
TO: THE BOARD OF DIRECTORS OF LEANDER TODD MUNICIPAL UTILITY 
DISTRICT NO. 1 OF WILLIAMSON COUNTY, AND TO ALL OTHER INTERESTED 
PERSONS: 
 
 Notice is hereby given that the Board of Directors of Leander TODD Municipal Utility 
District No. 1 of Williamson County will hold a special meeting on Tuesday, August 4, 2020, at 
12:00 p.m. 
 
In accordance with the Governor’s emergency proclamation suspending certain provisions 
of the Texas Open Meetings Act effective March 16, 2020 in response to the COVID-19 virus, 
the meeting will be conducted remotely.  All persons, including members of the public, may 
participate in the meeting remotely by using the instructions below.   
 
Weblink Instructions: 
 
Members of the public may join the meeting through the following web link:  
https://global.gotomeeting.com/join/152410301 
 
Telephonic Instructions: 

 
Members of the public may join the meeting telephonically by dialing the following telephone 
number: 1 (872) 240-3212 
 
When your call is answered and when prompted, enter in the following Meeting ID below 
followed by the pound sign (#):  152-410-301 
 
Public Comment: 
 
Public comment will be allowed during the Public Comment agenda item.  Members of the public 
that desire to provide public comment may do so. 
 
Meeting Topics: 
 
The meeting will be held for the following purposes: 
 

1. Receive Public Comment 
 

2. Discuss, consider and take action regarding approval of minutes of the Board of 
Directors’ July 2, 2020 meeting.  

 
3. Discuss, consider and take action regarding Developer’s Report regarding status 

of home sales, construction and development activities within the District. 
 

4. Discuss, consider and take action on District Engineer’s Report regarding the 
following matters: 

 



A. Plans and Specifications, Approvals and Authorizations to Bid; 
B. Construction Contract Awards; 
C. Construction Pay Estimates;  
D. Construction Change Orders; 
E. Acceptance of Facilities; and 
F. Other engineering matters.  

 
5. Consider and take action to approve a proposed tax rate for 2020 tax year, set a date 

for the tax hearing and authorize publication of notice of tax hearing. 

6. Consider and take action regarding annual review and approval of Investment 
Policy and Investment Strategies.  

7. Consider and take action regarding approval of engagement of West, Davis & 
Company for Fiscal Year 2020 Audit Services. 

8. Consider and take action regarding Bookkeepers Report and Payment of Bills and 
Invoices. 

 
 
_________________________________ 
Attorney for the District 
 

 
The Board of Directors may go into Executive Session if necessary, pursuant to the applicable 
section of Subchapter D, Chapter 551, Texas Government Code, of the Texas Open Meetings Act, 
on any of the above matters. No final action, decision or vote will be taken on any subject or matter 
in Executive Session.  
 
The District is committed to compliance with the Americans with Disabilities Act. Reasonable 
modifications and equal access to communications will be provided upon request. Please call 512-
328-2008 for further information. 
 



MINUTES OF SPECIAL MEETING OF 
THE BOARD OF DIRECTORS OF 

LEANDER TODD MUNICIPAL UTILITY DISTRICT NO. 1 OF WILLIAMSON COUNTY 
Thursday, July 2, 2020 

 
 

STATE OF TEXAS    § 
      § 
COUNTY OF WILLIAMSON  § 
 
 
 The Board of Directors of Leander TODD Municipal Utility District No. 1 of Williamson 
County (the “District”) held a special meeting, open to the public, commencing at 12:00 p.m. on 
Thursday, July 2, 2020.  In accordance with the Governor’s emergency proclamation suspending 
certain provisions of the Texas Open Meetings Act effective March 16, 2020 in response to the 
COVID-19 virus, the meeting was conducted telephonically.  All persons, including members of 
the public, could participate in the meeting telephonically by calling the following conference 
number: 1-408-650-3123 and entering Access Code 497-474-989. 
 
The roll was called of the directors of the Board, to-wit: 
 

Matt D. Matthews  President 
Greg Walling   Vice President 
Larry Treuter   Secretary 
Peter Dufrene   Assistant Secretary 
Josh Cameron   Director  

 
and all persons were present except Director Dufrene, thus constituting a quorum.   
 
 Also present Ken Heroy from Jones-Heroy & Associates, Inc.; Tommy Tucker from 
Johnson Development; Garry Kimball from Specialized Public Finance, Inc.; Taylor Kolmodin 
from Municipal Accounts  & Consulting, L.P.; and Anthony S. Corbett and Lauren Hughes of 
McLean & Howard, L.L.P. 
 

1. The Board first considered approval of the minutes from the Board’s April 15, 2020 
meeting.  After discussion, Director Matthews made a motion to approve the April 15, 2020 Board 
meeting minutes as presented.   Director Walling seconded the motion, which the Board passed 
unanimously (4-0).  

 
2. Next, the Board considered a Resolution Approving Application to Texas 

Commission on Environmental Quality Relating to Use of Surplus Bonds Funds.  After discussion, 
Director Walling made a motion to approve the Resolution Approving Application to Texas 
Commission on Environmental Quality Relating to Use of Surplus Bonds Funds.  Director 
Matthews seconded the motion, which the Board passed unanimously (4-0).  A copy of the 
Resolution is attached as an exhibit to these minutes. 

 



2 
 

3. The Board then considered the Engineer’s Report.  Mr. Basnet recommended the 
Board approve the following pay estimates and change orders: 

 
Bryson Phase 4 Section 3 (JHA No. 0198-021) Cash Construction Company, Inc. (100% 
Complete): 

 
Pay Estimate No. 8 for $13,883.63; 
Change Order No. 4 for $15,426.25 
 
Bryson Phase 4, Section 4 (JHA No. 0198-024) C.C. Carlton Industries, Ltd (78% 
Complete): 

 
Pay Estimate No. 5 for $434,510.10; 
Pay Estimate No. 6 for $320,322.15;  
Change Order No. 3 for (-$148,925.00) for 

 
After discussion, Director Treuter made a motion to approve the above-referenced pay estimates 
and change orders in accordance with the Engineer’s recommendation.  Director Walling seconded 
the motion, which the Board passed unanimously (4-0).  A copy of the Engineer’s Report is 
attached as an exhibit to these minutes. 
 

4. Next, after discussion, the Board considered Consent to Assignment of 
Reimbursement Contract and Proceeds by Bryson MPC Holdings LLC to Flagstar Bank FSB.   
Mr. Corbett explained that the purpose of the instrument was to provide for the District’s consent 
to the collateral assignment of reimbursements by the developer to its lender.  After discussion, 
Director Matthews made a motion to approve the Consent to Assignment of Reimbursement 
Contract and Proceeds by Bryson MPC Holdings LLC to Flagstar Bank FSB.  Director Treuter 
seconded the motion, which the Board passed unanimously (4-0).  A copy of the Consent is 
attached as an exhibit to these minutes. 

 
5. The Board then considered a proposal from Specialized Public Finance, Inc., for 

tax rate setting advisory services.  After discussion, Director Matthews made a motion to approve 
the proposal from Specialized Public Finance, Inc., for tax rate setting advisory services.  Director 
Treuter seconded the motion, which the Board passed unanimously (4-0).  A copy of the proposal 
is attached as an exhibit to these minutes. 

 
6. The Board then received the Developer’s Report regarding the status of home sales, 

construction and development activities within the District.  Mr. Tucker presented a report.  No 
action was taken by the Board.  

 
7. The Board then considered the Bookkeeper’s Report from Municipal Accounts & 

Consulting, Inc.  After discussion, Director Matthews moved that the Board approve the payment 
of bills and invoices as presented.  The motion was seconded by Director Walling, and passed 
unanimously (4-0).  Copies of the approved bills and invoices are attached as exhibits to these 
minutes.   

 



3 
 

 
By unanimous acclamation, the Board adjourned the meeting at approximately 12:20 p.m. 

 
 
 

_______________________________ 
Secretary, Board of Directors 

(SEAL) 



August 4, 2020 
 
To:  Board of Directors,                                                                                  
  Leander TODD Municipal Utility District No. 1 
 
From:  Ken Heroy, P. E. 
  Jones – Heroy & Associates, Inc.  
 
Subject: Leander TODD Municipal Utility District No. 1 (District);  
 Engineers Report for period ending July 28, 2020; 
 JHA No. 0198-001. 
 
 
Engineering Items: We are pleased to present this update on projects currently underway for the District: 
 
 
Action Items:  
 
Bryson Phase 3 Section 3 (JHA No. 0198-022) JKB Construction Company, LLC (100% Complete): 
 
The Board approved Pay Estimate No. 8 and Change Order No. 7 at the April 15, 2020 meeting. We have 
received Pay Estimate No. 9-Final for retainage only for $225,391.83. Construction is complete and we 
have received all necessary construction contract close out documentation. Therefore we recommend 
approval of the final pay estimate and acceptance of the project. 
 
Bryson Phase 4 Section 3 (JHA No. 0198-021) Cash Construction Company, Inc. (100% Complete): 
 
The Board approved Pay Estimate No. 8 and Change Order No. 4 at the July 2, 2020 meeting. We have 
received Pay Estimate No. 9-Final for retainage only for $179,509.74. Construction is complete and we 
have received all necessary construction contract close out documentation. Therefore we recommend 
approval of the final pay estimate and acceptance of the project. 
 
