
July 1, 2021 – June 30, 2022



1

Fund Overview and Distribution

2022 2021

Investments $22,032,756 $22,950,591

Funds 99 83

Distributions $1,180,527 $1,057,232

VCCF Fund Sites 2022
Barre, 2 funds
Barton, 1 fund
Bennington, 1 fund
Brattleboro, 3 funds
Burlington, 9 funds
Canaan, 1 fund
Colchester, 1 fund
Derby Line, 1 fund
East Fairfield, 2 funds
Enosburg Falls, 1 fund
Fair Haven, 1 fund
Killington, 1 fund
Middlebury, 2 funds
Montgomery Center, 1 fund
Montpelier, 1 fund
Newport, 1 fund
Orwell, 1 fund
Richmond, 1 fund
Rutland, 1 fund
Shelburne, 2 funds
Sheldon, 1 fund
Shoreham, 1 fund
South Burlington, 45 funds
Stowe, 1 fund
Vergennes, 3 funds
Waterbury, 3 funds
West Rutland, 2 funds
Winooski, 3 funds
Statewide, 6 funds

“When I came to Vermont more than seven 

years ago, I became aware that there was no 

charitable foundation to serve our Catholic 

community. I had just left the Archdiocese 

of Indianapolis which had a substantial 

and strong foundation supporting a large 

number of parishes, schools, and ministries 

in the Archdiocese. Additionally, a Catholic 

foundation not only follows the Socially 

Responsible Investments of the United States 

Conference of Catholic Bishops to ensure our 

investments align with our Catholic teaching, 

but also invites the Catholic community to 

join together and support causes that matter 

most to them.”

 — Bishop Christopher Coyne

Vermont Catholic Community Foundation, Inc.

The Vermont Catholic Community Foundation is a registered 501(c)3 non-profit 
organization, and all donations received are fully deductible for tax purposes: 
#81-0999457.

Officers

Brigette White, President and Chair

Cynthia Gubb, Secretary

John Conlon, Treasurer

Directors

Mark Baglini
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Ex-officio board member

Richard Cote

Bethany Dubuque

Elizabeth Fitzgerald

Anita Gervais

Ellen Kane, Executive Director

Msgr. John McDermott,  
Ex-officio board member

David Mount

Jon Pizzagalli

Father Dallas St. Peter

Norm Smith
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Mission
The Vermont Catholic Community Foundation’s mission is to support, serve and 

otherwise benefit apostolic activities of the Church and make grants to nonprofit 
organizations reflecting the compassion of Christ in service to the community  

in the Roman Catholic Diocese of Burlington and the State of Vermont. 
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Dear Friends,

This December we celebrate the seventh year of incorporation of the Vermont Catholic 
Community Foundation. We have grown from a concept to a robust foundation with almost 
100 funds supporting Catholic entities and ministries throughout our statewide Diocese.

Generous parishioners have established funds or made planned gifts to support their 
parish, school, cemetery or local ministry serving those in need in perpetuity. Each fund 
established in the foundation reflects a commitment of the donor(s) to a specific cause 
or honors a loved one and leaves a legacy of faith for the next generation. Each fund tells 
a personal story, such as the couple who established a fund to ensure perpetual care of 
the cemetery where their parents are buried; or the individual who created a fund to feed 
the hungry in honor of her parents’ dedication to caring for the poor; or the daughter 
who started a scholarship fund to ensure low-income students have access to the same 
Catholic education her parents gave her.

The Vermont Catholic Community Foundation is so much more than a mechanism to 
establish endowments for the future of our apostolic ministries in our Diocese. The 
foundation unites the Catholic community in faith and action to help those in need.

One of our goals has been to offer grants to those serving the most vulnerable in our 
community. This year five parishes received grants for their charitable outreach programs 
to the most vulnerable. These grants support financial aid, assist migrant workers, feed the 
hungry and assist the homebound. In addition, Vermont Catholic Charities received $20,000 
in distributions from the Christ Our Hope Emergency Aid Fund established during the 
campaign to meet the growing needs of households in financial crisis.

The Vermont Catholic Community Foundation reflects the generosity of our Catholic  
community and represents our hopes and dreams for the future. Together, we are building 
upon the strong faith foundation of those who have gone before us to ensure  
the perpetuation of the charitable works of the Catholic Church in Vermont.

With gratitude,

Ellen Kane,  
Executive Director

From the Board ChairFrom the Executive Director

Brigette White 
VCCF Board President & Chair
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Greetings,

Although 2022 has been an incredibly challenging year for so many families and 
organizations, I am proud to report that the Vermont Catholic Community Foundation 
continues to thrive. Despite the market downturn and countless economic headwinds, 
this year the VCCF distributed $1.18 million to our parishes, schools, cemeteries and 
ministries that serve the most vulnerable populations in Vermont at a time when they 
needed it most.

