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Fund Overview and Distribution

Investments $14,567,521

Funds 45

D i stributions $642,239

The Vermont Catholic Community Foundation is a registered 501(c)3 non-profit organization, 

and all donations received are fully deductible for tax purposes: #81-0999457.
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VCCF Fund Sites  2018
Barre, 1 fund

Bennington, 1 fund

Bloomfield/Canaan, 1 fund

Brattleboro, 1 fund

Burlington, 5 funds

Derby Line, 1 fund

Fairfax, 1 fund 

Fairfield, 2 funds

Montpelier, 1 fund

South Burlington, 27 funds

Vergennes, 2 funds

West Rutland, 2 funds

 
M i s s i o n

The Vermont Catholic Community Foundation’s mission is to  
support, serve and otherwise benefit apostolic activities of the 

Church and make grants to nonprofit organizations reflecting the 
compassion of Christ in service to the community in the Roman 

Catholic Diocese of Burlington and the State of Vermont. 



My brothers and sisters,

It is with much gratitude that I share the second annual report of the Vermont Catholic 
Community Foundation. Because of the generosity and trust of so many people, we are off 
to a solid start and continue to grow to meet the needs of our parishes, schools, ministries 
and charitable causes throughout the state. The Foundation provides a way for lay men and 
women to help shape the future direction of the Catholic Church in ways that matter most 
to them by creating and contributing to endowment funds that will support a legacy of faith 
for the next generation.

The future of our Church is in the hands of the Catholic community. Your support and  
engagement will lay the groundwork for changes that will strengthen our parishes and  
proclaim the Gospel.

During the yearlong Synod listening process, I have heard from many concerned Catholics 
about where we need to direct our resources so we can become a stronger Church that 
welcomes the stranger, cares for the poor and spreads the Good News that Jesus Christ is 
Lord and Savior. When the Synod convenes this autumn, this input will be used to create a 
pastoral plan that will guide how we invest our resources to strengthen parish life and meet 
the needs of the community.

I encourage those of you who can to continue to be generous and support those parishes, 
ministries and charitable causes in the Diocese of Burlington that are meaningful to you so 
that together, all that we do and say will be for the greater glory of God.

Yours in Christ,

Most Reverend Christopher J. Coyne,  
Bishop of Burlington

Ellen Kane,  
Executive Director

Bishop Christopher J. Coyne,  
President
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F R O M  T H E  P R E S I D E N TF R O M  T H E  E X E C U T I V E  D I R E C T O R

Dear Friends,

During the last two years, the Vermont Catholic Community 
Foundation has more than doubled in size. We are serving more parishes, 
ministries and cemeteries; our financial aid scholarship funds have almost tripled; 
and we are caring for the elderly and most vulnerable through our support of Vermont 
Catholic Charities Inc.

The Foundation reflects the core values of our faith and brings the Catholic community 
together to express those values in various ways. Whether it is providing support for mothers 
in poverty after they have their babies; financial aid to students who could not otherwise 
afford a Catholic education; or resources to care for our cemeteries, the Foundation provides 
many pathways for individuals and Catholic entities to create funds that will support specific 
purposes now and in the future.

The Foundation provides an opportunity for the community to get involved in a way that 
was not available before, and our board of mostly lay men and women from all over  
Vermont is focused on identifying and meeting the diverse needs of our parishes, schools  
and vulnerable individuals throughout the state.

I am grateful for the positive response of so many individuals who want to get involved and 
be part of the solution as we work together to create a stronger, more vibrant Church.

With God all things are possible.

Sincerely,

Ellen Kane



Purpose
To provide pathways for Catholics  
to leave a legacy that will shape 
the future of the Catholic Church 
in Vermont.

About 
Incorporated in December 2015, 
Vermont Catholic Community  
Foundation is a non-profit 
501(c)3 separate from the  
Roman Catholic Diocese of  
Burlington, and all funds 
are separate. The foundation 
supports Catholic and other 

social service programs across the state that align with the mission and social teachings of 
the Church at the direction of donors. The foundation responds to the needs of Catholic 
donors by offering more choice about what they want to fund and investments that reflect 
the faith. In addition, the foundation offers a menu of giving options such as bequests, 
endowments, trusts, charitable gift annuities, insurance and specialty assets.