Bryson Phase 4, Section 4 (JHA No. 0198-024) C.C. Carlton Industries, Ltd (87% Complete): 
 
The Board approved Pay Estimate Nos. 5 and 6 and Change Order No. 3 at the July 2, 2020 meeting. We 
have received Pay Estimate No. 7 for $212,121.92 and recommend approval.  
 
Bryson Phase 10 Section 2 (JHA No. 0198-019) JKB Construction Co, LLC (100% Complete): 
 
The Board approved Pay Estimate No. 8 and Change Order No. 6 at the April 15, 2020 meeting. We have 
received Pay Estimate No. 9-Final for retainage only for $304,408.92. Construction is complete and we 
have received all necessary construction contract close out documentation. Therefore we recommend 
approval of the final pay estimate and acceptance of the project. 
 
 
Project Updates (No Action): 
 
Surplus Funds Application (JHA No. 0198-026): 
 
The expedited application was submitted to the TCEQ and has been declared administratively complete. 
Approval will be due out by the end of September. 
 



Leander TODD MUD 1 
August 4, 2020 Meeting 
Page 2 of 2 
 

 
Bryson Phase 10 Section 1 (JHA No. 0198-017) Central Road & Utility (89% Complete): 
 
The Board approved Central Road & Utility Pay Estimate Nos. 4 – 6 and Change Order No. 1 at the 
December 18, 2018 meeting. The contractor defaulted, with $513,645.90 remaining on the contract. The 
developer is working with the bonding company to finish out the project. 
 
Bryson Offsite W&WW Phases 1-3 (JHA No. 0198-005) Central Road and Utility (100% Complete): 
 
The Board approved Pay Estimate Nos. 6 - 13 and Change Order Nos. 4 - 7 at the July 20, 2017 meeting. 
Construction is complete, however we did not receive an adequate final pay estimate or the contractor’s 
affidavit of bills paid. Recorded easements for the offsite facilities will be required prior to recommending 
acceptance of the project. 
 
Bryson Phase 11 Section 1 (JHA No. 0198-025): 
 
We have approved the plans for this project. 
 
Bryson Phase 2 Section 3 (JHA No. 0198-027): 
 
We have approved the plans for this project. 
 
 
Project Summary:  
 

Project JHA #0198- Contract Award MUD Accepted 
Offsite W&WW 005 √  
Phase 1 Section 1E & Phase 2 Section 1 011 √ 8/14/2019 
Phase 4 Section 1 013 √ 1/24/2020 
Phase 3 Section 1 & Phase 4 Section 2 014 √ 4/15/2020 
Phase 3 Section 2 015 √ 1/24/2020 
Phase 2 Section 2 016 √ 4/15/2020 
Phase 10 Section 1 017 √  
Phase 10 Section 2 & Offsite WL Phase 2 019 √  
Lift Station #34 020 √ 4/15/2020 
Phase 4 Section 3 021 √  
Phase 3 Section 3 022 √  
Phase 4 Section 4 024 √  
Phase 11 Section 1 025   
Phase 2 Section 3 027   

 
S:\SJC- Projects\0198 Leander TODD MUD\001 General\Monthly Reports\2020\Aug2020.docx 
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Recommend-ed for Payment 
A Googins  6-8-20

06/15/2020















Christine Potts 07/03/2020

Recommended for Payment
A Googins  7-3-20
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Leander TODD MUD

If you have debt, when you enter the debt information, your debt rate will be calculated 
for you on line 12 of the data entry page.  It has a provision for you to "back into" a 
specific debt rate if you wish.

NOTE: Due to an anomaly in the law, it is possible that the calculated voter-approval 
rate will be higher than the proposed rate which generated the voter-approval rate.  
Although not likely, if this occurs, you should seek legal counsel.  If you are a new 
jurisdiction or had no levy last year, line 14 of the Notice tab will display "INFINITE %" 
because you are dividing by zero.  Again, this a problem with the wording in the Code 
and you may wish to seek legal counsel as to what you need to show in your notice.

After you have entered the required data, click on the "Notice" tab.  This sheet has all 
the information you need to complete the "Water District Notice of Public Hearing on Tax 
Rate".  This is a notice all water districts must publish prior to adopting their tax rate 
(Water Code, Section 49.236).  The Tax Office cannot publish this for you.

If line 14 on the Notice tab is equal to or less than 8.00%, this paragraph does not apply 
and you may ignore the "Voter-Approval" tab.  If line 14 on the Notice tab is more than 
8.00% and you are a Low Tax Rate District, then your district must hold an election to 
determine whether to approve the maintenance and operation tax rate under Section 
49.23601 of the Water Code. If it is more than 8.00% and you are a Developing Water 
District, the qualified voters of your district, by petition, may require that an election be 
held to determine whether to reduce the maintenance and operations tax rate to the 
voter-approval tax rate under Section 49.23603 of the Water Code.  You are advised to 
seek legal counsel in this event.  The VOTER-APPROVAL RATE is calculated for you on 
the "Voter-Approval" tab.

2020 Water District Worksheet for Low Tax Rate and Developing Districts

Instructions

These worksheets will calculate the information water districts will need prior to adopting 
their tax rate.  It will be necessary first to enter the required data on the "Data Entry" 
sheet.  To access that sheet, click on the Data tab located at the bottom of this window.  
Some data may already have been entered for you.

NOTE:  All worksheets are "locked" to protect accidental changes.  You may only enter 
items on the data entry page and only in the blue colored cells.  If for some reason you 
need to otherwise edit any of the worksheets, the password to unlock them is "TAX".  It 
is case sensitive.

July 23, 2020



1. The Districts PROPOSED 2020 Total Tax Rate $ 0.3500 /$100
2. 2020 average appraised value of residence homestead.  

(TCAD Certification, page 2, Item N). $ 375,501
3. 2020 average taxable value of residence homestead.  (TCAD 

Certification, page 2, Item O). $ 355,606
4. 2019 average appraised value of residence homestead.  

(TCAD Certification, page 2, Item P). $ 403,866
5. 2019 average taxable value of residence homestead.  (TCAD 

Certification, page 2, Item Q). $ 373,293
6. The district's 2019 Total Tax Rate. $ 0.3500 /$100
7. The district's 2019 Maintenance & Operation Tax Rate. $ 0.0500 /$100

Complete lines 8 thru 14 ONLY if you have qualified debt or contract service.
8. 2020 Net Taxable Value (WCAD Certification, pg 1, bottom) $ 117,764,084
9. 2020 Total Qualified Contract Service $ 0.00

10. 2020 Total Qualified Debt Service $ 379,300.00
11. SEE NOTE2 BELOW.  Total amount to be applied against 

above Debt and Contract Service from sources other than 
2020 tax levy (e.g. from fund reserves). $ 26,007.74

.
12. Your Final Calculated Debt Rate is: $ 0.3000 /$100

NOTE1:  If line 12 displays "NEG#", then the amount entered on line 11 is too high.

Use the following ONLY if you wish a specified debt rate.

13. 2020 Target Debt Rate $ 0.3000 /$100
14. Amount you need to enter into line 11 $ 26,007.74

Data Entry Page

2020 Water District Worksheet for Low Tax Rate and Developing Districts

NOTE2: If you have a specific TARGET DEBT RATE, enter that rate on line 13 and enter the 
amount that appears in line 14 into line 11.  If you have done this correctly, line 12 will now 
equal line 13.  If line 14 displays "NEG#", then your target debt rate is higher than the law 
permits; you may not use that target rate.  

July 23, 2020Leander TODD MUD



Leander TODD MUD

1. 2019 average appraised value of residence homestead $ 403,866
2. 2019 general exemptions available for the average homestead 

(excluding senior citizen's or disabled person's exemptions) - $ 30,573
3. 2019 average taxable value of residence homestead

(line 1 minus line 2) = $ 373,293
4. 2019 adopted TOTAL tax rate (per $100 of value) x $ 0.3500 /$100
5. 2019 Total tax on average residence homestead

(multiply line 3 by line 4, divide by $100) = $ 1,306.53
6. 2020 average appraised value of residence homestead $ 375,501
7. 2020 general exemptions available for the average homestead 

(excluding senior citizen's or disabled person's exemptions) - $ 19,895
8. 2020 average taxable value of residence homestead

(line 8 minus line 9) = $ 355,606
9. 2020 proposed TOTAL tax rate (per $100 of value) x $ 0.3500 /$100

10. 2020 Total tax on average residence homestead
(multiply line 8 by line 9, divide by $100) = $ 1,244.62

11. Difference in Rates per $100 value $ 0.0000 /$100
12. Percentage increase/decrease in rates (+/-) 0.00%
13. Annual increase/decrease in taxes if proposed tax rate is adopted $ (61.91)
14. percentage of increase -4.73%

2020 Water District Worksheet for Low Tax Rate and Developing Districts

NOTE:  This worksheet provides the numbers you will need for your Notice, but it is not in the 
format required for publicaton.  An example of the notice is provided on the Comptroller's 
website at https://comptroller.texas.gov/taxes/property-tax/truth-in-taxation/notices.php. 