The VCCF ended this fiscal year with just over $22 million in assets. While the foundation 
was not immune to losses experienced in the equity and fixed income markets, we have 
remained relatively flat over the past year by adding 16 new funds. The first fund was 
established in the foundation in 2017, and we now have a total of 99 funds. We remain 
committed to its continued growth.

The VCCF is a very efficient, long-term investment vehicle that allows the Catholic  
community to invest money and direct the use of the investment income today, and into 
the future. By establishing a fund in the foundation, you will gain access to professional 
money management at very cost-effective pricing. We employ a well-diversified investment 
strategy designed to weather intense market volatility over the long term. In addition,  
all investments comply with the socially responsible guidelines set by the U.S. Conference 
of Catholic Bishops.

Thank you for the opportunity to serve as the Chair of the Board of the Vermont Catholic 
Community Foundation. My colleagues and I remain diligent stewards of the investments 
we manage and we are committed to supporting the Catholic community now and into 
perpetuity.

Sincerely,



4 5

Purpose
To provide pathways for Catholics to leave 
a legacy that will shape the future of the 
Catholic Church in Vermont.

About 
Incorporated in December 2015, Vermont 
Catholic Community Foundation is a 
non-profit 501(c)3 separate from the Roman 
Catholic Diocese of Burlington, and all funds 
are separate. The foundation supports 
Catholic and other social service programs 
across the state that align with the mission 
and social teachings of the Church at 
the direction of donors. The foundation 
responds to the needs of Catholic donors 
by offering more choice about what they 
want to fund and investments that reflect 
the faith. In addition, the foundation offers 
a menu of giving options such as bequests, 
endowments, trusts, charitable gift annu-
ities, insurance and specialty assets.

Benefits
• Investments meet the Catholic ethical 

standards required by United States  
Conference of Catholic Bishops’ 
Guidelines;

• Competitive-fee structure;

• Potential for greater rate of return with 
pooling of funds;

• Ensures donor’s intent is preserved and 
funds support the specific parish, school 
or ministry in perpetuity;

• Removes administrative burden and costs 
to manage and report on investments;

• Provides a planned giving and major 
donor stewardship program to support 
growth of restricted and unrestricted gifts.

About the Foundation About the Foundation

Types of Funds
Most funds can be established for a mini-
mum of $10,000. Once a fund is established,  
gifts of any size can be added.

Endowment Fund
A fund that helps protect and grow medium- 
to-long-term assets while receiving relatively 
even annual distributions. Endowments 
are designed to serve the beneficiaries in 
perpetuity and are often established with a 
charitable gift or from an estate designated 
to support a specific parish, school, ministry 
or charitable purpose.

Reserve Fund
Similar to an endowment fund, a reserve 
fund is established with the intent to protect 
and grow the assets while maintaining even 
annual distributions, but it allows the bene-
ficiary to access the principal in emergency 
situations.

Perpetual Care Fund
Funds are held, managed and invested for 
a designated cemetery in accordance with 
state and federal law, including, but not 
limited to, the restrictions imposed on the 
use of the income and principal of perpetual 
care funds under 18 V.S.A. Chapter 121: 
§5306.

Donor Advised Fund
For a minimum of $25,000, a donor can 
make a charitable contribution, receive an 
immediate tax benefit and then be involved 
in recommending grants from the fund  
over time.

Scholarship Fund
For a minimum of $25,000, a donor or orga-
nization can create a scholarship fund based 
on financial need or academic achievement 
for students attending Catholic schools. 

Legacy Gift
Parishioners can make a bequest in their  
will to a specific fund or establish a fund  
and leave a legacy of faith for generations  
to come. Catholic school students present the gifts 

to Bishop Coyne at the 2022 Chrism Mass.
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Catholic Schools
Catholic Schools Fund
To provide tuition assistance and other financial 
support for Catholic schools in the Roman  
Catholic Diocese of Burlington as determined by 
the superintendent of Catholic Schools.

$51,847.22

Christ the King Bishop Kenneth Angell  
Student Assistance Fund
To provide financial assistance to eligible  
students at Christ the King School, Burlington.

$268,137.37

Christ the King School Fund
To provide funding for operations of Christ the 
King School, Burlington.

$742,066.83

Jane and Maurice Germain Scholarship Fund 
To provide scholarships to students of St. Francis 
Xavier School, Winooski.

$179,084.19

St. Francis Xavier School Fund
To provide funding for school operations,  
education and activities as directed by the  
school administrator.

$74,863.78

St. Michael Catholic Grammar School  
of Brattleboro Fund
To provide funding for operations.