Benefits
• Investments meet the Catholic ethical standards required by United States Conference  

of Catholic Bishops’ Guidelines;

• Competitive-fee structure;

• Potential for greater rate of return with pooling of funds;

• Ensures donor’s intent is preserved and funds support the specific parish,  
school or ministry in perpetuity;

• Removes administrative burden and costs to manage and report on investments;

• Provides a planned giving and major donor stewardship program  
to support growth of restricted and unrestricted gifts.

Types of Funds
Most funds can be established for a minimum of $10,000. Once a fund is established,  
gifts of any size can be added.

Endowment Fund
A fund that helps protect and grow medium- to long-term assets while receiving relatively 
even annual distributions. Endowments are designed to serve the beneficiaries in perpetuity 
and are often established with a charitable gift or from an estate designated to support a 
specific parish, school, ministry or charitable purpose.

Reserve Fund
Similar to an endowment fund, a reserve fund is established with the intent to protect and 
grow the assets while maintaining even annual distributions, but it allows the beneficiary  
to access the principal in emergency situations.

Perpetual Care Fund
Funds held, managed and invested for a designated cemetery in accordance with state and 
federal law, including, but not limited to, the restrictions imposed on the use of the income 
and principal of perpetual care funds under 18 V.S.A. Chapter 121: §5306.

Donor Advised Fund
For a minimum of $25,000, a donor 
can make a charitable contribution, 
receive an immediate tax benefit and 
then be involved in recommending 
grants from the fund over time.

Scholarship Fund
For a minimum of $25,000, a donor 
or organization can create a scholar-
ship fund based on financial need or 
academic achievement for students 
attending Catholic schools. 

Legacy Gift
Parishioners can make a bequest  
in their will to a specific fund or 
establish a fund and leave a legacy  
of faith for generations to come. 

A B O U T  T H E  F O U N D A T I O N A B O U T  T H E  F O U N D A T I O N
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Catholic Schools
Bishop Kenneth Angell  
Student Assistance Fund
To provide financial assistance to  
eligible students at Christ the King  
School, Burlington.

Balance: $250,010

Catholic Schools Fund
To provide tuition assistance and other financial support for Catholic schools in the Roman 
Catholic Diocese of Burlington as determined by the superintendent of Catholic schools.

Balance: $52,580

Christ the King School Fund
To provide funding for operations of Christ the King School, Burlington.

Balance: $531,172

The Constance McGowan Fund
To provide financial aid scholarships to students attending RMHS.

Balance: $50,326

Dr. Robert J. Ferro RMHS 
Science and Mathematics  
Endowment Fund
To provide funding to  
support the RMHS  
Science and Mathematics 
Department.

Balance: 
$37,400

C U R R E N T  F U N D S

Manfred K. Hummel Award
To award a cash prize given in Manfred K. Hummel’s name to a current junior at RMHS 
who demonstrates excellence in writing.

Balance: $25,629

Matthew William Gieger ‘91 Faith in Action Fund
To be used at the discretion of the campus ministry director and principal to help RMHS fulfill one 
of the central tenets of the Rice mission, serving others. The goal is to provide students with as 
many meaningful outreach opportunities as fiscally possible both locally and outside of Vermont.

Balance: $26,159

Michael Quinn ‘70 Memorial Scholarship Fund
To provide financial aid scholarships to students attending RMHS.

Balance: $24,889

Msgr. Wendell Searles Scholarship Fund
To grant financial aid scholarships to students attending RMHS.

Balance: $20,512

Rice-Cathedral  Alumni Association Fund
To provide funding for the Rice-Cathedral Alumni Association’s mission to support the  
interests and general welfare of RMHS and its students, faculty, administration and alumni.

Balance: $64,971

Rice Memorial High School Angell Tuition Assistance Fund
To provide funding for financial assistance to eligible RMHS students.

Balance: $103,112

Rice Memorial High School Fitzgerald Fuller Scholarship Fund
To provide financial aid scholarships to students attending RMHS.

Balance: $54,482

C U R R E N T  F U N D S
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“I am truly thankful to receive tuition assistance. It means  
I can attend Rice. My parents value Rice and try hard to 
fit it into their budget, making it a priority. Thank you for 
giving me tuition assistance. I love attending Rice.”

