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A Letter of Gratitude
from our CEO &  

Board of Directors Chair

Since its founding in 1983, the Catholic Community Foundation has been 
a staple in charitable giving, serving the financial and philanthropic needs 
of the Arizona community. We have been the trusted Catholic institution to 
help our donors “answer the call” of the Two Greatest Commandments: Love 
God and Love Neighbor. This response is especially crucial during these dim 
times of the COVID-19 pandemic. The Foundation graciously provides a way 
for the faithful to express their gratitude financially for the blessings received 
from God. While giving priorities vary, our donors are united by a profound 
belief that we are all temporary custodians of the resources with which we 
are called to share with others.  

The Catholic Community Foundation is committed to facilitating the vital 
work that sustains the future of our faith. The more we share the stories of 
giving from our donors, the more eager faithful Catholics are willing to join 
us on our mission of sustainability. For fiscal year 2020, the Foundation is 
proud to report that the number of new funds opened rose by 8% from the 
previous fiscal year, and assets have grown to over $71 million. Our donor-
directed grants totaled $1.25 million, and because of our prudent, long term 
investing practices, the Foundation was able to award a total of $3.1 million 
back to our Catholic community. Though statistics are important, they never 
quite tell the whole story. Like the relief a family feels when they receive 
tuition assistance, making it possible to send their child to a Catholic school. 
Or when the prayers of a homeless individual are finally answered, and they 
receive the food and shelter they so desperately need.
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Karen Abraham 
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c at h o l i c  c o m m u ni t y  f o u n dat i o n

Since the Catholic Community Foundation is a separate 501(c)
(3) organization, our commitment to protect fundholder assets 
gives our donors peace of mind to work in unity towards a 
better, faith-filled community. Entrusted with generous gifts, 
the Foundation also continues to evolve as a leading Catholic 
investor through a new partnership with BNY Mellon. In years 
past, we proudly screened investments to align with Catholic 
Social teaching. Now, along with our Catholic socially screened 
portfolios, we also leverage our new financial partner to assert 
influence on the Foundation’s behalf as a shareholder and invest 
funds in ways that promote the common good. 

We are always humbled by the trust our community of donors 
gives to the Foundation to steward their charitable gifts. This 
gesture of love for community and love for God indicates a 
deep belief in our mission. A heartfelt thank you to our donors, 
community partners, grantees, and board members. Once 
again, you have shown that we are more impactful when we 
work collectively. Let’s sustain a faith-filled future together.
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What are Endowments?
Endowments are financial investment vehicles designed to withstand 
economic instabilities through sensible investing practices. An 
endowment continues to grow while earnings are distributed each 
year to the named nonprofit organization. Income will be provided 
in perpetuity and will safeguard against unpredictable future donor 
giving and economic hardships.

Why are Endowments Important?
We are called to be good stewards of our property, buildings, programs, and services. 
This call to stewardship includes securing the necessary funds to cover today’s expenses, 
as well as building capacity for future growth. Endowments are critical to the long-
term survival of parishes, schools, and nonprofit organizations because they provide a 
permanent and stable source of income over time, even in times of uncertainty.

Who should have Endowments?
Endowments are perfect for parishes, schools, 
and nonprofit organizations. Families can  
also create an endowment to benefit  
their favorite cause.

Endowments

Fund is established & 
invested into Catholic 
screened portfolios.

Principle continues to 
grow, providing predictable 
income in perpetuity.
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Figure 1: ANNUAL OPERATING BUDGET OVER TIME
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Income disbursements 
occur annually from  
the invested return.

Learn more at  
ccfphx.org/endowments

Figure 1 represents the key value and purpose of an endowment. As time goes 
on, endowments aim to close the gap between expenses and the amount of 
donations needed to break-even on an annual basis. As the endowment balance 
grows, fewer donations are needed to sustain your operations. The sustainability 
and predictability of the endowment income is high, while the amount of 
donations each year is unpredictable and subject to economic and social 
factors outside of the control of the nonprofit. This inconsistency can lead  
to shortfalls and potential disruption to the mission.

c at h o l i c  c o m m u ni t y  f o u n dat i o n
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The Bible begins with the bold assertion that all human 
beings are made in the image and likeness of God. Yet it 
is no secret that those in whom the Image of God is most 
often ignored are the homeless, the hungry, and the poor. 
In the state of Arizona alone, over 10,000 people made in 
God’s image are currently experiencing homelessness, and 
roughly one million are living in poverty. 

The Catholic Community Foundation (CCF) works to 
transform this tragic reality. Established in 1983, CCF 
provides financial support to a wide range of Catholic 
ministries throughout our community. At CCF, our donors 
and our recipient organizations succeed together: Our 
prudent, long-term investing practices empower you to 
grow your charitable gifts so that you can devote excess 
profits to these important works of the Church. 

In order to keep Catholic parishes, schools, nonprofits, 
and other ministries functioning during both stable and 
unstable times, CCF has established a set of endowments 
known as the Forever Funds, each dedicated to a particular 
area of concern for the Catholic faithful. And thanks to our 
innovative Giving Circle granting model, our donors are 
able to harness their collective resources and remain active 
participants in the community grant-making process. 

Our Care Forever Fund is devoted to benefiting ministries 
that serve the most vulnerable in our community. The 
impact of Care grants is being felt across our community 
in the lives of disadvantaged men, women, and children 

“My job is wonderful. We are budgeting correctly 
and excited to start saving. You have blessed me 
with a chance to be my authentic self. You are 
truly an angel of God in ways beyond your job.”

– Single mother who found a job through 
employment services at St. Joseph the Worker  

(Care Forever Fund grant recipient)

Care Forever Fund
“We have to state, without mincing words, that there is an inseparable bond between our faith and the poor. 
May we never abandon them.”