Notice of Public Hearing Notice Calculations

July 23, 2020



Leander TODD MUD

1. 2019 average appraised value of residence homestead $ 403,866
2. 2019 general exemptions available for the average homestead 

(excluding senior citizen's or disabled person's exemptions) - $ 30,573
3. 2019 average taxable value of residence homestead

(line 1 minus line 2) = $ 373,293
4. 2019 adopted M&O tax rate (per $100 of value) x $ 0.0500 /$100
5. 2019 M&O tax on average residence homestead

(multiply line 3 by line 4, divide by $100) = $ 186.65
6. Highest M&O tax on average residence homestead with increase

(multiply line 5 by 1.08) = $ 201.58
7. 2020 average appraised value of residence homestead $ 375,501
8. 2020 general exemptions available for the average homestead 

(excluding senior citizen's or disabled person's exemptions) - $ 19,895
9. 2020 average taxable value of residence homestead

(line 7 minus line 8) = $ 355,606
10. Highest 2020 M&O Tax Rate 

(line 6 divided by line 9, multiply by 100) $ 0.0566 /$100
11. 2020 Debt Tax Rate + $ 0.3000 /$100
12. 2020 Contract Tax Rate + $ 0.0000 /$100
13. 2020 Voter-Approval Tax Rate

(add lines 10, 11, and 12) = $ 0.3566 /$100

Voter-Approval Tax Rate Worksheet

2020 Water District Worksheet for Low Tax Rate and Developing Districts
July 23, 2020



 

 

LEANDER TODD MUNICIPAL UTILITY DISTRICT NO. 1  
OF WILLIAMSON COUNTY 

ORDER APPROVING INVESTMENT POLICY AND INVESTMENT STRATEGIES 
 
THE STATE OF TEXAS  § 
 
COUNTY OF WILLIAMSON § 
 
 WHEREAS, V.T.C.A., Government Code, Chapter 2256, as amended (the "Public Funds 
Investment Act"), requires the governing body of political subdivisions to adopt a written 
investment policy concerning the investment of its funds and funds under its control; 
 
 WHEREAS, Section 49.157(a) of the Texas Water Code, as amended, provides that all 
municipal utility district deposits and investments shall be governed by Subchapter A, Chapter 
2256, Government Code (Public Funds Investment Act); 
 
 WHEREAS, Section 49.157(b) of the Texas Water Code, as amended, provides that the 
board of directors of a district may provide that an authorized representative of the district may 
invest and reinvest the funds of the district and provide for money to be withdrawn from the 
appropriate accounts of the district for the investment on such terms as the board considers 
advisable; 
 

WHEREAS, the Board of Directors of the District has previously designated one or more 
investment officers and adopted a policy relating to the investment of District funds in accordance 
with the Public Funds Investment Act; 
 

WHEREAS, the Public Funds Investment Act requires that the Board of Directors of the 
District review the Investment Policy and its investment strategies not less than annually and make 
any changes thereto as determined by the Board of Directors to be necessary and prudent, and to 
adopt an order or resolution stating that it has reviewed the Investment Policy and investment 
strategies and recording any changes made thereto; and 
 

WHEREAS, in accordance with the requirements of the Public Funds Investment Act, the 
Board of Directors of the District has reviewed the District’s Investment Policy and desires to 
approve and affirm the policy and investment strategies set forth therein. 

 
NOW, THEREFORE BE IT ORDERED BY THE BOARD OF DIRECTORS OF 

LEANDER TODD MUNICIPAL UTILITY DISTRICT NO. 1 OF WILLIAMSON COUNTY, 
THAT: 
 

Section 1.  The matters and facts recited in the preamble to this Order are found to be true 
and correct and the same are incorporated herein as a part of this Order. 

 
Section 2.  The Board has conducted the annual review of its Investment Policy and the 

investment strategies set forth therein in accordance with the requirements of Section 2256.005(e) 
of the Public Funds Investment Act.  Based upon such review, the Board finds and declares that 



 

 

the Investment Policy, including the written investment strategies set forth therein, in the form 
attached hereto is hereby approved and adopted.   
 

Section 3.  The President or Vice President or the Secretary or Assistant Secretary is 
authorized to do all things necessary and proper to evidence the Board's adoption of this Order and 
to carry out the intent hereof.  Upon execution, a permanent copy of this Order shall be filed in the 
permanent records of the District.   
 

 
PASSED AND APPROVED this ___ day of _______________, 2020. 
 
 
 
       ______________________________ 
       President 

ATTEST: 
 
 
________________________ 
Secretary 
 
 
(SEAL) 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

LEANDER TODD MUNICIPAL UTILITY DISTRICT NO. 1  
OF WILLIAMSON COUNTY 

 
INVESTMENT POLICY AND INVESTMENT STRATEGIES 

 
 

I. 
STATUTORY AUTHORITY 

 
 1.01 Statutory Authority.  This Policy has been adopted pursuant to, and in accordance 
with the requirements of, Chapter 2256 of the Texas Government Code (the Public Funds 
Investment Act) and Chapter 2257 of the Texas Government Code (the Public Funds Collateral 
Act). 
 

II. 
SCOPE 

 
2.01 Scope.  This Policy applies to the investment of all funds of Leander TODD 

Municipal Utility District No. 1 of Williamson County (the “District”) and funds under its control.  
The Board of the District shall review this Investment Policy and the investment strategies set forth 
herein not less than annually and shall make any changes thereto as determined by the Board of 
the District to be necessary and prudent for the management of District funds.  Not less than 
annually, the Board shall adopt a written order or resolution stating that it has reviewed the 
Investment Policy and investment strategies and setting forth any changes made thereto. 
 

III. 
 OBJECTIVES 
 

  3.01 Investment Objectives.  Investment of funds shall be governed by the following 
investment objectives, in order of priority: 
 

1. Preservation and safety of principal-  The foremost objective of the District’s 
Investment Policy is to assure safety of the invested funds.  Investments shall be undertaken in a 
manner that seeks to ensure the preservation of capital while minimizing credit rate and interest 
rate risk.  Investment for speculation is prohibited. 
 

2. Liquidity-  Funds will be invested with maturities necessary to maintain sufficient 
liquidity to provide adequate and timely working funds. 
 

3. Yield-  Return on investment is of least importance compared to the safety and 
liquidity objectives described above. 
  



 

 

. 
IV. 

INVESTMENT PARAMETERS 
 

 4.01. Investment Strategies.  The District’s overall investment strategy shall be to 
purchase high credit quality investments that preserve the safety of capital, maximize liquidity, 
promote diversification, and provide reasonable market yield (in that order of priority), based on 
the District’s anticipated cash flows and the maintenance of a liquidity buffer for unanticipated 
liabilities.  Investments are to be chosen in a manner which promotes diversity by market sector, 
credit and maturity.  The choice of high credit quality investments and high-grade money market 
instruments are designed to assure the marketability of those investments should liquidity needs 
arise.  Detailed strategies by fund type are set forth in Exhibit “A” of this Policy.  The Board of 
the District shall review annually the investment strategies and shall make any changes thereto as 
determined by the Board to be necessary and prudent for the management of the District's funds. 
 
 4.02 Maximum Maturities.  The District will match its investments with anticipated cash 
flow requirements.  To match anticipated cash flow requirements, the maximum weighted average 
maturity of the overall portfolio shall not exceed 365 days and a benchmark of the six-month and 
one-year Treasury Bills shall be used to measure risk in the portfolio.  Unless matched to a specific 
cash flow requirement, the District will not directly invest in securities maturing more than 24 
months from the date of purchase. 
 
 4.03 Diversification.  The District may diversify its portfolio to reduce risk.   
 
 4.04. Competitive Bidding Requirement.  All securities, including certificates of deposit, 
will be purchased or sold after three (3) offers/bids are taken to verify that the District is receiving 
fair market value/price for the investment.  Bids for certificates of deposit may be solicited orally, 
in writing, electronically, or any combination of these methods. 
 
 4.05. Delivery versus Payment.  All security transactions entered into by the District shall 
be conducted on a delivery versus payment (DVP) basis.  Securities will be held by a third party 
custodian designated by the Investment Officers and evidenced by safekeeping receipts. 
 
 4.06 Rating Declines or Loss of Rating.  The Investment Officers shall monitor the credit 
rating on all authorized investments in the District’s portfolio based on independent information 
from a nationally recognized rating agency.  If any security falls below the minimum rating  
required by this Policy (i.e. Public Funds Investment Act), the Investment Officers shall 
immediately solicit bids for and sell the security if possible, regardless of a loss of principal. 
 
 4.07 Electronic Wire Transfers.  The Investment Officers may use electronic means to 
transfer or invest funds collected or controlled by the District.  Electronic transfers shall only be 
made between District accounts and in the name of the District, unless otherwise authorized in 
writing by the Board of the District. 
 