— Rice scholarship recipient 

“I want donors to know that I 
intend to work hard, look for 
opportunities to grow as a 
well-rounded student while 
balancing academics, faith 
and co-curricular activities.”

— Rice scholarship recipient

“An anonymous donor gave $50,000 to 
establish the Constance McGowan ‘38 
Endowed Scholarship Fund.  Constance  

McGowan nee Constance Ruth Millard (“Connie”) was described 
in the 1938 Cathedral yearbook, The Tower, as ‘a well-behaved 
child — but when that rule is broken, you will find that she is 
addicted to the giggling habit.  Her infectious laugh has often 
wrought havoc with the English class. However, Connie, as a 
classmate, is one of the best — a true friend.  Her eagerness 
to help others is a well-known fact and her chosen career, 
nursing, is a noble one.’ We are honored by this incredible act of 

generosity and the opportunities this fund will provide for future generations of 
“well-behaved” children whose laugh wreaks “havoc with the English class.” 

— Christy Bahrenburg, RMHS Director of Advancement and Communications



Rice Memorial High School Gergory R. Couture Memorial Scholarishp Fund
To provide financial aid scholarships to students attending RMHS.

Balance: $27,584

Rice Memorial High School in Honor  
of the Sisters of Mercy Fund
To provide funding for operations of RMHS.

Balance: $66,675

Rice Memorial High School Jack and 
Judy Mable Tuition Assistance Fund 
This fund will provide tuition assistance  
to eligible students attending RMHS  
who are parishioners of St. Mark  
Parish in Burlington, Vermont, at the 
recommendation of the pastor.

Balance: $24,518

Rice Memorial High School Lawrence 
Scholarship Fund
To provide financial aid for students from families who  
are unable to afford the full cost of tuition at RMHS.

Balance: $224,883

Rice Memorial High School Pomerleau Scholarship Fund
Created to memorialize Anne Marie and Ellen, it will provide financial assistance to deserv-
ing students entering RMHS.

Balance: $57,797

St. Michael Catholic Grammar School of Brattleboro Fund
To provide funding for operations of St. Michael Catholic Grammar School.

Balance: $50,640

Cemeteries
Assumption of the Blessed Virgin Mary Cemeteries Fund
To provide income for the charitable activities of the Catholic cemeteries in Bloomfield  
and Canaan (Wallace Pond) associated with maintenance, beautification and any restoration 
of monuments, headstones and grave markers of historical or architectural significance to  
the community.

Balance: $65,558

Mount Calvary Cemetery Perpetual Care Fund
To provide perpetual care and maintenance of Mount Calvary Cemetery.

Balance: $410,015

Resurrection Park Cemetery Perpetual Care Fund
To provide perpetual care and maintenance of Resurrection Park Cemetery.

Balance: $1,011,316

St. Peter Cemetery Fund
To provide income for the charitable activities of the St. Peter Cemetery, Vergennes, associated 
with maintenance, beautification and any restoration of monuments, headstones and grave 
markers of historical or architectural significance to the community.

Balance: $9,869

C U R R E N T  F U N D S C U R R E N T  F U N D S
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I chose to combine the Fitzgerald and Fuller 
scholarship funds at the suggestion of the 
Rice Development Office in order to provide 
more substantial funding for a prospective 
student in need of financial assistance. The 
funds were originally set up in memory of 
my husband’s and my deceased loved ones. I 
was honored that my children chose Mother’s 
Day last year to contribute to the scholarships 
which my husband and I had set up. I was 
so pleased that the Rice experience meant 
enough to each of them to continue their 
parents’  legacy of providing assistance to 
students in need.

—  Mary Ellen (Fuller) Fitzgerald (donor)

Resurrection Park Cemetery was one of the first 
cemeteries to establish a perpetual care fund. 
“We trusted that the funds would be ethically 
invested while offering an opportunity to 
realize more gains,” said Robert Brown, director 
of cemeteries for the Diocese of Burlington.



Diocese
Diocese of Burlington Reserve Fund
To provide funding for operations of Roman Catholic Diocese of Burlington.

Balance: $493,444

Diocese of Burlington Self Insurance Fund
To provide funding for operations of Roman Catholic Diocese of Burlington.

