
July 1, 2020 – June 30, 2021



1

Fund Overview and Distribution

2021 2020

Investments $22,950,591 $18,571,899

Funds 83 70

Distributions $1,057,232 $854,381

VCCF Fund Sites 2021
Barre, 1 fund
Barton, 1 fund
Bennington, 1 fund
Brattleboro, 3 funds
Burlington, 8 funds
Canaan, 1 fund
Colchester, 1 fund
Derby Line, 1 fund
East Fairfield, 2 funds
Enosburg Falls, 1 fund
Fair Haven, 1 fund
Killington, 1 fund
Middlebury, 2 funds
Montgomery Center, 1 fund
Montpelier, 1 fund
Orwell, 1 fund
Sheldon, 1 fund
Shoreham, 1 fund
South Burlington, 39 funds
Stowe, 1 fund
Vergennes, 2 funds
Waterbury, 1 fund
West Rutland, 2 funds
Winooski, 3 funds
Statewide, 6 funds

“When I was installed as Bishop of 
Burlington six years ago, one of my first 
priorities was to create a vehicle for our 
Catholic parishes, schools, cemeteries and 
charities to establish endowments that 
could provide stable income now and  
in perpetuity. The Vermont Catholic  
Community Foundation not only provides 
this service to the community, but it also 
provides Catholics with a pathway  
to leave a legacy of faith for the next 
generation according to their wishes, 
while ensuring that all fund investments 
align with Catholic social teachings. This 
foundation has been a huge success over 
the past five years, and it is my continuing 
hope that all our parishes, schools and 
ministries will join with other Catholic 
entities and legacy donors to establish a 
fund within the foundation.”
 — Bishop Christopher Coyne

Vermont Catholic Community Foundation, Inc.

The Vermont Catholic Community Foundation is a registered 501(c)3 non-profit 
organization, and all donations received are fully deductible for tax purposes: 
#81-0999457.

Officers

Brigette White, President and Chair

Cynthia Gubb, Secretary

John Conlon, Treasurer

Directors

Bishop Christopher Coyne,  
Ex-officio board member

Richard Cote

Bethany Dubuque

Elizabeth Fitzgerald

Anita Gervais

Father William Giroux

Ellen Kane, Executive Director

Msgr. John McDermott,  
Ex-officio board member

David Mount

Jon Pizzagalli

Norm Smith
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Dear Friends,

Given the challenges we have all faced these last several years due to the pandemic, the 
Vermont Catholic Community Foundation (VCCF) distributions to our parishes, schools, 
cemeteries, ministries, and charitable causes had a significant impact at a time when they 
needed this influx of resources most. Our goal is to continue to grow to meet the needs of 
our Catholic community so that all our ministries have the resources necessary to carry on 
the mission of the Church.

As part of our $1 million in distributions, VCCF was able to make two grants to organizations 
supporting our mission in the Catholic community. A St. Anthony for Life Fund grant sup-
ported the Aspire Pregnancy Medical Mobile Clinic equipped with an ultrasound machine 
donated by the Knights of Columbus. A grant from the Pizzagalli Family Fund matched with a 
generous donation from the Pizzagalli Foundation allowed us to acknowledge 300 teachers 
and school personnel again this year for their tremendous effort providing in-person 
instruction during the pandemic. Recently, a foundation board member established the 
Daigle Family Feed the Hungry Fund in memory of her parents to provide funding to feed 
the vulnerable population in Vermont. We are focused on increasing the amount VCCF can 
allocate in grants to feed the hungry and care for those in need. 

Last fall, on behalf of the Diocese of Burlington, the foundation launched the first statewide 
Catholic campaign, Christ Our Hope: Building a Vibrant Church, with the primary focus 
on strengthening parishes. We are more than halfway to the goal with plans to wrap up 
the campaign at the end of the year. The Christ Our Hope Legacy Society was established 
through the campaign to acknowledge parishioners who wish to make a planned gift as well 
as to ensure their wishes are honored. In just six months the legacy society has tripled in 
size, including the addition of three foundation board members. 