 V. 
 DELEGATION OF INVESTMENT AUTHORITY 
 



 

 

5.01 Appointment of Investment Officers.  Autumn Phillips and Mark Burton of 
Municipal Accounts & Consulting, L.P. are hereby appointed the Investment Officers of the 
District for so long as they serve as the District’s bookkeeper.  The Investment Officers shall be 
responsible for the investment of District funds in accordance with this Investment Policy.  If the 
Board has contracted with another investing entity to invest the District’s funds, as authorized by 
the Public Funds Investment Act, the Investment Officer of the other investing entity is considered 
to be the Investment Officer of the District for such purposes.  The authority hereby granted to the 
Investment Officers to invest the District's funds is effective until rescinded by the Board, until the 
expiration of the officer's term, the termination of Municipal Accounts & Consulting, L.P.’s 
bookkeeping contract with the District, or the termination of the individual’s employment with 
Municipal Accounts & Consulting, L.P., or if an investment management firm, until the expiration 
of the contract with the District. 

 
5.02 Investment Training.  The Investment Officers shall attend at least one investment 

training session from an independent source and containing at least six hours of instruction relating 
to investment responsibilities within 12 months after taking office or assuming duties.  The 
Investment Officers shall also attend an investment training session within each two-year period 
after the first year and receive not less than four hours of instruction relating to investment 
responsibilities from an independent source.  Training must include education on investment 
controls, security risks, strategy risks, market risks, diversification of investment portfolio and 
compliance with the Public Funds Investment Act. 
 
 5.04 Prudence.  The standard of care to be used by the Investment Officers shall be 
prudent person standard, and shall be applied in the context of managing the overall portfolio.  This 
standard states that the person designated as the Investment Officer shall exercise the judgment 
and care, under prevailing circumstances, that a prudent person would exercise in the management 
of the person’s own affairs.  In determining whether an Investment Officer has exercised prudence 
with respect to an investment decision, the determination shall take into consideration (i) the 
investment of all funds over which the Investment Officer has responsibility rather than 
consideration as to the prudence of a single investment, and (ii) whether the investment decision 
was consistent with this Investment Policy. 
 
 5.05 Ethics.  Officers and employees involved in the investment of District funds shall 
refrain from personal activity that could conflict with the proper execution and management of the 
District’s investment program.  Employees and investment officials shall disclose, in writing, any 
material interests, including personal business relationships, with any financial institution with 
which it is proposed that the District conduct business.  For purposes of District investments, 
employees or investment officials have a personal business relationship with a business 
organization if: 
 

(i) the individual owns 10 percent or more of the voting stock or shares of the business 
organization or owns $5,000 or more of the fair market value of the business 
organization; 

 
(ii) funds received by the individual from the business organization exceed 10 percent 

of the individual’s gross income for the previous year; or 
 



 

 

(iii) the individual has acquired from the business organization during the previous year 
investments with a book value of $2,500 or more for the personal account of the 
individual. 

 
 5.06 Limitation of Personal Liability.  Authorized representatives of the District who 
invest the District’s funds in accordance with this Policy shall have no personal liability for any 
individual security’s credit risk or market price changes provided deviations from expectations are 
reported in a timely manner and appropriate action is taken to control adverse developments. 

 
VI. 

INVESTMENT REPORTS 
 

6.01 Internal Management Reports.  The Investment Officers shall prepare and submit 
not less than quarterly to the Board of Directors of the District written reports of investment 
transactions for all funds of the District for the preceding reporting period.  The quarterly reports 
shall comply with the requirements of Section 2256.023 of the Public Funds Investment Act.  
Specifically, the quarterly report shall: 

 
(i) Describe in detail the investment position of the District; 
 
(ii) Be prepared jointly by all Investment Officers; 
 
(iii) Be signed by each Investment Officer; 
 
(iv) Contain a summary statement of each pooled fund group that states the: 
 

(A) beginning market value for the reporting period; 
 
(B) ending market value for the period;  
 
(C) fully accrued interest for the reporting period; 
 
(D) state the book value and market value of each separately invested asset at 

the end of the reporting period by the type of asset and fund type invested; 
 
(E) state the maturity date of each separately invested asset that has a maturity 

date; 
 
(F) state the account or fund or pooled group fund in the state agency or local 

government for which each individual investment was acquired; and 
 
(G) state the compliance of the investment portfolio of the District as it relates 

to: (i) the investment strategy expressed in this Policy; and (ii) relevant provisions of the 
Public Funds Investment Act. 

 
 

VII. 



 

 

COLLATERAL, SAFEKEEPING, AND CUSTODY REQUIREMENTS 
 

7.01 Collateral Policy.  Consistent with the requirements of the Public Funds Collateral 
Act, it is the policy of the District to require full collateralization of all District funds on deposit 
with a depository bank and for repurchase agreements.  In order to anticipate market changes and 
provide a level of security for all funds, the collateralization level will be 102% of market value of 
principal and accrued interest on the deposits or investments, less an amount insured by the FDIC.  
At its discretion, the District may require a higher level of collateralization for certain investment 
securities.  Securities pledged as collateral shall be held by an independent third party with which 
the District has a current custodial agreement.  The agreements are to specify the acceptable 
investment securities for collateral, including provisions relating to possession of the collateral, 
the substitution or release of investment securities, ownership of securities, and the method of 
valuation of securities.  A clearly marked evidence of ownership (safekeeping receipt) must be 
supplied to the District and retained.  Collateral shall be reviewed at least monthly to assure that 
the market value of the pledged securities is adequate. 

 
7.02 Authorized Collateral for Time and Demand Deposits.  The District shall accept 

only the following securities as collateral for time and demand deposits: 
 

(i)  FDIC insurance coverage; 

(ii)  Obligations of the United States, its agencies or instrumentalities, or other 
evidence of indebtedness of the United States guaranteed as to principal and 
interest; and 

(iii)  Obligations of Texas or other states or of a county, city or other political 
subdivision of a state having been rated as not less than “A” or its equivalent 
by two nationally recognized rating agencies. 

7.03 Authorized Collateral for Repurchase Agreements.  The District shall accept as 
collateral for repurchase agreements only obligations of the United States, its agencies or 
instrumentalities. 
 

VIII. 
AUTHORIZED INVESTMENTS 

 
8.01 Authorized Investments.  The following are authorized investments for the 

District’s funds, as further described and restricted by the Public Funds Investment Act: 
  

A. Obligations of, or guaranteed by, the United States.  Obligations of the 
United States, its agencies and instrumentalities, excluding mortgage 
backed securities, and that are authorized investments under Section 
2256.009 of the Public Funds Investment Act. 
 

B. State Obligations.  Obligations of the State of Texas or any state of the 
United States or their respective agencies and instrumentalities, agencies, 
counties, cities, and other political subdivisions rated as to investment 



 

 

quality by a nationally recognized investment rating firm not less than A or 
its equivalent, and that are authorized investments under Section 2256.009 
of the Public Funds Investment Act. 

 
C. Other Governmental Obligations.  Obligations, the principal and interest of 

which are unconditionally guaranteed or insured by, or backed by the full 
faith and credit of, the State of Texas or the United States or their respective 
agencies and instrumentalities, including obligations that are fully 
guaranteed or insured by the Federal Deposit Insurance Corporation or by 
the explicit full faith and credit of the United States. 

 
D. Certificates of Deposit/Share Certificates.   

 
(a) Fully insured or collateralized certificates of deposit or share 
certificates that are approved investments under Section 2256.010 of the 
Public Funds Investment Act: (i) from a depository institution that has its 
main office or a branch office in the State of Texas; and (ii) that are 
guaranteed or insured by the Federal Deposit Insurance Corporation or its 
successor, or by the National Credit Union Share Insurance Fund or its 
successor, as applicable.  Authorized certificates of deposit shall include 
such certificates purchased through the CDARS program with a Texas 
bank. 
 
(b) Fully insured certificates of deposit purchased from a broker or a 
bank that has its main office or a branch office in the State of Texas and is 
selected from the list of qualified brokers attached to this Investment Policy.  
All investments in such brokered certificates of deposit shall be made on a 
delivery versus payment basis to the District’s safekeeping agent, and the 
Investment Officers shall verify that the bank is fully insured by the Federal 
Deposit Insurance Corporation prior to purchase.  In the event any bank 
from which the District has purchased a brokered certificate of deposit 
merges with, or is acquired by, another bank in which brokered certificates 
of deposit are owned by the District, the Investment Officers shall 
immediate contact the banks and liquidate any brokered certificate that 
exceeds FDIC insurance levels. 
 

E. Repurchase Agreements.  Fully collateralized repurchase agreements with 
a defined termination date executed with a primary dealer as defined by the 
Federal Reserve or a financial institution doing business in this state, and 
that are authorized investments under Section 2256.011 of the Public Funds 
Investment Act.   

 
F. Mutual Funds.  AAA-rated, SEC registered money market mutual funds that 

are registered and regulated by the Securities and Exchange Commission 
subject to the limitations set forth in Section 2256.014 of the Public Funds 
Investment Act. 
 



 

 

G. Commercial Paper.  Commercial paper that has a stated maturity of 270 
days or fewer from the date of its issuance and that is rated not less than A-
1 or P-1 or an equivalent rating by at least two nationally recognized credit 
rating agencies, or one nationally recognized credit rating agency and is 
fully secured by an irrevocable letter of credit issued by a bank organized 
and existing under the laws of the United State or any state, as authorized 
under Section 2256.013 of the Public Funds Investment Act 

 
H. Investment Pools.  AAA-rated, constant-dollar local government 

investment pools that meet the requirements set forth in the Public Funds 
Investment Act for the investment of public funds, including Sections 
2256.016, .017, .018, and .019, and provided further that such investments 
must be approved by the Board of Directors of the District by separate 
resolution.   