Balance: $2,307,864

Edwin T. & Helen Buckley Priest Benefit Fund
To support the Priest’s Benefit Fund.

Balance: $805,179

Joseph C. and Marie L. Turk Fund
Papal See support and support for Catholic schools and charities of the City of Burlington.

Balance: $697,128

Roman Catholic Diocese of Burlington
An endowment fund to provide funds for operations of Roman Catholic Diocese  
of Burlington.

Balance: $493,445

Ministries
Edwin T. & Helen Buckley Fund  
for the Roman Catholic Diocese  
of Burlington
To support works of charity, the care  
of the poor and in support of vocations.

Balance: $805,179

Knights of Columbus  
Endowment Fund
To provide funding for pastoral works  
of the Roman Catholic Diocese of  
Burlington as designated by the bishop.

Balance: $9,716

Peter A. Nolin and Bertha A. Mooney Fund
For the education of young men to the Catholic priest-
hood from the Roman Catholic Diocese of Burlington.

Balance: $1,494,623

Pizzagalli Fund
To be used for such religious and charitable 
purposes within the State of Vermont as shall be 
determined by the Foundation from time to time.

Balance: $164,507

St. Anthony for Life Fund
To provide funding for the education, counsel and 
financial assistance for women in Vermont in order to protect 
the unborn and support and celebrate the gift of new life.

Balance: $43,632

C U R R E N T  F U N D S C U R R E N T  F U N D S
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“We are so grateful that we can 
rely on annual distributions from 
the Peter A. Nolin and Bertha 
A. Mooney Fund to support the 
education of young men entering 
the seminary. Formation of  
seminarians takes an average 
of 6-8 years and without this 
support it would be a real  
struggle to afford this education. 
This gift is truly a godsend.” 

— Father Jon Schnobrich,  
Director of Vocations.
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Parishes
Christ the King–St. Anthony Parish Fund
To provide funding for operations of Christ the King and St. Anthony parishes.

Balance: $531,172

Dr. Thomas G. Howrigan Fund (St. Patrick’s)
To support operations of St. Patrick Church.

Balance: $104,350

Sacred Heart–St. Francis de Sales Reserve Fund
To provide funding for operation of Sacred Heart St. Francis de Sales Parish.

Balance: $50,322

St. Anthony–St. George Fund
A reserve fund to provide funds for parish operations.

Balance: $85,812

St. Augustine Reserve Parish Fund
To provide funding for St. Augustine Parish operations.

Balance: $402,643

St. Bridget Parish Fund
A reserve fund to provide funds for parish operations.

Balance: $351,193

St. Joseph Co-Cathedral
A reserve fund to provide funds for parish operations.

Balance: $1,003,581

St. Monica Parish Fund
To provide funding for St. Monica Parish operations.

Balance: $24,457

St. Peter Parish Fund
To provide funding for youth ministry, evangelization and other types of Catholic education 
and outreach.

Balance: $10,623

St. Stanislaus Kostka Parish Fund
A reserve fund to provide funds for parish operations.

Balance: $200,682

Vermont Catholic Charities
Gokey Fund for Catholic Healthcare
To Provide Catholic healthcare to persons  
in need of such assistance within the  
Roman Catholic Diocese of Burlington.

Balance: $1,060,075 

Michaud Memorial Manor Fund
To provide funding for operations and 
other needs of Michaud Memorial Manor.

Balance: $52,431

Vermont Catholic Charities Fund
A reserve fund to provide funds for operations.

Balance: $185,368

C U R R E N T  F U N D S C U R R E N T  F U N D S
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Sandy is a mother of three school-age children and 
works at a gas station at night. She came to Vermont 
Catholic Charities after hearing from a friend about 
our denture program that is supported by the Gokey 
Fund for Catholic Healthcare. Sandy had her teeth  
extracted years ago but was not able to afford 
dentures until she came to us. She was so grateful 
and said, “Dentures have changed my life. I am now 
comfortable attending my kids’ events. I am confi-
dent at my job. My health is better because I can eat 
a broader range of nutritious foods. I am smiling at 
everyone all the time! I have never been happier.”