It is only because of the faith and support of many generous parishioners that the Catholic 
Church in Vermont can begin to move beyond maintenance to mission and envision a 
vibrant future.

With gratitude,

Ellen Kane,  
Executive Director

From the Board ChairFrom the Executive Director

Greetings,

I am honored to serve as the President and Chair of the Vermont Catholic Community  
Foundation Board, taking the reins from Jon Pizzagalli, who helped guide the foundation 
since its inception. Since its inception over five years ago, the foundation has had impressive 
growth. We have established 83 restricted funds totaling $22.9 million in investments.  
As of Aug. 31, 2021, the five-year annualized growth of the foundation was 10.74%.  
The foundation has provided efficient and cost-effective access to professional money 
management, during extremely volatile periods while yielding excellent results. In addition, 
all investments comply with the United States Conference of Catholic Bishops’ socially 
responsible investment guidelines.

This past year was an extremely challenging year for so many families. We are proud of 
the fact that we were able to distribute $1,057,232 to support Catholic schools, parishes, 
cemeteries and ministries that serve the most vulnerable throughout our statewide Diocese. 

In June, the foundation helped wrap up the Rice: Investing in Our Legacy campaign which 
reached 85% of its goal. While this campaign was successful in reducing some of the school’s 
debt, a significant amount remained. Recently, a handful of generous donors paid off the 
remaining debt, allowing Rice to invest all its resources into its mission to help all students 
realize their God-given potential, regardless of the family’s ability to pay.

We continue to remain focused on growing the foundation so that we can expand services 
to our most vulnerable Catholics now and well into our future. Thank you for your support.  

Sincerely,

Brigette White 
VCCF Board President & Chair
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Purpose
To provide pathways for Catholics to leave 
a legacy that will shape the future of the 
Catholic Church in Vermont.

About 
Incorporated in December 2015, Vermont 
Catholic Community Foundation is a 
non-profit 501(c)3 separate from the Roman 
Catholic Diocese of Burlington, and all funds 
are separate. The foundation supports 
Catholic and other social service programs 
across the state that align with the mission 
and social teachings of the Church at 
the direction of donors. The foundation 
responds to the needs of Catholic donors 
by offering more choice about what they 
want to fund and investments that reflect 
the faith. In addition, the foundation offers 
a menu of giving options such as bequests, 
endowments, trusts, charitable gift annu-
ities, insurance and specialty assets.

Benefits
• Investments meet the Catholic ethical 

standards required by United States  
Conference of Catholic Bishops’ 
Guidelines;

• Competitive-fee structure;

• Potential for greater rate of return with 
pooling of funds;

• Ensures donor’s intent is preserved and 
funds support the specific parish, school 
or ministry in perpetuity;

• Removes administrative burden and costs 
to manage and report on investments;

• Provides a planned giving and major 
donor stewardship program to support 
growth of restricted and unrestricted gifts.

About the Foundation About the Foundation

Types of Funds
Most funds can be established for a mini-
mum of $10,000. Once a fund is established,  
gifts of any size can be added.

Endowment Fund
A fund that helps protect and grow medium- 
to-long-term assets while receiving relatively 
even annual distributions. Endowments 
are designed to serve the beneficiaries in 
perpetuity and are often established with a 
charitable gift or from an estate designated 
to support a specific parish, school, ministry 
or charitable purpose.

Reserve Fund
Similar to an endowment fund, a reserve 
fund is established with the intent to protect 
and grow the assets while maintaining even 
annual distributions, but it allows the bene-
ficiary to access the principal in emergency 
situations.

Perpetual Care Fund
Funds held, managed and invested for a 
designated cemetery in accordance with 
state and federal law, including, but not 
limited to, the restrictions imposed on the 
use of the income and principal of perpetual 
care funds under 18 V.S.A. Chapter 121: 
§5306.

Donor Advised Fund
For a minimum of $25,000, a donor can 
make a charitable contribution, receive an 
immediate tax benefit and then be involved 
in recommending grants from the fund  
over time.