$49,850.04

St. Michael School Fund
To provide funding for financial-aid scholarships 
at St. Michael School, Brattleboro.

$74,035.91

Current Funds: Catholic Schools Current Funds: Catholic Schools

All-school Mass at Christ the King School, 
Burlington, August 2022.

7
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Current Funds: Rice Memorial High School Current Funds: Rice Memorial High School

Rice Memorial High School, 
South Burlington
Cathedral High School Class of 1957 Fund
A scholarship fund that would help students 
afford Rice Memorial High School.

$59,713.13

Class of 2020 Tuition Assistance Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$67,988.36

Constance McGowan Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$50,279.08

Dr. Robert J. Ferro RMHS Science and  
Mathematics Endowment Fund
To provide funding to support the Rice  
Memorial High School Science and Mathematics 
Department.

$47,398.17

Fitzgerald Fuller Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$54,409.33

Gregory R. Couture Memorial  
Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$27,513.67

Jack and Judy Mable Tuition Assistance Fund 
To provide tuition assistance to eligible students 
attending Rice Memorial High School who are 
parishioners of St. Mark Parish in Burlington at the 
recommendation of the pastor.

$24,344.48

Lawrence Scholarship Fund
To provide financial aid for students from families 
who are unable to afford the full cost of tuition at 
Rice Memorial High School.

$224,250.15

Lloyd Hulburd Scholarship Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$27,799.60

Manfred K. Hummel Award
To award a cash prize given in Manfred K. Hummel’s 
name to a current junior at Rice Memorial High 
School who demonstrates excellence in writing.

$25,572.26

Margo Norman Fund
To provide financial aid for eligible students to 
attend Rice Memorial High School.

$40,847.10

Matthew William Geiger ‘91 Faith  
in Action Fund
To be used at the discretion of the campus 
ministry director and the principal to help fulfill 
one of the central tenets of the Rice mission, 
serving others. The goal is to provide students 

with as many meaningful outreach opportunities 
as fiscally possible both locally and outside of 
Vermont.

$28,004.71

Michael Pearo ‘58 Memorial Scholarship Fund
To provide financial support to the students 
attending Rice Memorial High School.

$27,461.77

Judith Provost ‘74 Barron Tuition Assistance
To provide funding for tuition assistance to 
eligible Rice Memorial High School students who 
have previously had family members attend Rice.

$18,127.41

Michael Quinn ‘70 Memorial  
Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$24,724.59

Msgr. Wendell Searles Scholarship Fund
To grant financial-aid scholarships to students 
attending Rice Memorial High School.

$51,048.32

8

In January 2022, Paul and Kathleen  
(Powers) Oliaro established the  
Richard J. and Marie M. Powers Memorial 
Scholarship Fund to honor Kathleen’s 
parents, Richard and Marie Powers, who 
sacrificed much to send her and her 
siblings to Rice. “It is a love of family, of 
education and of Catholic values that this 
memorial scholarship hopes to celebrate 
by providing an opportunity for future 
students who do not have the financial 
means to attend Rice Memorial High 
School,” said Kathleen Oliaro.

Richard J. and  
Marie M. Powers
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Current Funds: Rice Memorial High School Current Funds: Cemeteries

Patricia Ready Scholarship Fund
To provide financial-aid scholarships to Rice  
student families with an established financial 
need.

$88,751.05

Pomerleau Scholarship Fund
Created to memorialize Anne Marie and Ellen, 
it will provide financial assistance to deserving 
students entering Rice Memorial High School.

$58,567.80

Richard J. and Marie M. Powers Memorial 
Scholarship Fund
To financially assist a member of the Boys and 
Girls Club of Burlington (Vermont) who is inter-
ested in attending Rice Memorial High School.

$41,591.73

Rice Investing in Our Legacy Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$179,166.24

Cemeteries
Assumption of the Blessed Virgin Mary  
Cemeteries Fund
To provide income for the charitable activities of 
the Catholic cemeteries in Bloomfield and Canaan 
(Wallace Pond) associated with maintenance, 
beautification and any restoration of monuments, 
headstones and grave markers of historical or 
architectural significance to the community.

$64,265.98

Holy Cross Perpetual Care Fund
To provide for the perpetual care and maintenance 
of the Holy Cross Cemetery, Colchester.

$28,305.15

Edward A. and Ann M. O’Neill Mobbs  
Memorial Holy Rosary Cemetery and  
St. Mary Cemetery Reserve Fund
To provide income for the charitable activities 
of the Holy Rosary and St. Mary cemeteries 
in Richmond associated with maintenance, 
beautification and any restoration of monuments, 
headstones, and grave markers of historical 
architectural significance to the community.

$20,922.44

Most Holy Trinity Cemetery Reserve Fund
To provide income for the charitable activities  
of the Most Holy Trinity Parish Cemetery  
associated with maintenance, beautification  
and any restoration of monuments, headstones 
and grave markers of historical or architectural 
significance to the community.