 
I. Interest bearing accounts of any FDIC bank in Texas. 

 
 

IX. 
AUTHORIZED FINANCIAL DEALERS AND INSTITUTIONS 

 
9.01 Authorized Financial Dealers and Institutions.  The Board may contract with an 

investment management firm registered under the Investment Advisers Act of 1940 (15 U.S.C. 
Section 80b-1 et seq.) or with the State Securities Board to provide for the investment and 
management of public funds; provided, that a contract may not be for a term longer than two years, 
and any renewal or extension thereof must be made by the Board by order or resolution.   
 
 X. 
 MISCELLANEOUS 
 

10.01 Policy to be Presented to Investment Officers.  The Investment Officers shall be 
presented a copy of this Investment Policy and shall execute a written instrument substantially in 
the form attached hereto as Exhibit “B” to the effect that the Investment Officers have: 
 

1. received and thoroughly reviewed a copy of this Investment Policy; and 
 

2. implemented procedures and controls to comply with the Investment Policy. 
 
 10.02 Business Organizations that Invest or Manage the District’s Investment Portfolio.   
A written copy of this Investment Policy shall be presented to any business organization offering 
to engage in an investment transaction with the District.  For purposes of this Policy, a “business 
organization” means an investment pool or investment management firm under contract with the 
District to invest or manage the District’s investment portfolio that has accepted authority granted 
by the District under the contract to exercise investment discretion in regard to the District’s funds.  
The qualified representative of the business organization offering to engage in an investment 
transaction with the District shall execute a written instrument in a form acceptable to the District 
and the business organization substantially to the effect that the business organization has: 



 

 

 
(i) Received and reviewed this Investment Policy; and 

(ii) Acknowledged that the business organization has implemented reasonable 
procedures and controls in an effort to preclude investment transactions 
conducted between the District and the organization that are not authorized 
under this Investment Policy, except to the extent that the authorization: (A) 
is dependent on an analysis of the makeup of the District’s entire portfolio; 
(B) requires an interpretation of subjective investment standards; or (C) 
relates to investment transactions of the District that are not made through 
accounts or other contractual arrangements over which the business 
organization has accepted discretionary investment authority. 

The District shall not acquire or otherwise obtain any authorized investment 
described in this Investment Policy from a business organization that has not 
delivered the instrument described above. 

10.03 Annual Financial Audit.  The District, in conjunction with its annual financial audit, 
shall perform a compliance audit of management controls on investments and adherence to the 
District's established investment policies. 
 

10.04 Selection of Authorized Brokers.  The District shall annually review, revise and 
adopt a list of qualified brokers that are authorized to engage in investment transactions with the 
District.  Approved Investment Brokers are those listed in Exhibit C of this Policy. 

  
 
 



 

 

 EXHIBIT A - 1 
 
 INVESTMENT STRATEGY 
 
 DEBT SERVICE FUNDS 
 
Investment Objective: 
 
To purchase investments that will preserve the safety of capital and maximize yield (in that order 
of priority) taking into account the timing of the District's debt service payments. 
 
Investment Strategy: 
 
To invest in any of the authorized investments listed in Article VIII of the District's Investment 
Policy, provided that: 
 

1. For funds needed for the District's next debt service payment, the investment shall 
mature no later than the date the debt service payment is due. 
 

2. For funds in the debt service reserve fund, the maximum stated maturity date of the 
investment shall be no greater than 24 months after the date of purchase and cannot exceed the 
final maturity of the underlying bond(s) or note(s) for which it is reserved. 
 
 
 
 
 
 
 
 
 
 
 



 

 

 EXHIBIT A – 2 
 

INVESTMENT STRATEGY 
 

CONSTRUCTION FUNDS 
 
 
Investment Objective: 
 
To purchase investments that will preserve the safety of capital and maximize yield (in that order 
of priority) taking into account the timing of the District's cash flow requirements for its 
construction projects. 
 
Investment Strategy: 
 
To invest in any of the authorized investments listed in Article VIII of the District's Investment 
Policy, provided that: 
 

1. Investment maturities shall generally follow anticipated cash flow requirements.  
At no time shall the anticipated expenditure schedule be exceeded in an attempt to bolster yield. 
 

2. Market conditions and arbitrage regulations shall be considered to avoid arbitrage.   
  

  



 

 

 EXHIBIT A-3 
 

INVESTMENT STRATEGY 
 UNRESTRICTED OPERATING FUNDS 
 
Investment Objective: 
 
To purchase investments that will preserve the safety of capital, maximize liquidity, and maximize 
yield (in that order of priority), taking into account the District's monthly operating expenses, 
capital improvements, special projects, and other expenditures and ensuring the availability of 
funds as necessary. 
 
Investment Strategy: 
 
To invest in any of the authorized investments listed in Article VIII of the District's Investment 
Policy, provided that the investment will mature no later than 24 months after the date of 
purchase.  Investments must meet projected cash flow requirements. 
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 EXHIBIT B 
 
 INVESTMENT OFFICER AND INVESTMENT FIRM CERTIFICATION 

OF RECEIPT AND REVIEW OF INVESTMENT POLICY 
 
 
THE STATE OF TEXAS 
 
COUNTY OF WILLIAMSON 
 

I,______________________________ of______________________________________, 
do hereby certify that I have been presented a copy of the Investment Policy for Leander TODD 
Municipal Utility District No. 1 of Williamson County dated __________.  I have thoroughly 
reviewed the Investment Policy and acknowledge that ____________________ has implemented 
procedures and controls to comply with the Investment Policy. 
 

WITNESS MY HAND THIS        day of                           , ________. 
 

  
 

Name:                                                     
 

Title:                                                       
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EXHIBIT C 

List of Approved Brokers and Investment Firms 
 
 



2019

ABC Bank New First National Bank
Allegiance Bank North Star Bank of Texas
Amegy Bank of Texas, N.A. Omni Bank N.A.
Austin Capital Bank Pioneer Bank
BB & T Plains Capital Bank
BancorpSouth Plains State Bank
Bank of America N.A. Preferred Bank
Bank of New York- Mellon Prosperity Bank
Bank of Texas N.A. R Bank
BBVA Compass Bank Regions Bank
Business Bank of Texas SouthStar Bank
Cadence Bank Southwest Securities
Capital Bank of Texas Spirit of Texas Bank
Capital Markets Group State Bank of Texas
Capital One State Street Bank & Trust Co.
Central Bank Stifel Nicholaus
Chasewood Bank Tex Star Investment Pool
Citibank N.A. Texan Bank 
Comerica Bank Texas Capital Bank N.A.
Comerica Securities Texas Class
Commercial State Bank Texas Citizens Bank
Community Bank of Texas Texas Exchange Bank
Community Trust Bank Texas First Bank
Coastal Securities Texas Gulf Bank
East West Bank Texas Regional Bank
First Bank of Texas The Independent Bankers Bank
First Citizens Bank The Mint National Bank
First Financial Bank, N.A. Texas Savings Bank
First National Bank of Texas Texpool/Texpool Prime
First Texas Bank The Right Bank for Texas
Frontier Bank of Texas Third Coast Bank
Frost National Bank Trustmark National Bank
Guaranty Bank & Trust United Bank of el Paso Del Norte
Herring Bank United Texas Bank
Hometown Bank, N.A. Unity National Bank
Iberia Bank U. S. Bank
Independent Bank Veritex Bank
International Bank of Commerce Wallis Bank
Inter National Bank Wells Fargo Bank, N.A.
JP Morgan Chase Wells Fargo Brokerage Services, LLC
Legacy Texas Bank Wells Fargo Trust
Lone Star Bank Westbound Bank
Lone Star Investment Pool West Star Bank
Moody National Bank Whitney Bank

Woodforest National Bank

LIST OF AUTHORIZED BROKERS



WEST, DAVIS & COMPANY 
A LIMITED LIABILITY PARTNERSHIP 
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July 31, 2020 
 
Board of Directors 
Leander TODD Municipal Utility District No. 1 
McLean & Howard, LLP, c/o Tony Corbett 
901 South MoPac, Suite 225 
Austin, Texas 78746 
 
We are pleased to confirm our understanding of the services we are to provide the Leander TODD 
Municipal Utility District (the “District”) for the year ended September 30, 2020.  We will audit 
the financial statements of the governmental activities, each major fund, and the aggregate 
remaining fund information, including the related notes to the financial statements, which 
collectively comprise the District’s basic financial statements, as of and for the year ended 
September 30, 2020.  Accounting standards generally accepted in the United States provide for 
certain required supplementary information (RSI), such as management’s discussion and analysis 
(MD&A), to supplement the District’s basic financial statements.  Such information, although not 
a part of the basic financial statements, is required by the Governmental Accounting Standards 
Board who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context.  As part of our 
engagement, we will apply certain limited procedures to the District’s RSI in accordance with 
auditing standards generally accepted in the United States of America. These limited procedures 
will consist of inquiries of management regarding the methods of preparing the information and 
comparing the information for consistency with management’s responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial 
statements. We will not express an opinion or provide any assurance on the information because 
the limited procedures do not provide us with sufficient evidence to express an opinion or provide 
any assurance.  The following RSI is required by U.S. generally accepted accounting principles 
and will be subjected to certain limited procedures, but will not be audited: 
 