Scholarship Fund
For a minimum of $25,000, a donor or orga-
nization can create a scholarship fund based 
on financial need or academic achievement 
for students attending Catholic schools. 

Legacy Gift
Parishioners can make a bequest in their  
will to a specific fund or establish a fund  
and leave a legacy of faith for generations  
to come. 

Bishop Christopher Coyne presides  
at the diaconate ordination, October 2021



6 7

Catholic Schools
Catholic Schools Fund
To provide tuition assistance and other financial 
support for Catholic schools in the Roman  
Catholic Diocese of Burlington as determined by 
the Superintendent of Catholic Schools.

$61,389.72

Christ the King Bishop Kenneth Angell  
Student Assistance Fund
To provide financial assistance to eligible  
students at Christ the King School, Burlington.

$318,100.29

Christ the King School Fund
To provide funding for operations of Christ the 
King School, Burlington.

$877,814.08

Jane and Maurice Germain Scholarship Fund 
To provide scholarships to students of St. Francis 
Xavier School, Winooski.

$211,368.90

St. Francis Xavier School Fund
To provide funding for school operations,  
education and activities as directed by the  
school administrator.

$12,370.69

St. Michael Catholic Grammar School  
of Brattleboro Fund
To provide funding for operations.

$59,125.21

St. Michael School Fund
To provide funding for financial-aid scholarships 
at St. Michael School, Brattleboro.

$70,602.77

Current Funds Current Funds

St. Francis Xavier students, September 2021
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Current Funds Current Funds

Rice Memorial High School, 
South Burlington
Cathedral High School Class of 1957 Fund
A scholarship fund that would help students 
afford Rice Memorial High School.

$70,758.88

Class of 2020 Tuition Assistance Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$29,761.92

Constance McGowan Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$59,787.10

Dr. Robert J. Ferro RMHS Science and  
Mathematics Endowment Fund
To provide funding to support the Rice  
Memorial High School Science and Mathematics 
Department.

$44,812.42

Fitzgerald Fuller Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$64,716.20

Gregory R. Couture Memorial  
Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$32,720.21

Jack and Judy Mable Tuition Assistance Fund 
This fund will provide tuition assistance to eligible 
students attending Rice Memorial High School who 
are parishioners of St. Mark Parish in Burlington at 
the recommendation of the pastor.

$28,981.82

Judith Provost ‘74 Barron Tuition Assistance
To provide funding for tuition assistance to 
eligible Rice Memorial High School students who 
have previously had family members attend Rice.

$10,715.05

Lawrence Scholarship Fund
To provide financial-aid for students from families 
who are unable to afford the full cost of tuition at 
Rice Memorial High School.

$265,962.69

Lloyd Hulburd Scholarship Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$32,858.22

Manfred K. Hummel Award
To award a cash prize given in Manfred K. Hummel’s 
name to a current junior at Rice Memorial High 
School who demonstrates excellence in writing.

$30,397.19

Margo Norman Fund
To provide financial-aid for eligible students to 
attend Rice Memorial High School.

$48,401.91

Matthew William Geiger ‘91 Faith  
in Action Fund
To be used at the discretion of the Campus 
Ministry Director and the Principal to help fulfill 
one of the central tenets of the Rice mission, 
serving others. The goal is to provide students 
with as many meaningful outreach opportunities 
as fiscally possible both locally and outside of 
Vermont.

$33,270.72

Michael Pearo ‘58 Memorial Scholarship Fund
To provide financial support to the students 
attending Rice Memorial High School.

$30,664.70

Rice Memorial High School 
student volunteers, 2020

“Having a vehicle like the VCCF had a significant impact on our bottom line. We went from 
scholarships being ‘invested’ in 1% interest-bearing checking accounts to more than $1 
million in endowments today to provide financial-aid! The number of scholarships has more 
than tripled since we decided to use the foundation.” 

 —  Principal Lisa Lorenz, Rice Memorial High School
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Michael Quinn ‘70 Memorial  
Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$29,360.15

Msgr. Wendell Searles Scholarship Fund
To grant financial-aid scholarships to students 
attending Rice Memorial High School.

