
“Taking the five loaves and the two fish, 
and looking up to heaven, he said the 
blessing, broke the loaves, and gave 
them to the disciples, who in turn 
gave them to the crowds. They all 
ate and were satisfied.”

                              - Matthew 14: 19-20
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More Ups Than Downs
Despite the economy and investment market, CFAD saw 
growth in FY 2022. The story told by our investment services 
reflect the down market. The stories told by our planning and 
grantmaking services show more who seek to join our mission: 
to multiply charitable resources for maximum benefit to our 
Catholic community.

We held education sessions on legacy giving/planning and 
also met with several attorneys, CPAs and financial advisors to 
share our mission and services. We hired Operations Manager 
Michael Becker, who expanded our grantmaking services. We 
welcomed our first donor advised and future, planned funds. 
More parishes and Catholic organizations signed on for our 
Legacy Planning Toolkit.

In my role, I have the blessing to meet many wonderful 
people. One such person is Jen Porter, business manager at 
St. Joseph the Worker Parish in Dubuque, who offered this 
observation about our faith and CFAD.

Thanks, Jen, and here’s to more ups this year!

Blessings,

Michele Brock, MBA, CFRE 
Executive Director

When Masses first started, there was the presentation of the 
bread and wine that becomes the Body and Blood. Along 
with that also came the offering to help the poor. So, there’s 
that nurturing of people in our community … we’re able to 
give back. People see that as a value, something they want 
to uphold. We need to keep strengthening our churches, 
strengthening the organizations that help us. CFAD helps in 
terms of an investment … giving that gives you security 
knowing where your money is going … long term planning. I 
love the miracle of the loaves and fishes, how they multi-
plied. That was something that can help inspire us. When 
you give some thought to it and see what kind of gifts you 
have, you’re more surprised than you think of ways that you 
can give and help bring us closer to God.

Jen & Michele
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Planning Services
With education as a core value, CFAD has many resources, tools and 
exercises to help with giving plans. CFAD works with donors and those 
they may involve, such as family members and professional advisors, 
as well as Catholic organizations to promote legacy planning. 
See OurCFAD.org/ways-to-give for more planning information.

“It’s good to have something like the Catholic Foundation 
there to talk about, where we can tell a client, rather than 
having to decide I want to leave money to 20 or 30 or 40 
different organizations at my passing, that the Foundation 
is a one-stop place where you can make a donation and 
know that money’s going to be used for what your intent is 
long-term to support organizations within the Catholic 
community.” 

Steve Duggan 
CPA, Partner, Hogan-Hansen, Waterloo

“It was the advice of some people and my accountant that 
it would be pretty good to be able to do some of these 
things now. And so on the advice of them and the lawyer, 
we decided we’d do this, and it was surprising that we 
were able to get considerable tax breaks. It was noted that 
I’d be able to see the benefits now. I was able to specify 
how it was to be used, for the life of the church. If it’s any 
little thing I can do that’s going to bring some little breath 
of life to the church, I’ll do what I can.” 

Jon McWhinney 
Donor, Cedar Rapids

Number Utilizing CFAD’s Gift & Legacy Planning Resources in FY22

16
Catholic Organizations Utilizing
CFAD’s Legacy Giving Toolkit

49
Education/Workshop 

Attendees

1,612
Individuals Utilizing CFAD’s Online

Legacy Giving Information
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Grantmaking Services
CFAD holds sustainability as one of its core values. Through our
grantmaking services, we distribute grants on behalf of our donors
and Catholic partner institutions to organizations serving the spiritual,
educational and social needs of our Catholic community. Grants come
from our endowments and donor advised funds. 
See OurCFAD.org/stability-for-the-faith for more information.

“St. Thomas has been important to us for many years, and 
we wanted to do something on a long-term basis. Barb 
and I have had a blessed life. We both grew up in strong 
Christian families and we were taught to give back. We felt 
if we give the money here, that can grow, and we’re paying 
forward to help the next generation and generation after 
that. We read in the Bible we need to give back, and it’s 
just ours to use for a while. We have our health and we 
wanted to do this now and make it so our children didn’t 
have to make those decisions.”

Harlan Hanson 
Donor, Ames

“One of the signature programs that we hear alumni talk 
about is our fall retreat. We call it Antioch, and a number 
of people have given to our endowment because of the 
life changing experience they’ve had by going on this 
retreat. They want to see that this continues not just for 
one year, but for multiple years down the road. Giving to 
our endowment ensures that there’s always funds 
available to support programs like Antioch.” 

Paul Lee 
Director of Campus Ministry, 
St. Stephen the Witness Catholic Student Center, Cedar Falls

Grants Distributed
$3.32 million

FY22

$16.32 million
Since FY14

$367,398, 11%

$242,822, 7%

$526,098, 16%

$1,231,998, 37%

Social Services

$746,079, 23%

$205,073, 6%

Archdiocese Support
Parish Life
Vocations

Catholic Schools
Cemetery Care

FY22 Grants by Area
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Endowment: a fund invested, grown and donated back in part to its charitable 
purpose each year for the long-term
Donor Advised Fund: a “charitable investment account” that’s invested, can grow 
tax-free and the donor decides when and to whom to advise grants
Future Fund: an agreement for an endowment to be funded in the future, typically 
with a legacy gift or some other planned asset
CFAD also manages organizational agency funds through our trust account 
product, of which there were 13 started in FY22.