—  Mary Beth Pinard, Executive Director  
of Vermont Catholic Charities

 
“We were excited to establish 
the Dr. Thomas G. Howrigan 
Fund for St. Patrick Parish and 
the St. Anthony-St. George 
Fund because they enable 
our parishes to continue the 
good work they have always 
done without having to worry 
as much about fundraising. 
These funds have already 
benefited our parishes and we 
expect them to do so in the 
years to come.” 

— Father Bill Giroux,  
Pastor of St. Anthony  

and St. Patrick



F I N A N C I A L  S T A T E M E N T S F I N A N C I A L  S T A T E M E N T S

Statements of Activities 
For Years Ended June 30, 2018 and 2017

2018 2017

Un r e s t r i c t e d
te m p o r a r i ly 
re s t r i c t e d

tota l Un r e s t r i c t e d
te m p o r a r i ly 
re s t r i c t e d

tota l

re v e n U e s

Contributions $	 6,833,482 $	 – $	 6,833,482 $	 7,436,243 $	 150,000 $	 7,586,243

Less contributions to non-profit  
orgaization funds

(6,828,232) – (6,828,232) (7,299,209) – (7,299,209)

Net contributions 5,250 –	 5,250 137,034 150,000 287,034

Net realized and unrealized gains on invest-
ments

11,861 – 11,861 7,311 – 7,311

In-kind services 96,710 – 96,710 68,169 – 68,169

Other income 69,886 – 69,886 21,804 – 21,804

Net assets released from restrictions 50,000 (50,00) –

Total revenue 233,707 (50,000) 183,707 234,318 150,000 384,318

ex p e n s e s

Program expenses:

Grants approved, net 642,239 – 642,239 183,929 – 183,929

Less grants from non-profit  
orgaizational funds

(639,550) – (639,550) (183,752) – (183,752)

Net grants 2,689 – 2,689 177 – 177

Grant administration and related  
program activities

– – – – – –

Total program expenses 2,689 – 2,689 177 – 177

Supporting services:

Management and general 85,314 – 85,314 76,999 – 76,999

Development 8,395 – 8,395 13,325 – 13,325

Total supporting services 93,709 – 93,709 90,324 – 90,324

Total expenses 96,398 – 96,398 90,501 – 90,501

Change in net assets 137,309 (50,000) 87,309 143,817 150,000 293,817

Net assets — beginning of year 143,817 150,000 293,817 – – –

Net assets — end of year $	 281,126 $	 100,000 $	 381,126 $	 143,817 $	 150,000 $	 293,817
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F I N A N C I A L  S T A T E M E N T S

Statements of Financial Position 
For Years Ended June 30, 2018 and 2017

2018 2017

as s e t s

Cash and cash equivalents $	 73,089 $	 –

Investments 14,567,521 7,554,418

Contributions receivable 100,000 150,000

Total assets 14,740,610 7,704,418

li a b i l i t i e s  a n d ne t as s e t s

Liabilities

Non-profit organization funds 14,359,484 7,410,601

Total liabilities 14,359,484 7,410,601

ne t as s e t s

Unrestricted net assets 281,126 143,817

Temporarily restricted 100,000 150,000

Total net assets 381,126 293,817

Total liabilities and net assets $	 14,740,610 $	 7,704,418
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Contact Us
Vermont Catholic Community Foundation 
55 Joy Drive, S. Burlington, VT 05403	

www.vtcatholicfoundation.org 

Ellen Kane, Executive Director 
802-846-5837	

ekane@vermontcatholic.org

Dawn Kellogg, Assistant Director 
802-448-3511	

dkellogg@vermontcatholic.org

Ways to Give
Assets to Donate

• Cash

• Stocks & Bonds

• Mutual Fund Shares

• Retirement Account Funds

• Retirement Accounts RMDs

• Savings Accounts

• Real Estate

• Life Insurance

Protect Wealth

• Charitable Gift Annuity

• Charitable Remainder Trust

• Charitable Lead Trust

• Charitable Life Estate

• Investment Account Beneficiary

• Retirement Account Beneficiary



www.VTCatholicFoundation.org
55 Joy Drive, South Burlington, VT 05403 • 802-846-5837 • ekane@vermontcatholic.org

With God  
All Things  
are Possible.