$12,509.40

Mount Calvary Cemetery Perpetual  
Care Fund
To provide perpetual care and maintenance  
of Mount Calvary Cemetery in Burlington.

$386,223.00

A 19th-century monument in  
St. Mary Cemetery, Richmond.

Rice Memorial High School Angell Tuition 
Assistance Fund
To provide funding for financial assistance to 
eligible Rice Memorial High School students.

$108,195.89

Rice Memorial High School Arthur Pare ‘50 
Endowed Fund for Music
To provide funding for the Rice Memorial High 
School Music Department.

$9,612.60

Rice Memorial High School Berniece Norton 
Tuition Scholarship Fund
To provide a tuition scholarship at Rice Memorial 
High School.

$40,110.16

Rice Memorial High School E. Howard Halpin 
Tuition Assistance Fund
To provide funding for financial-aid scholarships 
to students attending Rice Memorial High School.

$33,212.56

Rice Memorial High School in Honor of the 
Sisters of Mercy Fund
To provide funding for operations of Rice  
Memorial High School.

$79,600.64

Rice Memorial High School Virginia Gamache 
‘83 Righi Scholarship Fund
To provide financial-aid scholarships to students 
attending Rice Memorial High School.

$1,894.15

Rice-Cathedral Alumni Association Fund
To provide funding for the Rice-Cathedral Alumni 
Association’s mission to support the interests and 
general welfare of Rice Memorial High School and 
its students, faculty, administration and alumni.

$64,542.12
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Current Funds: Cemeteries Current Funds: Diocese

Resurrection Park Cemetery Perpetual  
Care Fund
To provide perpetual care and maintenance of 
Resurrection Park Cemetery, South Burlington.

$1,028,516.68

St. Andrew Holy Cross Cemetery Fund
To provide income for the charitable activities 
of the Holy Cross Cemetery with maintenance, 
beautification, and any restoration of monuments, 
headstones, and grave markers of historical or 
architectural significance to the community.

$84,683.56

St. Catherine Cemetery Perpetual Care Fund
To provide for the perpetual care and mainte-
nance of the St. Catherine’s Cemetery.

$48,822.28

St. Genevieve Cemetery Perpetual Care Fund
To provide funding for perpetual care and  
maintenance of the St. Genevieve Cemetery.

$87,453.27

St. George Cemetery Perpetual Care Fund
To provide perpetual care and maintenance of the 
St. George Cemetery by the St. George Cemetery 
Association of St. Anthony-St. George Parish.

$81,859.62

St. Isidore Cemetery Perpetual Care Fund
To provide funding for perpetual care and  

maintenance of the St. Isidore Cemetery in 
Montgomery Center.

$12,220.84

St. Mary Cemetery Perpetual Care Fund
To provide funding for perpetual care and main-
tenance of the St. Mary Cemetery in Middlebury.

$83,842.86

St. Mary Cemetery Perpetual Care Fund 
To provide for the perpetual care of St. Mary 
Cemetery in Fair Haven.

$117,491.50

St. Paul Cemetery Perpetual Care Fund
To provide for the perpetual care and mainte-
nance of St. Paul Cemetery.

$9,229.42

St. Peter Cemetery Fund
To provide income for the charitable activities  
of the St. Peter Cemetery in Vergennes  
associated with maintenance, beautification 
and any restoration of monuments, headstones 
and grave markers of historical or architectural 
significance to the community.

$67,855.09

St. Stephen Cemetery Fund  
in loving Memory of Robert A. and Lois L. Chicoine
To provide for the maintenance and general 
upkeep of the St. Stephen Cemetery in Winooski.

$3,906.45

Diocese
Diocese of Burlington Reserve Fund
To provide funding for operations of the Roman 
Catholic Diocese of Burlington.

$491,874.99

Diocese of Burlington Self-Insurance Fund
To provide funding for operations of the Roman 
Catholic Diocese of Burlington.

$2,322,907.93

Msgr. Edwin T. & Helen Buckley Fund for the  
Roman Catholic Diocese of Burlington
To support works of charity, the care of the  
poor and vocations.

$801,457.26

Msgr. Edwin T. & Helen Buckley Priests’  
Benefit Fund
To support the Priests’ Benefit Fund.

$801,427.78

Joseph C. and Marie L. Turk Fund
To support the Papal See and Roman Catholic 
schools and charities of the City of Burlington.

$684,583.70

Peter A. Nolin and Bertha A. Mooney Fund
To support the education of young men to the 
Catholic priesthood from the Roman Catholic 
Diocese of Burlington.