$39,947.39

Patricia Ready Scholarship Fund
To provide financial-aid scholarships to Rice  
student families with an established financial 
need.

$105,165.83

Pomerleau Scholarship Fund
Created to memorialize Anne Marie and Ellen, 
it will provide financial assistance to deserving 
students entering Rice Memorial High School.

$69,539.93

Rice Investing in Our Legacy Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$213,667.20

Current Funds Current Funds

Rice Memorial High School Angell Tuition 
Assistance Fund
To provide funding for financial assistance to 
eligible Rice Memorial High School students.

$128,084.92

Rice Memorial High School Arthur Pare ‘50 
Endowed Fund for Music
To provide funding for the Rice Memorial High 
School Music Department.

$11,414.51

Rice Memorial High School E. Howard Halpin 
Tuition Assistance Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$33,102.08

Rice Memorial High School in Honor of the 
Sisters of Mercy Fund
To provide funding for operations of Rice  
Memorial High School.

$93,552.66

Rice-Cathedral Alumni Association Fund
To provide funding for the Rice-Cathedral Alumni 
Association’s mission to support the interests and 
general welfare of Rice Memorial High School and 
its students, faculty, administration and alumni.

$76,642.99

Cemeteries
Assumption of the Blessed Virgin Mary  
Cemeteries Fund
To provide income for the charitable activities of 
the Catholic cemeteries in Bloomfield and Canaan 
(Wallace Pond) associated with maintenance, 
beautification and any restoration of monuments, 
headstones and grave markers of historical or 
architectural significance to the community.

$76,304.72

Holy Cross Perpetual Care Fund
To provide for the perpetual care and maintenance 
of the Holy Cross Cemetery, Colchester.

$32,287.99

Most Holy Trinity Cemetery Reserve Fund
To provide income for the charitable activities  
of the Most Holy Trinity Parish Cemetery  
associated with maintenance, beautification  
and any restoration of monuments, headstones 
and grave markers of historical or architectural 
significance to the community.

$14,817.10

Mount Calvary Cemetery Perpetual  
Care Fund
To provide perpetual care and maintenance  
of Mount Calvary Cemetery in Burlington.

$440,741.24

Resurrection Park Cemetery Perpetual  
Care Fund
To provide perpetual care and maintenance of 
Resurrection Park Cemetery, South Burlington.

$1,154,277.13

St. Genevieve Cemetery Perpetual Care Fund
To provide funding for perpetual care and  
maintenance of the St. Genevieve Cemetery.

$94,510.95

St. George Cemetery Perpetual Care Fund
To provide perpetual care and maintenance of the 
St. George Cemetery by the St. George Cemetery 
Association of St. Anthony-St. George Parish.

$94,311.76

St. Isidore Cemetery Perpetual Care Fund
To provide funding for perpetual care and  
maintenance of the St. Isidore Cemetery in 
Montgomery Center.

$13,941.35

St. Mary Cemetery Perpetual Care Fund
To provide funding for perpetual care and  
maintenance of the St. Mary Cemetery.

$93,249.98

St. Mary Cemetery Perpetual Care Fund 
To provide for the perpetual care of St. Mary 
Cemetery in Fair Haven.

$133,826.85

St. Paul Cemetery Perpetual Care Fund
To provide for the perpetual care and maintenance 
of St. Paul Cemetery.

$10,509.91

St. Peter Cemetery Fund
To provide income for the charitable activities  
of the St. Peter Cemetery in Vergennes asso-
ciated with maintenance, beautification and 
any restoration of monuments, headstones 
and grave markers of historical or architectural 
significance to the community.

$10,701.91

St. Stephen Cemetery Fund
To provide for the maintenance and general 
upkeep of the St. Stephen Cemetery in Winooski.

$2,362.48

St. Francis Xavier student Alexandra Wetchi

‘’Pope Francis says, ‘Catholic education is the 
Church’s most important means of evangelization.’ 
The only wealth I can give to my children is a 
good Catholic education and service to the holy 
Church to be useful in the whole community. 
For the love of God and neighbor, I encourage 
benefactors to give in order to give low-income 
children the opportunity to receive a good 
Catholic education. When children receive a good 
Catholic education, we will have many vocations 
in the Church.” 
— Jules Wetchi, parent of scholarship recipient
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Current Funds Current Funds

Diocese
Diocese of Burlington Reserve Fund
To provide funding for operations of the Roman 
Catholic Diocese of Burlington.