1. Management’s Discussion and Analysis 
2. General Fund Budget Comparison. 

 
We have also been engaged to report on supplementary information other than RSI that 
accompanies the District’s basic financial statements.  We will subject the following 
supplementary information to the auditing procedures applied in our audit of the financial 
statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America, and we will provide 
an opinion on it in relation to the financial statements as a whole in a report combined with our 
auditor’s report on the financial statements: 
 

1. TCEQ required schedules.  
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Audit Objective 
 
The objective of our audit is the expression of opinions as to whether your basic financial 
statements are fairly presented, in all material respects, in conformity with U.S. generally accepted 
accounting principles and to report on the fairness of the additional information referred to in the 
second paragraph when considered in relation to the basic financial statements taken as a whole. 
Our audit will be conducted in accordance with auditing standards generally accepted in the United 
States of America and will include tests of the accounting records and other procedures we 
consider necessary to enable us to express such opinions. We will issue a written report upon 
completion of our audit of the District’s financial statements. Our report will be addressed to the 
Board of Directors of the District. We cannot provide assurance that unmodified opinions will be 
expressed. Circumstances may arise in which it is necessary for us to modify our opinions or add 
emphasis-of-matter or other-matter paragraphs. If our opinions are other than unmodified, we will 
discuss the reasons with you in advance. If, for any reason, we are unable to complete the audit or 
are unable to form or have not formed opinions, we may decline to express opinions or may 
withdraw from this engagement. 
 
Audit Procedures—General 
 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in 
the financial statements; therefore, our audit will involve judgment about the number of 
transactions to be examined and the areas to be tested. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluating the overall presentation of the financial 
statements. We will plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatement, whether from (1) errors, (2) fraudulent 
financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental 
regulations that are attributable to the government or to acts by management or employees acting 
on behalf of the government. 
 
Because of the inherent limitations of an audit, combined with the inherent limitations of internal 
control, and because we will not perform a detailed examination of all transactions, there is a risk 
that material misstatements may exist and not be detected by us, even though the audit is properly 
planned and performed in accordance with U.S. generally accepted auditing standards. In addition, 
an audit is not designed to detect immaterial misstatements, or violations of laws or governmental 
regulations that do not have a direct and material effect on the financial statements. However, we 
will inform the appropriate level of management of any material errors, fraudulent financial 
reporting, or misappropriation of assets that comes to our attention.  We will also inform the 
appropriate level of management of any violations of laws or governmental regulations that come 
to our attention, unless clearly inconsequential.  Our responsibility as auditors is limited to the 
period covered by our audit and does not extend to any later periods for which we are not engaged 
as auditors. 
 
Our procedures will include tests of documentary evidence supporting the transactions recorded 
in the accounts and may include tests of the physical existence of inventories, and direct 
confirmation of receivables and certain other assets and liabilities by correspondence with selected 
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individuals, funding sources, creditors, and financial institutions.  We will request written 
representations from your attorneys as part of the engagement, and they may bill you for 
responding to this inquiry.  At the conclusion of our audit, we will require certain written 
representations from you about the financial statements and related matters. 
 
Audit Procedures—Internal Control 
 
Our audit will include obtaining an understanding of the District and its environment, including 
internal control, sufficient to assess the risks of material misstatement of the financial statements 
and to design the nature, timing, and extent of further audit procedures.  An audit is not designed 
to provide assurance on internal control or to identify deficiencies in internal control. Accordingly, 
we will express no such opinion.  However, during the audit, we will communicate to management 
and those charged with governance internal control related matters that are required to be 
communicated under AICPA professional standards. 
 
Audit Procedures—Compliance 
 
As part of obtaining reasonable assurance about whether the financial statements are free of 
material misstatement, we will perform tests of the District’s compliance with the provisions of 
applicable laws, regulations, contracts and agreements.  However, the objective of our audit will 
not be to provide an opinion on overall compliance, and we will not express such an opinion. 
 
Other Services 
 
We will also prepare the financial statements of the District in conformity with U.S. generally 
accepted accounting principles based on information provided by you.  We will perform the 
services in accordance with applicable professional standards. The other services are limited to the 
financial statement services previously defined. We, in our sole professional judgment, reserve the 
right to refuse to perform any procedure or take any action that could be construed as assuming 
management responsibilities. 
 
Management Responsibilities 
 
Management is responsible for designing, implementing, and maintaining effective internal 
controls relevant to the preparation and fair presentation of financial statements that are free from 
material misstatement, whether due to fraud or error, including monitoring ongoing activities; for 
the selection and application of accounting principles; and for the preparation and fair presentation 
of the financial statements in conformity with U.S. generally accepted accounting principles. 
  
Management is also responsible for making all financial records and related information available 
to us and for the accuracy and completeness of that information. You are also responsible for 
providing us with (1) access to all information of which you are aware that is relevant to the 
preparation and fair presentation of the financial statements, (2) additional information that we 
may request for the purpose of the audit, and (3) unrestricted access to persons within the 
government from whom we determine it necessary to obtain audit evidence. 
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Your responsibilities include adjusting the financial statements to correct material misstatements 
and confirming to us in the management representation letter that the effects of any uncorrected 
misstatements aggregated by us during the current engagement and pertaining to the latest period 
presented are immaterial, both individually and in the aggregate, to the financial statements taken 
as a whole. 
 
You are responsible for the design and implementation of programs and controls to prevent and 
detect fraud, and for informing us about all known or suspected fraud affecting the government 
involving (1) management, (2) employees who have significant roles in internal control, and (3) 
others where the fraud could have a material effect on the financial statements. Your 
responsibilities include informing us of your knowledge of any allegations of fraud or suspected 
fraud affecting the government received in communications from employees, former employees, 
regulators, or others. In addition, you are responsible for identifying and ensuring that the 
government complies with applicable laws and regulations. 
  
You are responsible for the preparation of the supplementary information in conformity with U.S. 
generally accepted accounting principles.  You agree to include our report on the supplementary 
information in any document that contains and indicates that we have reported on the 
supplementary information. You also agree to include the audited financial statements with any 
presentation of the supplementary information that includes our report thereon. Your 
responsibilities include acknowledging to us in the representation letter that (1) you are responsible 
for presentation of the supplementary information in accordance with GAAP; (2) you believe the 
supplementary information, including its form and content, is fairly presented in accordance with 
GAAP; (3) the methods of measurement or presentation have not changed from those used in the 
prior period (or, if they have changed, the reasons for such changes); and (4) you have disclosed 
to us any significant assumptions or interpretations underlying the measurement or presentation of 
the supplementary information. 
  
You agree to assume all management responsibilities for financial statement preparation services 
and any other non-attest services we provide; oversee the services by designating an individual, 
preferably from senior management, with suitable skill, knowledge, or experience; evaluate the 
adequacy and results of the services; and accept responsibility for them. 
 
Audit Administration, Fees, and Other 
 
We may from time to time, and depending on the circumstances, use third-party service providers 
in serving your account.  We may share confidential information about you with these service 
providers but remain committed to maintaining the confidentiality and security of your 
information.  Accordingly, we maintain internal policies, procedures, and safeguards to protect the 
confidentiality of your personal information.  In addition, we will secure confidentiality 
agreements with all service providers to maintain the confidentiality of your information and we 
will take reasonable precautions to determine that they have appropriate procedures in place to 
prevent the unauthorized release of your confidential information to others.  In the event that we 
are unable to secure an appropriate confidentiality agreement, you will be asked to provide your 
consent prior to the sharing of your confidential information with the third-party service provider.  
Furthermore, we will remain responsible for the work provided by any such third-party service 
provider. 
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We understand that your employees will prepare all cash or other confirmations we request and 
will locate any documents selected by us for testing. 
 
The audit documentation for this engagement is the property of West, Davis and Company and 
constitutes confidential information. However, subject to applicable laws and regulations, audit 
documentation and appropriate individuals will be made available upon request and in a timely 
manner to TCEQ or its designee. We will notify you of any such request. If requested, access to 
such audit documentation will be provided under the supervision of West, Davis and Company 
personnel. Furthermore, upon request, we may provide copies of selected audit documentation to 
TCEQ or its designee. TCEQ or its designee may intend or decide to distribute the copies or 
information contained therein to others, including other governmental agencies. 
 
We expect to begin our audit on approximately October 1, 2020 and to issue our reports no later 
than December 31, 2020.  Our fee for these services will be at our standard hourly rates plus out-
of-pocket costs except that we agree that our gross fee, including expenses, will be approximately 
$6,500.  Our standard hourly rates vary according to the degree of responsibility involved and the 
experience level of the personnel assigned to your audit. Our invoice for these fees will be rendered 
upon completion of our work and are payable on presentation. The above fee is based on 
anticipated cooperation from your personnel and the assumption that unexpected circumstances 
will not be encountered during the audit.  If significant additional time is necessary, we will discuss 
it with you and arrive at a new fee estimate before we incur the additional costs.  
 
We appreciate the opportunity to be of service to the District and believe this letter accurately 
summarizes the significant terms of our engagement. If you have any questions, please let us know. 
If you agree with the terms of our engagement as described in this letter, please sign below and 
return a copy to us. 
 