$1,477,126.84

Roman Catholic Diocese of Burlington
An endowment fund to provide funds for  
operations of the Roman Catholic Diocese of 
Burlington.

$2,096,869.88

Father James Dodson and the current class 
of diocesan seminarians pose for a photo 
before the ordination in May 2022.

“A few years ago, when I began taking required distributions from my traditional IRA, I came 
to realize that the Vermont Catholic Community Foundation was a perfect vehicle to make 
tax-effective donations to the Church while also honoring my deceased parents, Bob and 
Lois Chicoine, long-time parishioners of St Stephen in Winooski,” said Gary Chicoine when he 
established the St. Stephen Cemetery Fund in Loving Memory of Robert A. and Lois L. Chicoine. 
Gary was the first to use a multi-year agreement so he could spread out the payments to 
establish the $10,000 fund over five years by making Qualified Charitable Deductions directly 
from his IRA to Vermont Catholic Community Foundation and avoid paying income tax on 
the mandatory annual distribution.
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Current Funds: ParishesCurrent Funds: Ministries

Ministries
Christ Our Hope Faith Formation Fund
To provide funding for Catholic schools, youth 
ministry engagement and evangelization and  
lay initiatives.

$350,152.38

Daigle Family Feed the Hungry Fund
To provide funding to feed the vulnerable 
population in Vermont.

$20,108.23

R. Owen and June Oys Holbrook Fund for 
Vermonters in Need
To provide funding to organizations serving 
Vermonters in need (specifically organizations 
that serve low- and moderate-income Vermont 
residents). Funds can be used to help with an 
unexpected car repair, rent payment, emergency 
fuel delivery or food purchase, medical expenses, 
and other such items.

$34,244.63

Knights of Columbus Catholic Ministries 
Donor-Advised Fund
To meet specific apostolic needs of the Catholic 
Church in Vermont each year as advised by a com-
mittee including representation from Knights of 
Columbus councils in consultation with the bishop 
of the Roman Catholic Diocese of Burlington.

$77,944.22

Parishes
Dorothy Begin Mater Dei Reserve Fund
To provide funding to Mater Dei Parish based in 
Newport for operations of St. Edward Church and 
Cemetery in Derby Line.

$1,159,908.57

Bourgeois St. Mark Endowment Fund
To provide funding for parish operations.

$8,280.88

Christ the King-St. Anthony Parish Fund
To provide funding for operations of Christ the 
King and St. Anthony parishes in Burlington.

$522,151.40

David and Frances Mount Fund
Fifty percent of the annual distribution will 
support the cathedral parish of the Diocese of 
Burlington at the discretion of the rector, and 
the other 50 percent will support scholarships 
at Bishop Loughlin Memorial High School at the 
discretion of the Bishop Loughlin Memorial High 
School administration.

$57,977.64

Dr. Thomas G. Howrigan Fund
To support operations of St. Patrick Church.

$104,320.71

Hector & Marilyn Isabelle St. Monica  
Parish Fund
To provide funding for operations of St. Monica 
Parish.

$56,458.46

Mass Fund for Poor Souls in Purgatory 
To provide permanent funding for 12 Masses to be 
offered for the Poor Souls in Purgatory at Blessed 
Sacrament Parish in Stowe and in poorer Vermont 
parishes through the Propagation of Faith Office 
of the Roman Catholic Diocese of Burlington.

$11,102.25

Our Lady of the Mountains Mission Fund
To provide funding for operations of Our Lady  
of the Mountains Mission.

$150,119.06

Our Lady of Seven Dolors Reserve Fund
A reserve fund to provide for parish operations.

$27,809.26

Sacred Heart-St. Francis de Sales  
Reserve Fund
A reserve fund to provide for parish operations.

$50,275.69

St. Andrew Parish Reserve Fund 
A reserve fund to provide for parish operations.

$115,014.31

St. Anthony Parish-Sheldon Reserve Fund
A reserve fund to provide for parish operations.

$102,217.01

St. Anthony-St. George Fund
A reserve fund to provide for parish operations.

$104,767.53

St. Augustine Reserve Parish Fund
A reserve fund to provide for parish operations.

$402,265.91

St. Bridget Parish Fund
A reserve fund to provide for parish operations.

$350,365.02

St. Catherine of Siena Reserve fund
A reserve fund to provide for parish operations.

$48,275.61

St. Edward Mission Reserve Fund
A reserve fund to provide for parish operations.

$9,479.08

Fr. Robert Murphy 
plays baskeball with 
kids during Totus Tuus 
at St. Peter, Vergennes 
in July 2022.Children enjoy a water activity at Totus Tuus at St. 

John Vianney Parish in South Burlington in July 2022.

Knights of Columbus Endowment Fund
To provide funding for pastoral works of the 
Roman Catholic Diocese of Burlington  
as designated by the Bishop.

