

 

,Q� WKH� PLGVW� RI� WKLV�
SDQGHPLF��ZH�DOO�FRXOG�XVH�
D�JRRG�UHDG�«�D�ERRN�WKDW�
FDQ� SHUVRQDOO\� KHOS� HDFK�
RI� XV� JHW� WKURXJK� WKH�
SUHVHQW� FULVLV� «� MXVW� LQ�
WLPH�IRU�/HQW� 
 

,Q� WKLV� OLIH-FKDQJLQJ� ERRN��
DXWKRU� 0DWWKHZ� .HOO\�
DGGUHVVHV� WKH� RSSRUWXQLWLHV�
DQG� REVWDFOHV� ZH� HQFRXQWHU�
ZKHQ� DVNLQJ� OLIH¶V� %,*�
TXHVWLRQV� 
 

:KR�DP�,"� 
:K\�DP�,�KHUH" 

 
 

3HUIHFWO\�<RXUVHOI��'LVFRYHULQJ�*RG¶V�'UHDP�IRU�<RX�KDV�
DQ� HPSKDVLV� RQ� VSLULWXDO� JURZWK� DQG� UHDOL]LQJ� *RG¶V�
GUHDP�IRU�\RXU�OLIH��0DWWKHZ�.HOO\�WHDFKHV�XV�KRZ�WR�ILQG�
WKH�EDODQFH�EHWZHHQ�DFFHSWLQJ�RXUVHOYHV�DQG�VWULYLQJ� WR�
EHFRPH�DOO�*RG�GUHDPV�IRU�XV�WR�EHFRPH�� 
 

7KLV LV�WKH�JXLGH�\RX�QHHG�LI�<28�ORQJ�WR�EH�DW�SHDFH�
ZLWK�ZKR�<28�DUH��ZKHUH�<28�DUH��DQG�ZKDW�<28�DUH�
GRLQJ�� QRW� LQ� VRPH� GLVWDQW� WRPRUURZ�� EXW� KHUH� DQG�
QRZ�-�WRGD\� 
 
7KLV�ERRN�PD\�EH�IRXQG�LQ�WKH�YHVWLEXOHV�	�
FU\�URRP�RI�WKH�FKXUFK��3OHDVH�SLFN�XS�
FRSLHV�IRU�\RXUVHOI�DQG�\RXU�ORYHG�RQHV� 