Sincerely, 
 
 
 
Bob West, CPA 
Partner 
 
 
RESPONSE: 
This letter correctly sets forth the understanding of Leander TODD Municipal Utility District. 
 
 
By:       Date:       
 
Title:       
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Utility District No. 1

Bookkeeper's Report
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Leander TODD MUD No. 1 - GOF

Cash Flow Report - Checking Account
As of  August  4,  2020

Num Name Memo Amount Balance

BALANCE AS OF  07/03/2020 $56,666.74

Receipts
No Receipts Activity 0.00

Total Receipts 0.00

Disbursements
No Disbursements Activity 0.00

Total Disbursements 0.00

BALANCE AS OF  08/04/2020 $56,666.74

FIRST CITIZENS BANK-CKING - #XXXX0709
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Leander TODD MUD No. 1 - GOF

Cash Flow Report - Bookkeepers Account
As of  August  4,  2020

Num Name Memo Amount Balance

BALANCE AS OF  07/03/2020 $6,000.05

Receipts
Wire Transfer to Checking 7,243.02

Total Receipts 7,243.02

Disbursements
2084 Municipal Accounts & Consulting L.P. Bookkeeping Fees (2,154.05)
2085 United States Treasury Q2 - 941 (114.74)
2086 Greg Walling Fees of Office 08/04/2020 (138.52)
2087 Joshua Cameron Fees of Office 08/04/2020 (138.53)
2088 Lawrence Treuter Fees of Office 08/04/2020 (138.52)
2089 Matt Matthews Fees of Office 08/04/2020 (138.53)
2090 Peter Dufrene Fees of Office 08/04/2020 (138.53)
2091 Jones - Heroy & Associates, Inc. Engineering Fees (1,658.80)
2092 Maxwebs Co. Posting Meeting Agenda (25.00)
2093 McLean & Howard L.L.P. Legal Fees (1,202.50)
2094 Municipal Accounts & Consulting L.P. Bookkeeping Fees (2,395.35)
Total Disbursements (8,243.07)

BALANCE AS OF  08/04/2020 $5,000.00

FIRST CITIZENS BANK-CKING - #XXXX4915
3
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Leander TODD MUD No. 1 - CPF

Cash Flow Report - Checking Account
As of  August  4,  2020

Num Name Memo Amount Balance

BALANCE AS OF  07/03/2020 $0.00

Receipts
No Receipts Activity 0.00

Total Receipts 0.00

Disbursements
No Disbursements Activity 0.00

Total Disbursements 0.00

BALANCE AS OF  08/04/2020 $0.00

FIRST CITIZENS BANK-CKING - #XXXX3876
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Leander TODD Municipal Utility District No. 1

Account Balances 
As of  August  4,  2020

Financial Institution
(Acct Number)

Issue 
Date

Maturity 
Date

Interest 
Rate

Account 
Balance Notes

Fund: Operating
Money Market Funds
TEXPOOL (XXXX0004) 08/23/2018 0.20 % 34,384.17

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX4915) 0.10 % 5,000.00 Bookkeepers
FIRST CITIZENS BANK-CKING (XXXX0709) 0.10 % 56,666.74 Checking Account

Totals for Operating Fund: $96,050.91
Fund: Capital Projects
Money Market Funds
TEXPOOL (XXXX0005) 03/31/2020 0.20 % 192,248.30 Series 2020

Checking Account(s)
FIRST CITIZENS BANK-CKING (XXXX3876) 0.01 % 0.00 Checking Account

Totals for Capital Projects Fund: $192,248.30
Fund: Debt Service
Money Market Funds
TEXPOOL (XXXX0002) 02/01/2018 0.20 % 550,841.44

Totals for Debt Service Fund: $550,841.44

Grand total for  Leander TODD Municipal Utility District No. 1: $839,140.65
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Leander TODD MUD No. 1 - GOF

Actual vs. Budget Comparison
June 2020

June 2020 October 2019 - June 2020 Annual
Actual Budget Over/(Under) Actual Budget Over/(Under) Budget

Revenues            
14320 Property Tax Collections 30 0 30 39,773 38,385 1,388 38,457
14321 Property Tax - Rollback 0 0 0 1,573 0 1,573 0
14325 Property Tax Penalty 5 8 (4) 66 75 (9) 100
14340 Interest Earned on Checking 1 0 1 2 5 (3) 5
14370 Interest Earned on Temp. Invest 9 215 (206) 1,024 1,425 (401) 2,000

Total Revenues            45 223 (179) 42,438 39,890 2,548 40,562

Expenditures        
16330 Legal Fees 1,203 1,250 (48) 9,834 11,250 (1,417) 15,000
16340 Auditing Fees 0 0 0 6,500 7,000 (500) 7,000
16350 Engineering Fees 1,372 1,250 122 14,161 11,250 2,911 15,000
16360 Tax Assessor/Appraisal 408 342 66 1,350 1,158 192 1,500
16370 Election Expense 0 0 0 0 0 0 1,000
16430 Bookkeeping Fees 2,350 2,322 28 24,425 25,539 (1,114) 33,000
16455 SB 622 Legal Notices & Other Pb 0 0 0 361 1,200 (839) 1,200
16460 Printing & Office Supplies 33 167 (134) 264 1,500 (1,236) 2,000
16470 Filing Fees 0 50 (50) 37 450 (413) 600
16480 Delivery Expense 0 183 (183) 254 1,650 (1,396) 2,200
16520 Postage 0 4 (4) 34 34 0 45
16530 Insurance & Surety Bond 0 0 0 6,045 6,500 (455) 6,500
16540 Travel Expense 68 54 14 761 487 274 650
16560 Miscellaneous Expense 13 183 (171) 1,510 1,650 (140) 2,200
16570 Website Expense 25 0 25 450 0 450 0
16600 Payroll Expenses 0 750 (750) 2,907 6,750 (3,843) 9,000

Total Expenditures        5,471 6,555 (1,084) 68,892 76,418 (7,526) 96,895

Other Revenues      
15950 Assigned Operating Surplus 0 0 0 0 0 0 56,333

Total Other Revenues      0 0 0 0 0 0 56,333

Excess Revenues (Expenditures) ($5,426) ($6,332) $906 ($26,454) ($36,528) $10,074 $0
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Leander TODD MUD No. 1 - GOF

Balance Sheet
As of June 30, 2020

Jun 30, 20

ASSETS
Current Assets

Checking/Savings
11100 · Cash in Bank 56,667
11200 · Bookkeepers 5,592

 _______________

Total Checking/Savings 62,259

Other Current Assets
11300 · Time Deposits 52,477
11520 · Maintenance Tax Receivable 189
11720 · Due From Bank 43
11730 · Due From DSF 537
11740 · Due From CPF 862

 _______________

Total Other Current Assets 54,107
 _______________

Total Current Assets 116,366
 _______________

TOTAL ASSETS 116,366

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

12000 · Accounts Payable 17,445
 _______________

Total Accounts Payable 17,445

Other Current Liabilities
12100 · Payroll Liabilities 115
12780 · Deferred Inflows- Property Tax 189

 _______________

Total Other Current Liabilities 303
 _______________

Total Current Liabilities 17,748
 _______________

Total Liabilities 17,748

Equity
13010 · Unassigned Fund Balance 125,072
Net Income (26,454)

 _______________

Total Equity 98,618
 _______________

TOTAL LIABILITIES & EQUITY 116,366
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Leander TODD Municipal Utility District No. 1

District Debt Service Payments
07/01/2020 - 06/30/2021

Paying Agent Series Date Due Date Paid Principal Interest Total Due

Debt Service Payment Due 08/15/2020
Bank of Texas 2018 - WS&D 08/15/2020 85,000.00 56,623.75 141,623.75
Bank of Texas 2020 - WS&D 08/15/2020 0.00 32,820.03 32,820.03

Total Due 08/15/2020 85,000.00 89,443.78 174,443.78

Debt Service Payment Due 02/15/2021
Bank of Texas 2018 - WS&D 02/15/2021 0.00 55,688.75 55,688.75
Bank of Texas 2020 - WS&D 02/15/2021 0.00 49,643.75 49,643.75

Total Due 02/15/2021 0.00 105,332.50 105,332.50

District Total $85,000.00 $194,776.28 $279,776.28
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LEANDER TODD
 TAX ANALYSIS FISCAL YEAR END 09/30/20

TAX YEARS TAX YEARS
- - - - - - - - - - - - 2019 - - - - - - - - - - - - - - - - - - - - - - - - 2018 - - - - - - - - - - - -
--------------------- --------------------- --------------------- --------------------- --------------------- -----------------------

DS MT TOTAL DS MT TOTAL GRAND TOTAL
PERCENTAGE 86% 14% 2019 43% 57% 2018   DEBT SERV MAINT TOTAL ROLLBACK

- - - - - - - - - - - -  - - - - - - - - - - - = = = = = = = = =- - - - - - - - - - - -  - - - - - - - - - - - = = = = = = = = = ============ ============ =============== ============
PRIOR YEAR 0.00 0.00 0.00 62.13 82.84 144.97 PRIOR YEAR 62.13 82.84 144.97 0.00
TAX LEVY 235,875.04 39,312.51 275,187.55 0.00 0.00 0.00 TAX LEVY 235,875.04 39,312.51 275,187.55