$9,674.56

Pizzagalli Fund
To be used for such religious and charitable 
purposes within the State of Vermont as shall be 
determined by the foundation from time to time.

$532,116.30

Rutland Knights of Columbus Fund
To support the charitable works in Rutland 
County of Knights of Columbus Council #232 and 
Knights of Columbus Assembly #1147.

$132,989.27

St. Anthony for Life Fund
To provide funding for the education, counsel 
and financial assistance for women  
in Vermont in order to protect the unborn and 
support and celebrate the gift of new life.

$122,058.70

14
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Current Funds: Parishes Current Funds: Parishes

St. John the Baptist Reserve Fund 
A reserve fund to provide for parish operations.

$35,758.95

St. John the Baptist Parish, Enosburg Falls, 
Reserve Fund
A reserve fund to provide for parish operations.

$174,969.96

St. John the Evangelist Fund
A reserve fund to provide for parish operations.

$113,870.96

St. John Vianney Amy M. Atkins Fund
Masses said for the Atkins Family and the poor.

$28,771.84

St. Joseph Cathedral
A reserve fund to provide for parish operations.

$1,003,520.74

St. Joseph Cathedral Parish Fund for the Poor
To carry on the mission of the St. Vincent dePaul 
Society by providing relief to the poor of the 
parish through the existing outreach center 
known as Joseph House.

$103,646.24

St. Mark Parish Fund
A reserve fund to provide for parish operations.

$153,283.60

St. Monica Parish Fund
A reserve fund to provide for parish operations.

$59,593.89

St. Patrick/Our Lady of Snows Reserve Fund
A reserve fund to provide for parish operations.

$47,679.88

St. Peter Parish Fund
To provide funding for youth ministry, evangeli-
zation and other types of Catholic education and 
outreach.

$105,08.66

St. Stanislaus Kostka Parish Fund
A reserve fund to provide for parish operations.

$200,208.59

Bill & Donna Scott Spiritual Growth Fund
To provide funds for attendance of primary or 
secondary education (high school, college, tech 
school, seminary, etc.), funds to attend educational 
events, such as seminars, conferences, concerts, 

funds for sponsoring events held by St. Peter 
Parish for enriching spiritual lives of parishioners 
and non-parishioners, and funds paid directly to 
St. Peter Parish for overseeing the distribution of 
the funds on an annual basis, not to exceed 10 
percent of the annual distribution amount.

$48,275.61

St. Andrew Church, WaterburySt. Brigid Church,  
West Rutland

St. Catherine of Siena 
Church, Shelburne
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Michael Moynihan established the Mass 
Fund for Poor Souls in Purgatory under 
the protection of the Blessed Virgin 
Mary.  Michael said he established the 
fund “to focus attention on the souls 
in Purgatory who are often the most 
forgotten. Through Masses offered for 
the Poor Souls in Purgatory, we express 
our desire to cooperate with God the 
Father, Son and Holy Spirit with the 
Communion of Saints to provide the 
graces of the Passion of Jesus for their 
relief and deliverance from suffering.”
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Current Funds: Vermont Catholic Charities

Vermont Catholic Charities
Antonio Pomerleau Emergency Aid Fund 
To provide emergency aid to Vermonters in  
financial crisis through Vermont Catholic Charities.

$10,010.58

Christ Our Hope Emergency Aid Fund
To provide funding for the provision of the  
Vermont Catholic Charities’ emergency services 
to aid persons in Vermont communities  
experiencing poverty.

$436,052.40

Gokey Fund for Catholic Healthcare 
To provide Catholic healthcare to persons in  
need of such assistance within the Diocese  
of Burlington.

$1,049,972.00

Michaud Memorial Manor Fund
To provide funding for operations and other 
needs of Michaud Memorial Manor, Derby Line.

$52,218.49

Vermont Catholic Charities Fund
To provide reserve funds to support operations.

$185,341.31

Current Funds: Vermont Catholic Charities
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John and Donna and their three 
children were displaced from their 
apartment due to the poor condition 
of the facility. Both parents were work-
ing. John worked at a local factory and 
Donna was a visiting nurses’ aide but 
they needed financial help with a secu-
rity deposit for a new apartment and 
for food. We assisted with the security 
deposit and provided a food voucher. 
John and Donna stated, “We are grate-
ful for this support during a dark time. 
Getting the kids back into a routine in 
a new location was so important for 
our kids’ well-being.” 

— Mary Beth Pinard 
Executive Director 

Vermont Catholic Charities
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Residents of a Vermont Catholic Charities’ 
Residential Care Home enjoying a  
pirate-themed summer barbeque.

A resident of a Vermont 
Catholic Charities’ 

Residential Care Home 
enjoys a visit with a 

therapy lamb.