$583,812.28

Diocese of Burlington Self-Insurance Fund
To provide funding for operations of the Roman 
Catholic Diocese of Burlington.

$2,752,264.69

Edwin T. & Helen Buckley Fund for the  
Roman Catholic Diocese of Burlington
To support works of charity, the care of the  
poor and vocations.

$950,215.40

Edwin T. & Helen Buckley Priests’  
Benefit Fund
To support the Priests’ Benefit Fund.

$950,194.16

Joseph C. and Marie L. Turk Fund
Papal See support and Roman Catholic schools 
and charities of the City of Burlington.

$813,054.59

Peter A. Nolin and Bertha A. Mooney Fund
To support the education of young men to the 
Catholic priesthood from the Roman Catholic 
Diocese of Burlington.

$1,750,879.07

Roman Catholic Diocese of Burlington
An endowment fund to provide funds for  
operations of the Roman Catholic Diocese of 
Burlington.

$2,489,186.54

Seminarians, June 2021
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Current FundsCurrent Funds

Ministries
Christ Our Hope Faith Formation Fund
To provide funding for Catholic schools, youth 
ministry engagement and evangelization and lay 
initiatives.

$240,488.29

Knights of Columbus Endowment Fund
To provide funding for pastoral works of the 
Roman Catholic Diocese of Burlington  
as designated by the Bishop.

$11,487.34

Pizzagalli Fund
To be used for such religious and charitable 
purposes within the State of Vermont  
as shall be determined by the foundation from 
time to time.

$627,300.00

St. Anthony for Life Fund
To provide funding for the education, counsel 
and financial assistance for women  
in Vermont in order to protect the unborn and 
support and celebrate the gift of new life.

$115,247.58

Rally for Life, Montpelier, January 2021

“As a member of the board, I have seen  
first-hand how the careful and ethical  
management of the foundation’s funds  
has provided financial resources to the  
many diocesan ministries, our Catholic 
schools, scholarships and parishes  
throughout the state.” 
 — Cynthia Gubb, VCCF Board Member
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With the launch of the historic Christ Our 
Hope: Building a Vibrant Church campaign 
this year, the Vermont Catholic Community 
Foundation (VCCF) has created the Christ Our 
Hope Legacy Society to honor all those in the 
Diocese who have chosen to leave a legacy 
of faith for the next generation. The present 
generosity of our Catholic community coupled 
with planned gifts ensure that our Church 
can weather any storm and that the doors 
of our churches, schools and social service 
agencies remain open to meet the spiritual 
and material needs of the community.

Meeting Your Charitable Goals Through 
Thoughtful Gift Planning
Catholics throughout the state are 
increasingly using legacy gifts to support 
the ministries of the Church. Legacy (or 
deferred giving techniques) help donors 
meet both personal and charitable goals by 
taking advantage of available tax benefits 
and allowing donors to give more than they 
thought possible.

The Vermont Catholic Community Founda-
tion welcomes the opportunity to work with 
you and your financial advisors to find ways 
to maximize your gifts to create a legacy for 
the future of your parish, school, diocesan 
program or other ministry. Please read on to 
learn about some of the ways you can make 
a planned gift.

Legacy Giving in the Catholic Tradition
Legacy gifts are an increasingly important 
factor in helping the Catholic Church in 
Vermont meet the ministerial needs of the 
Diocese. This includes creating and sustain-
ing vibrant parishes, ensuring the availability 
of faith formation through Catholic schools, 
youth ministry, evangelization, and lay 
initiatives and serving the needs of the poor.

A Gift for the Future
Legacy gifts are simpler and easier to make 
than you might think. Almost anyone can 
make a legacy gift, and the Vermont Catholic 
Community Foundation will ensure your gift 

supports the ministry or program of your 
choice, regardless of the size. It is truly the 
thought that counts when you plan to leave 
a lasting legacy to support God’s work in our 
communities throughout Vermont.