COLLECTIONS: COLLECTIONS:
 OCT 19   TAXES
  TAXES 3,423.96 570.66 3,994.62 0.00 0.00 0.00   TAXES 3,423.96 570.66 3,994.62 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
3,423.96 570.66 3,994.62 0.00

 NOV 19  NOV 19 ============ ============ =============== ============
  TAXES 7,992.28 1,332.05 9,324.33 0.00 0.00 0.00   TAXES 7,992.28 1,332.05 9,324.33 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
7,992.28 1,332.05 9,324.33 0.00

 DEC 19  DEC 19 ============ ============ =============== ============
  TAXES 142,376.37 23,729.40 166,105.77 0.00 0.00 0.00   TAXES 142,376.37 23,729.40 166,105.77 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
142,376.37 23,729.40 166,105.77 0.00

 JAN 20  JAN 20 ============ ============ =============== ============
  TAXES 72,628.10 12,104.68 84,732.78 62.13 82.84 144.97   TAXES 72,690.23 12,187.52 84,877.75 11,009.39
  PENALTY 0.00 0.00 0.00 14.29 19.05 33.34   PENALTY 14.29 19.05 33.34 0.00

--------------------- --------------------- -------------------------- ---------------------
72,704.52 12,206.57 84,911.09 11,009.39

 FEB 20  FEB 20 ============ ============ =============== ============
  TAXES 8,669.76 1,444.96 10,114.72 0.00 0.00 0.00   TAXES 8,669.76 1,444.96 10,114.72 0.00
  PENALTY 111.55 18.59 130.14 0.00 0.00 0.00   PENALTY 111.55 18.59 130.14 0.00

--------------------- --------------------- -------------------------- ---------------------
8,781.31 1,463.55 10,244.86 0.00

 MAR 20  MAR 20 ============ ============ =============== ============
  TAXES 1,312.65 218.77 1,531.42 0.00 0.00 0.00   TAXES 1,312.65 218.77 1,531.42 0.00
  PENALTY 95.54 15.92 111.46 0.00 0.00 0.00   PENALTY 95.54 15.92 111.46 0.00

--------------------- --------------------- -------------------------- ---------------------
1,408.19 234.69 1,642.88 0.00

 APR 20  APR 20 ============ ============ =============== ============
  TAXES 413.13 68.86 481.99 0.00 0.00 0.00   TAXES 413.13 68.86 481.99 0.00
  PENALTY 48.75 8.12 56.87 0.00 0.00 0.00   PENALTY 48.75 8.12 56.87 0.00

--------------------- --------------------- -------------------------- ---------------------
461.88 76.98 538.86 0.00

 MAY 20  MAY 20 ============ ============ =============== ============
  TAXES 1,140.63 190.10 1,330.73 0.00 0.00 0.00   TAXES 1,140.63 190.10 1,330.73 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
1,140.63 190.10 1,330.73 0.00

 JUNE 20  JUNE 20 ============ ============ =============== ============
  TAXES 182.49 30.41 212.90 0.00 0.00 0.00   TAXES 182.49 30.41 212.90 0.00
  PENALTY 27.37 4.56 31.93 0.00 0.00 0.00   PENALTY 27.37 4.56 31.93 0.00

--------------------- --------------------- -------------------------- ---------------------
209.86 34.97 244.83 0.00

 JULY 20  JULY 20 ============ ============ =============== ============
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00   TAXES 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
0.00 0.00 0.00 0.00

 AUG 20  AUG 20 ============ ============ =============== ============
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00   TAXES 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- -------------------------- ---------------------
0.00 0.00 0.00 0.00

 SEPT 20  SEPT 20 ============ ============ =============== ============
  TAXES 0.00 0.00 0.00 0.00 0.00 0.00   TAXES 0.00 0.00 0.00 0.00
  PENALTY 0.00 0.00 0.00 0.00 0.00 0.00   PENALTY 0.00 0.00 0.00 0.00

--------------------- --------------------- --------------------- --------------------- --------------------- ----------------------- --------------------- --------------------- -------------------------- ---------------------
0.00 0.00 0.00 0.00

TOTALS 238,422.58 39,737.08 278,159.66 76.42 101.89 178.31 TOTALS ============ ============ =============== ============
============ ============ ============ ============ ============ =============

TAXES 238,139.37 39,689.89 277,829.26 62.13 82.84 144.97 TAXES 238,201.50 39,772.73 277,974.23
ROLL BACK 9,436.62          1,572.77          -                        11,009.39

PENALTY 283.21 47.19 330.40 14.29 19.05 33.34 PENALTY 297.50 66.24 363.74 0.00
--------------------- --------------------- --------------------- --------------------- --------------------- ----------------------- --------------------- --------------------- -------------------------- ---------------------

TOTALS 238,422.58 39,737.08 278,159.66 76.42 101.89 178.31 TOTALS 238,499.00 39,838.97 278,337.97 11,009.39
============ ============ ============ ============ ============ ============= ============ ============ =============== ============

ROLL BACK 8,833.68 1,472.28 10,305.96
ADJUSTMENTS 3,396.70 566.12 3,962.82 0.00 0.00 0.00 ADJUSTMENTS 3,396.70 566.12 3,962.82

TAX REC @ 99.53% TAX REC @ TOTAL TAX DUE
06/30/20 1,132.38 188.73 1,321.11 0.00 0.00 0.00 06/30/20 9,966.06 1,661.01 11,627.07

=========================================================================================== ============ ============ ============================
TAX RATES 0.3000 0.0500 0.3500 0.1500 0.2000 0.3500

============ ============ ============ ============
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Net Proceeds for All Bond Issues
 

Receipts
Series 2018 - Bond Proceeds 3,200,000.00        
Series 2018 - Interest Earnings 8,260.66              
Series 2020 - Bond Proceeds 3,200,000.00        
Series 2020 - Interest Earnings -                      

Disbursements
Series 2018 - Disbursements (Attached) (3,208,260.66)
Series 2020 - Disbursements (Attached) (3,007,751.70)

Total Cash Balance $192,248.30

Balances by Account

Checking - First Citizens Bank $0.00
Series 2018 - TexPool $0.00
Series 2020 - TexPool $192,248.30

Total Cash Balance $192,248.30

 
Balances by Bond Series

Series 2018 - Bond Proceeds 0.00
Series 2020 - Bond Proceeds 192,248.30

Total Cash Balance $192,248.30

Remaining Costs/Surplus By Bond Series

Series 2018 - Remaining Costs -                      
Series 2020 - Remaining Costs -                      

Total Amount in Remaining Costs -                      
 

Series 2018 - Surplus & Interest -                      
Series 2020 - Surplus & Interest 192,248.30           
Total Surplus & Interest Balance 192,248.30           

Total Remaining Costs/Surplus $192,248.30

Leander Todd MUD
Capital Projects Fund Breakdown

8/4/2020
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 Leander TODD MUD No. 1 - GOF
 FYE 2021 Proposed Budget

9 Month 
Actuals

12 Month 
Estimates

FY2020 
Approved 

Budget
Variance

FY2021 
Proposed 
Budget

Ordinary Income/Expense
Income

14320 · Property Tax Collections 39,773 39,773 38,457 1,316 58,293
14321 · Property Tax - Rollback 1,573 1,573 0 1,573 0
14325 · Property Tax Penalty 66 88 100 (12) 100
14340 · Interest Earned on Checking 2 3 5 (2) 5
14370 · Interest Earned on Temp. Invest 1,024 1,365 2,000 (635) 1,000

Total Income 42,438 42,802 40,562 2,240 59,398
Expense

16330 · Legal Fees 9,834 13,111 15,000 (1,889) 15,000
16340 · Auditing Fees 6,500 6,500 7,000 (500) 7,000
16350 · Engineering Fees 14,161 18,882 15,000 3,882 20,000
16360 · Tax Assessor/Appraisal 1,350 1,758 1,500 258 2,000
16370 · Election Expense 0 1,000 1,000 0 0
16430 · Bookkeeping Fees 24,425 32,567 33,000 (433) 33,000
16455 · SB 622 Legal Notices & Other Pb 361 1,200 1,200 0 1,200
16460 · Printing & Office Supplies 264 352 2,000 (1,648) 600
16470 · Filing Fees 37 50 600 (550) 150
16480 · Delivery Expense 254 338 2,200 (1,862) 500
16520 · Postage 34 46 45 1 50
16530 · Insurance & Surety Bond 6,045 6,045 6,500 (455) 6,100
16540 · Travel Expense 761 1,015 650 365 1,200
16560 · Miscellaneous Expense 1,510 2,013 2,200 (187) 2,200
16570 · Website Expense 450 600 0 600 700
16600 · Payroll Expenses 2,907 3,875 9,000 (5,125) 4,000

Total Expense 68,892 89,351 96,895 (7,544) 93,700
Net Ordinary Income (26,454) (46,549) (56,333) 9,784 (34,302)
Other Income/Expense

Other Income
15950 · Assigned Operating Surplus 0 56,333 56,333 0 34,302

Total Other Income 0 56,333 56,333 0 34,302
Net Other Income 0 56,333 56,333 0 34,302

Net Income (26,454) 9,784 0 9,784 0
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