Every November students at Rice Memorial  
High School assemble and decorate Thanksgiving 
gift baskets for distribution to needy families by 
Vermont Catholic Charities.
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With the launch of the historic Christ Our 
Hope: Building a Vibrant Church campaign 
in 2020, the Vermont Catholic Community 
Foundation (VCCF) has created the Christ Our 
Hope Legacy Society to honor all those in the 
Diocese who have chosen to leave a legacy 
of faith for the next generation. The present 
generosity of our Catholic community coupled 
with planned gifts ensure that our Church 
can weather any storm and that the doors 
of our churches, schools and social service 
agencies remain open to meet the spiritual 
and material needs of the community.

Meeting Your Charitable Goals Through 
Thoughtful Gift Planning
Catholics throughout the state are 
increasingly using legacy gifts to support 
the ministries of the Church. Legacy (or 
deferred giving techniques) help donors 
meet both personal and charitable goals by 
taking advantage of available tax benefits 
and allowing donors to give more than they 
thought possible.

The Vermont Catholic Community Founda-
tion welcomes the opportunity to work with 
you and your financial advisors to find ways 
to maximize your gifts to create a legacy for 
the future of your parish, school, diocesan 
program or other ministry. Please read on to 
learn about some of the ways you can make 
a planned gift.

Legacy Giving in the Catholic Tradition
Legacy gifts are an increasingly important 
factor in helping the Catholic Church in 
Vermont meet the ministerial needs of the 
Diocese. This includes creating and sustain-
ing vibrant parishes, ensuring the availability 
of faith formation through Catholic schools, 
youth ministry, evangelization, and lay 
initiatives and serving the needs of the poor.

A Gift for the Future
Legacy gifts are simpler and easier to make 
than you might think. Almost anyone can 
make a legacy gift, and the Vermont Catholic 
Community Foundation will ensure your gift 

supports the ministry or program of your 
choice, regardless of the size. It is truly the 
thought that counts when you plan to leave 
a lasting legacy to support God’s work in our 
communities throughout Vermont.

A legacy gift may help you give more than 
you thought possible while providing you 
with favorable financial and tax benefits. 
Any of the planned gifts listed below can be 
designated as unrestricted in their use or 
can be used to establish a future endowed 
fund to support the donor’s specific wishes. 
An endowed fund can be established 
through a Legacy Gift with a minimum of 
$10,000 in the foundation. A Legacy Gift of 
any size can be designated to any existing 
fund under the management of the founda-
tion or made to support a parish, school or 
ministry of your choice. For a list of existing 
funds and their purpose, please visit our 
website at vtcatholicfoundation.org/funds. 
Establishing an endowed fund is a powerful 
tool to support and ensure opportunities for  
accomplishing the work of the Church for 
years to come.

Contact Us
If you have already established a planned 
gift to support the work of the Church or 
if you would like to learn more about your 
giving options, for a confidential conversa-
tion please contact Ellen Kane. 

Christ Our Hope Legacy Society

Janice Couture

Elizabeth Fitzgerald

Cynthia Gubb

Hector and Marilyn Isabelle

David and Frances Mount

Angello Pizzagalli

Brigette and Richard White

In Memorium
Msgr. Edwin T. and Helen Buckley

Dr. Robert J. Ferro

Francis Gokey

Barbara Lawrence

Peter A. Nolin and Bertha A. Mooney

Aurthur Pare

Arthur Perra

Patricia Ann Ready

Anonymous
Includes 4 donors

Sample Bequest Language

Bequest for a Specific Purpose
“I give and bequeath to the Vermont 
Catholic Community Foundation  ______ 
percent (or $_____ amount) of my net 
estate designated for (name of fund) 
or to establish a new fund (name) for 
the purpose of___________________.  If the 
purpose shall no longer exist, then the 
gift can be designated to (name of fund) 
or for (secondary purpose).”

Bequest for an Unrestricted Purpose
“I give and bequeath to the Vermont 
Catholic Community Foundation (or par-
ish/school/Diocese/Catholic Charities) 
______ percent ( ____ percent) of my net 
estate, as an unrestricted gift.”

As with any important decision that affects 
your personal or family’s future, we recom-
mend consulting a trusted financial advisor, 
qualified accountant or tax attorney when 
considering a legacy gift. 