A legacy gift may help you give more than 
you thought possible while providing you 
with favorable financial and tax benefits. 
Any of the planned gifts listed below can be 
designated as unrestricted in their use or 
can be used to establish a future endowed 
fund to support the donor’s specific wishes. 
An endowed fund can be established 
through a Legacy Gift with a minimum of 
$10,000 in the foundation. A Legacy Gift of 
any size can be designated to any existing 
fund under the management of the founda-
tion or made to support a parish, school or 
ministry of your choice. For a list of existing 
funds and their purpose, please visit our 
website at vtcatholicfoundation.org/funds. 
Establishing an endowed fund is a powerful 
tool to support and ensure opportunities for  
accomplishing the work of the Church for 
years to come.

Contact Us
If you have already established a planned 
gift to support the work of the Church or 
if you would like to learn more about your 
giving options, for a confidential conversa-
tion please contact Ellen Kane. 

Christ Our Hope Legacy Society

Janice Couture

Elizabeth Fitzgerald

Cynthia Gubb

Hector and Marilyn Isabelle

David and Frances Mount

Angello Pizzagalli

Brigette and Richard White

In Memoriam
Edwin T. & Helen Buckley

Dr. Robert J. Ferro

Francis Gokey

Barbara Lawrence

Peter A. Nolin and Bertha A. Mooney

Aurthur Pare

Arthur Perra

Patricia Ann Ready

Anonymous
Includes 4 donors.

HopeHopechrist our

LEGACY S
O

CI
E

TY

Sample Bequest Language

Bequest for a Specific Purpose
“I give and bequeath to the Vermont 
Catholic Community Foundation  ______ 
percent (or $_____ amount) of my net 
estate designated for (name of fund) 
or to establish a new fund (name) for 
the purpose of___________________.  If the 
purpose shall no longer exist, then the 
gift can be designated to (name of fund) 
or for (secondary purpose).”

Bequest for an Unrestricted Purpose
“I give and bequeath to the Vermont 
Catholic Community Foundation (or par-
ish/school/Diocese/Catholic Charities) 
______ percent ( ____ percent) of my net 
estate, as an unrestricted gift.”

Recently, Angelo Pizzagalli established a Charitable Remainder Unitrust with the Diocese of 
Burlington to benefit Rice Memorial High School in South Burlington. The full remainder of 
the trust will provide financial aid to students seeking a Catholic education who could not 
otherwise afford to attend Rice. Angelo’s commitment to Catholic education, particularly Rice 
Memorial High School, inspired him to make this generous gift now. He stated, “Parochial 
schools consistently deliver excellent results. Even in the face of the pandemic, parochial 
schools in Vermont rolled up their sleeves and calmly went about their mission of producing 
the nation’s most precious product: capable, caring and engaged citizens of all stripes, well 
prepared to achieve anything.”

As with any important decision that affects 
your personal or family’s future, we recom-
mend consulting a trusted financial advisor, 
qualified accountant or tax attorney when 
considering a legacy gift. 

Ellen Kane 
Executive Director 
ekane@vermontcatholic.org 
(802) 846-5837
vtcatholicfoundation.org/legacy-society
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Current Funds Current Funds

Parishes
Christ the King-St. Anthony Parish Fund
To provide funding for operations of Christ the 
King and St. Anthony parishes in Burlington.

$619,841.96

David and Frances Mount Fund
Fifty percent of the annual distribution will 
support the cathedral parish of the Diocese of 
Burlington at the discretion of the rector, and 
the other 50 percent will support scholarships 
at Bishop Loughlin Memorial High School at the 
discretion of the Bishop Loughlin Memorial High 
School administration.

$58,418.84

Dr. Thomas G. Howrigan Fund
To support operations of St. Patrick Church.