19 New Endowment Funds FY21-22

St. Joseph School - Marion Tuition Assistance Endowment
St. Katharine Drexel Fund
St. Ludmila Church - Cedar Rapids Endowment Fund
St. Catherine’s Cemetery - Perpetual Care Fund
St. Donatus Cemetery - Perpetual Care Fund
S S Peter & Paul Cemetery – Springbrook Perpetual Care Fund
St. Mary’s Cemetery - Hazleton Perpetual Care Fund
Lycurgus Catholic Cemetery - Perpetual Care Fund
Marquette Catholic School Fund - Bellevue
St. Thomas Aquinas Capital Improvement Fund
 Established by Harlan & Barbara Hanson
St. Pius X of Cedar Rapids Legacy Endowment Fund
LaSalle Catholic School Endowment - Holy Cross
St. John’s Cemetery - Independence Perpetual Care Fund
St. Patrick’s Cemetery - Winthrop Perpetual Care Fund
St. Francis Xavier School - Dyersville Endowment
St. Patrick’s Cemetery - Monti Perpetual Care Fund
St. Patricks Church - Dubuque Endowment
St. Patrick Church - Ryan Education Endowment Fund
St. Francis of Assisi Parish - Marshalltown Endowment

2 New Donor Advised and Future Funds FY21-22

The St. Joseph the Worker Assistance Donor Advised Fund
Brock Family Fund
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Investing Services
CFAD implements best practices, professionally stewards assets
donated and entrusted to it, invests in Catholic responsible choices
and adheres to the required regulations regarding endowments. 
With stewardship as a core value, CFAD supports long- and shorter-term 
goals by providing a variety of investment options. 
See OurCFAD.org/best-practices for more on our investing services.

“I think approaching it from a Catholic values standpoint 
is people want to know that their money is going to go 
to particular causes that are important to them even 
after they’re gone. It will not support something that 
they are morally opposed to, and they understand and 
believe and trust that is the way the funds in the Catholic 
Foundation are invested.”

 Fr. Michael Schueller
Pastor, St. Elizabeth Pastorate, Epworth

“The Catholic Charities Board of Directors for a good 
number of years talked about our desire to invest our 
funds in socially responsible ways that were consistent 
with the Catholic faith. However, we didn’t have the 
ability or a capacity as a board to do that. So, the part-
nership with CFAD really came at a critical time for us. 
We can be assured that not only the donors’ needs are 
being recognized, but we can feel good about our 
investments as well.” 

Tracy Morrison
Executive Director, 
Catholic Charities of the Archdiocese of Dubuque

$2,474,914, 2%

$25,291,253, 20%

$99,776,946, 78%

Growth Portfolio (Endowments)
Moderate Portfolio (Agency Trusts and 
Medium Term Donor Advised Funds)
Other (Temporary Trusts, Restricted Cash, Operating)

FY22 Investment Portfolio Assets

Statement of Financial Position FY 2021-2022  FY 2020-2021 

Assets     
Cash & cash equivalents  $18,599   $39,372 
Restricted cash  $170,007   $101,314 
Receivables  $1,782,707   $1,645,023 
Investments  $125,475,353   $139,255,877 
Prepaid expenses & equipment  $6,447   $2,461 
Total Assets  $127,453,113  $141,044,047 
Liabilities     
Accounts payable & accrued expenses  $49,792   $42,153 
Temporary agency funds  $1,807,093   $1,645,023 
Agency trusts  $25,070,793   $26,393,190 
Beneficiary endowments  $98,461,916   $111,375,220 
Net Assets - Unrestricted  $2,063,519   $1,588,461 
Total Liabilities & Net Assets  $127,453,113  $141,044,047 

Statement of Activities  FY 2021-2022 FY 2020-2021

Revenue & Support     
Administrative fees  $806,104   $723,797 
Net operating investment return  ($273,633)  $21,514 
Program service  $21,327   $20,003 
Contributions & other income  $281,152   $201,002 
Total Revenue & Support  $834,950   $966,316 
Expenses*     
Program service  $81,872   $15,092 
Support services  $263,918   $298,761 
Fundraising  $14,102   -
Total Expenses  $359,892   $313,853 

Change in Assets  FY 2021-2022 FY 2020-2021

Change in Net Assets  $475,058  $652,463
Net Assets - Beginning of Year  $1,588,461  $935,998
Net Assets - End of Year  $2,063,519  $1,588,461

Beneficiary Endowments Note  FY 2021-2022 FY 2020-2021

Balance - Beginning of Year  $111,375,220   $84,094,060 
Participants' Contributions  $5,200,867   $5,379,121 
Net Investment Return  ($14,311,285)  $25,299,032 
Grants (Not Including Reinvested Grants)  ($3,153,276)  ($2,806,771)
Administrative Fees  ($649,610)  ($590,222)
Balance - End of Year  $98,461,916   $111,375,220 
*In FY22, we began to allocate certain costs against program and fundraising services     

Summarized Statement of FY22 Financial Activities
full audited statements available upon request
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