Ellen Kane 
Executive Director 
ekane@vermontcatholic.org 
(802) 846-5837
vtcatholicfoundation.org/legacy-society
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David and Frances Mount established one of the first funds in the Vermont Catholic Com-
munity Foundation, the David and Frances Mount Fund, joined the Christ Our Hope Legacy 
Society by naming the Foundation in their will to establish a new fund, the David and Frances 
Mount Charitable Fund. “Fran and I have been fortunate in business and in our investments. 
Only God knows how long we’ll live but we want to be able to leave something to the church 
and the causes that we hold dear,” said David. “So, in our estate planning, we are leaving a 
sum of money to the VCCF to use in very flexible ways.”
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2022 2021

Without Donor  
Restrictions

With Donor 
Restrictions Total Without Donor  

Restrictions
With Donor 
Restrictions Total

Revenues

Contributions $ 3,606,817 $ – $ 3,606,817 $ 5,280,736 $ – $ 5,280,736

Less contributions to non-profit organization funds (2,961,448) – (2,961,448) (1,309,336) – (1,309,336)

Less contributions to capital campaigns (553,069) – (553,069) (3,954,151) – (3,954,151)

Net contributions 92,300 – 92,300 17,249 – 17,249

Net realized and unrealized gains on investments (88,152) – (88,152) 141,552 – 141,552

In-kind services – – – 10,162 – 10,162

Management fees 142,845 142,845 118,283 118,283

Other income 40,232 – 40,232 21,526 – 21,526

Total revenue 187,225 – 187,225 308,772 – 308,772

Expenses

Program expenses:

Grants approved, net 1,325,373 – 1,325,373 1,057,232 – 1,057,232

Less grants from non-profit organizational funds (1,287,215) – (1,287,215) (1,031,825) – (1,031,825)

Net grants 38,158 – 38,158 25,407 – 25,407

Grant administration and related program activities 79,174 – 79,174 51,927 – 51,927

Total program expenses 117,332 – 117,332 77,334 – 77,334

Supporting services:

Management and general 47,977 – 47,977 40,502 – 40,502

Development 42,157 – 42,157 35,913 – 35,913

Total supporting services 90,134 – 90,134 76,415 – 76,415

Total expenses 207,466 – 207,466 153,749 – 153,749

Change in net assets (20,241) – (20,241) 155,023 – 155,023

Net assets — beginning of year 843,918 – 843,918 688,895 – 688,895

Net assets — end of year $ 823,677 $ – $ 823,677 $ 843,918 $ – $ 843,918

Financial Statements Financial Statements

Statements of Activities 
For Years Ended June 30, 2021 and 2020

Diocesan priests celebrating the annual Jubiliarian 
Mass at St. John Vianney, South Burlington.

School Mass at Christ the 
King School, Burlington,  
August 2022.

Deacons presenting the oils at Chrism Mass 2022.
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Financial Statements

Statements of Financial Position 
For Years Ended June 30, 2022 and 2021

2022 2021

Assets

Cash and cash equivalents $ 907,412 $ 889,381

Investments 22,032,756 22,950,591

Contributions receivable – 43,329

Capital campaign pledge receivables  1,197,534 2,094,291

Total assets 24,137,702 25,977,592

Liabilities and Net Assets

Liabilities

Capital campaign funds 1,967,917 2,818,014

Non-profit organization funds 21,346,108 22,308,473

Other accrued liabilities – 7,187

Total liabilities 23,314,025 25,133,674

Net Assets

Without donor restrictions 823,677 843,918

Total net assets 823,677 843,918

Total liabilities and net assets $ 24,137,702 $ 25,977,592
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“As a member of the board, I have seen first-
hand how the careful and ethical manage-
ment of the foundation’s funds has provided 
financial resources to the many diocesan 
ministries, our Catholic schools, scholarships, 
and parishes throughout the state. This 
involvement inspired me to think about the 
legacy I want to leave as a Vermont Catho-
lic. I recently made a planned gift by simply 
adding the Vermont Catholic Community 
Foundation as a beneficiary to my IRA. This is 
one of the easiest ways to execute a planned 
gift, but more important, the sense of  
satisfaction knowing it’s done and that I’m 
supporting something that is extraordinary 
gave me a peace of mind I haven’t felt in a 
while. Large or small, we can all do some-
thing to support the work of the Church.” 

— Cynthia Gubb, VCCF Board Member

Ways to Give
Assets to Donate
• Cash
• Stocks & Bonds
• Mutual Fund Shares
• Retirement Account Funds
• Retirement Account RMDs
• Savings Accounts
• Real Estate
• Life Insurance

Protect Wealth
• Charitable Gift Annuity
• Charitable Remainder Trust
• Charitable Lead Trust
• Charitable Life Estate
• Investment Account Beneficiary
• Retirement Account Beneficiary

Contact Us
Vermont Catholic Community Foundation 
55 Joy Drive, South Burlington, VT 05403 
www.vtcatholicfoundation.org 

Ellen Kane, Executive Director 
802-846-5837 
ekane@vermontcatholic.org

Dawn Kellogg, Associate Director 
802-448-3511 
dkellogg@vermontcatholic.org
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