$123,687.73

Mass Fund for Poor Souls in Purgatory 
To provide permanent funding for 12 Masses 
to be offered for the poor souls in purgatory at 
Blessed Sacrament Parish in Stowe and in poorer 
Vermont parishes through the Propagation of 
Faith Office of the Roman Catholic Diocese of 
Burlington.

$11,104.90

Our Lady of the Mountains Mission Fund
To provide funding for operations of Our Lady  
of the Mountains Mission.

$177,811.51

Our Lady of Seven Dolors Reserve Fund
To provide funding for parish operations.

$32,347.75

Sacred Heart-St. Francis de Sales  
Reserve Fund
A reserve fund to provide funding for operations 
of Sacred Heart – St. Francis de Sales Parish.

$59,783.67

St. Andrew Parish Reserve Fund 
To provide funding for parish operations.

$109,561.68

St Anthony Parish-Sheldon Reserve Fund
A reserve fund to provide funds for parish  
operations.

$121,228.00

St. Anthony-St. George Fund
A reserve fund to provide funds for parish  
operations.

$124,057.14

St. Augustine Reserve Parish Fund
A reserve fund to provide funding for parish 
operations.

$478,330.51

St. Bridget Parish Fund
A reserve fund to provide funds for parish  
operations.

$415,538.73

St. Edward Mission Reserve Fund
A reserve fund to provide funds for parish  
operations.

$11,249.66

St. John the Baptist Reserve Fund 
To provide funding for parish operations.

$42,657.95

St. John the Baptist Parish, Enosburg Falls, 
Reserve Fund
A reserve fund to provide funds for parish  
operations.

$207,552.43

St. John the Evangelist Fund
A reserve fund to provide funds for parish  
operations.

$132,018.21

St. John Vianney Amy M. Atkins Fund
Masses will be said for the Atkins Family and  
the poor.

$35,945.75

St. Joseph Cathedral
A reserve fund to provide funds for parish  
operations.

$1,188,672.81

St. Joseph Cathedral Parish Fund for the Poor
To carry on the mission of the Saint Vincent 
dePaul Society by providing relief to the poor of 
the parish through the existing Outreach Center 
known as Joseph House.

$122,801.74

St. Mark Parish Fund
A reserve fund to provide funds for parish  
operations.

$38,488.45

St. Monica Parish Fund
To provide funding for St. Monica Parish  
operations.

$60,556.20

St. Peter Parish Fund
To provide funding for youth ministry, evangeli-
zation and other types of Catholic education and 
outreach.

$12,429.54

St. Mark Church, Burlington

St. Anthony-St. George Church, East Fairfield

St. Stanislaus Kostka Church, West Rutland
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St. Stanislaus Kostka Parish Fund
A reserve fund to provide funds for parish  
operations.

$237,450.70

Vermont Catholic Charities
Antonio Pomerleau Emergency Aid Fund 
To provide emergency aid to Vermonters in  
financial crisis through Vermont Catholic Charities.

$11,863.02

Christ Our Hope Emergency Aid Fund
To provide funding for the provision of the  
Vermont Catholic Charities’ emergency services 
to aid persons in Vermont communities  
experiencing poverty.

$343,376.68

Gokey Fund for Catholic Healthcare 
Catholic healthcare to persons in need of such 
assistance within the Diocese of Burlington.

$1,241,311.37

Michaud Memorial Manor Fund
To provide funding for operations and other 
needs of Michaud Memorial Manor, Derby Line.

$61,834.34

Vermont Catholic Charities Fund
A reserve fund to provide support for operations.

$219,637.58

Father Charles Davignon celebrates the 65th anniversary of his ordination at Michaud Memorial Manor, Derby Line.

Mardi Gras at Michaud Memorial Manor, Derby Line

Move-in day at Michaud Memorial Manor, Derby Line

Genie and Luke have found Covid-19 challenging. 
Usually, their in-laws help with their four children, but 
they have been unable to due to the pandemic. Genie 
also had to give up her job as she was pregnant. They 
welcomed their fifth child home this spring. Vermont 
Catholic Charities, Inc.  provided the family with a food 
card and a VISA gift card to help with basic household 
supplies and food. They stated, “Thank you for this 
support during this critical time.”  

Current Funds
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2021 2020

Without Donor  
Restrictions

With Donor 
Restrictions Total Without Donor  

Restrictions
With Donor 
Restrictions Total

Revenues

Contributions $ 5,280,736 $ – $ 5,280,736 $ 3,270,708 $                         – $ 3,270,708

Less contributions to non-profit orgaization funds (1,309,336) – (1,309,336) (595,301) – (595,301)

Less contributions to capital campaigns (3,954,151) – (3,954,151) (2,407,894) – (2,407,894)

Net contributions 17,249 – 17,249 267,513 – 267,513

Net realized and unrealized gains on investments 141,552 – 141,552 13,683 – 13,683

In-kind services 10,162 – 10,162 17,797 – 17,797

Management fees 118,283 118,283 108,914 108,914

Other income 21,526 – 21,526 18,224 – 18,224

Net assets released from restrictions – – – 50,000 (50,000) –

Total revenue 308,772 – 308,772 476,131 (50,000) 426,131

Expenses

Program expenses:

Grants approved, net 1,057,232 – 1,057,232 854,381 – 854,381

Less grants from non-profit orgaizational funds (1,031,825) – (1,031,825) (840,627) – (840,627)

Net grants 25,407 – 25,407 13,754 – 13,754

Grant administration and related program activities 51,927 – 51,927 36,372 – 36,372

Total program expenses 77,334 – 77,334 50,126 – 50,126

Supporting services:

Management and general 40,502 – 40,502 47,917 – 47,917

Development 35,913 – 35,913 48,702 – 48,702

Total supporting services 76,415 – 76,415 96,619 – 96,619

Total expenses 153,749 – 153,749 146,745 – 146,745

Change in net assets 155,023 – 155,023 329,386 (50,000) 279,386

Net assets — beginning of year 688,895 – 688,895 359,509 50,000 409,509

Net assets — end of year $ 843,918 $ – $ 843,918 $ 688,895 $ – $ 688,895

Finacial Statements Financial Statements

Statements of Activities 
For Years Ended June 30, 2021 and 2020

Chrism Mass, March 2021

Ordination, June 2021

Totus Tuus Mass, July 2021
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Contact Us
Vermont Catholic Community Foundation 
55 Joy Drive, South Burlington, VT 05403 
www.vtcatholicfoundation.org 

Ellen Kane, Executive Director 
802-846-5837 
ekane@vermontcatholic.org

Dawn Kellogg, Associate Director 
802-448-3511 
dkellogg@vermontcatholic.org

Financial Statements

Statements of Financial Position 
For Years Ended June 30, 2021 and 2020

2021 2020

Assets

Cash and cash equivalents $ 889,381 $ 347,425

Investments 22,950,591 18,571,899

Contributions receivable 43,329 13,399

Capital campaign pledge receivables 2,094,291 586,581

Total assets 25,977,592 19,519,304

Liabilities and Net Assets

Liabilities

Capital campaign funds 2,818,014 840,755

Non-profit organization funds 22,308,473 17,985,325

Other accrued liabilities 7,187 4,329

Total liabilities 25,133,674 18,830,409

Net Assets

Without donor restrictions 843,918 688,895

With donor restrictions

Total net assets 843,918 688,895

Total liabilities and net assets $ 25,977,592 $ 19,519,304 Mission
The Vermont Catholic Community Foundation’s mission is to support, serve and 
otherwise benefit apostolic activities of the Church and make grants to nonprofit 

organizations reflecting the compassion of Christ in service to the community in the 
Roman Catholic Diocese of Burlington and the State of Vermont. 

Ways to Give

Assets to Donate

• Cash

• Stocks & Bonds

• Mutual Fund Shares

• Retirement Account Funds

• Retirement Accounts RMDs

• Savings Accounts

• Real Estate

• Life Insurance

Protect Wealth

• Charitable Gift Annuity

• Charitable Remainder Trust

• Charitable Lead Trust

• Charitable Life Estate

• Investment Account Beneficiary

• Retirement Account Beneficiary
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