– Pope Francis, Evangelii Gaudium

“I have experienced on multiple 
occasions patients fight to hold back 

the tears of joy at the completion 
of their treatment when they are 

shown their smile – a smile they may 
not have shown for years because 

of embarrassment. Patients who 
enter the clinic and successfully 

complete their comprehensive 
treatment are positioned to become 

more successful, happy, and 
confident contributors in society with 
increased opportunities for work and 

improved overall general health.” 

– Dr. Jeremy Sant,  
St. Vincent de Paul Dental Clinic  

(Care Forever Fund grant recipient)

cat hol ic c om m u nit y fou n dat ion

through ministries like André House, St. Vincent de Paul,  
St. Joseph the Worker, and more. 

With an estimated need of over $325,000 going unmet 
each year, your support can make the difference that puts 
a roof over someone’s head, food in someone’s stomach, or 
simply a smile on the face of someone who hasn’t smiled 
in years. You can help CCF reach its endowment goal of 
$15,000,000 for its Care Forever Fund so that we can 
provide steady annual disbursements of $600,000 to 
Catholic ministries across our community – funds they 
can count on even when economic downturns leave other 
funding streams dry.

To donate to CCF’s Care Forever Fund in support of local 
Catholic works bringing the Gospel to life in our community, 
please visit ccfphx.org/foreverfund. 
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“By sharing your gifts  
with us, you are serving  
alongside us in our mission.”

– Sister Nicoline,
Missionaries of Charity
(Community Forever Fund grant recipient)

Community 
Forever Fund

To donate to CCF’s Community Forever Fund in 
support of Catholic agencies fostering vibrant human 
relationships, please visit ccfphx.org/foreverfund and 
become a part of our community! 

Community is the cornerstone of all human life. But 
rather than merely an abstract idea, community is 
a grace-filled set of relationships facilitated through 
down-to-earth infrastructure – the buildings, parks, 
and other resources that serve as gathering places 
for our shared experiences. As lynchpins of their local 
communities, Catholic agencies are no different, 
requiring the construction, maintenance, and 
acquisition of a broad range of facilities and utilities. 

In the Diocese of Phoenix, the average age of a parish is 
55 years old, and the average age of a school building 
is 54 years. Our commitment to community invites 
us to pay attention to the practical considerations of 
maintenance, renovation, and expansion, which may 
seem small but actually make all the difference in our 
ability to translate faith into action. 

Our Community Forever Fund assists Catholic 
ministries in maintaining and enhancing the efficacy 
of their operations. The impact of Community grants 
is apparent in a large number of Catholic agencies: 
playground equipment for Our Lady of Mount Carmel 

Catholic School; multi-cultural musical instruments 
at St. John Vianney and St. Vincent de Paul Catholic 
Schools; new computers for St. Gregory Catholic 
School; a van for Missionaries of Charity, providing 
the sisters with their first means of transportation; 
and more.

With an estimated collective need of $430,000 
going unmet each year, your support can be the 
reason a young student has a functional computer 
at school, or a new friendship is able to form on a 
playground. You can help CCF reach its endowment 
goal of $15,000,000 for its Community Forever 
Fund so that we can provide steady annual 
disbursements of $600,000 to Catholic ministries 
– funds they can count on even when economic
downturns leave other funding streams dry.

“The best way to fulfill one’s obligations of justice and love is to contribute to the common good 
according to one’s means and the needs of others, and also to promote and help public and private 
organizations devoted to bettering the conditions of life.”

– Second Vatican Council, Gaudium et Spes

c at h o l i c  c o m m u ni t y  f o u n dat i o n
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Did you know? 
You can use all or a portion of your 
Required Minimum Distribution 
(RMD) to support the Community 
Forever Fund while fulfilling your 
obligation to withdraw from your 
IRA.



$71 Million 
A S S E T S  H E L D  B Y  C C F

530
FUNDS MANAGED

= 10

Restricted = 31

Donor Advised = 84

Endowed = 196

Agency = 182

$1.3 Million
N E W  A S S E T S

TOTAL 
GRANTEES 

285

84%
OF GRANT 

DOLLARS GO TO 
ORGANIZATIONS 

 IN ARIZONA

GRANTS 
BY IMPACT 

AREA

CATHOLIC 
EDUCATION

$1.26M
COMMUNITY SUPPORT

$360K

RELIGIOUS 
SUPPORT

$1.16M

SANCTITY OF LIFE

$75K

WORK AMONG  
THE POOR

$262K

FY2020
Community Impact

2 0 1 2

$807K
2 0 0 0

$482K
2 0 0 6

$630K
1 9 9 5 

$115K
2 0 0 0

$482K
2 0 0 6

$630K
1 9 9 5 

$115K

37 YEARS OF GRANTMAKING

Internally Managed Funds = 37
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2 0 1 2

$807K
2 0 1 6

$2.1M
2 0 2 0

$3.1M

MORE THAN $25 MILLION IN GRANTS DISTRIBUTED SINCE 1995

1,214
TOTAL GRANTS DISTRIBUTED IN 2020

GRANTS 
BY SOURCE

DONOR  
ADVISED FUNDS

$1.25M

ENDOWED FUNDS

$1.19M

SCHOLARSHIPS FUNDS

$480K

GRANTS PROGRAM

$80K
MILLION $ MATCH

$120K

WHAT WE DO

Our mission at CCF is to build the future of the Faith by providing sustainable support 
for those who serve our community. We are the “servant of servants”, called to 
assist parishes, schools, and nonprofits who help the neediest in our community. By 
responsibly managing donor investments and granting dollars back into our community, 
we are your trusted community foundation for a faithful, sustainable future.

Assets 
Cash and Investments  71,211,893
Other Assets  154,662
Total Assets  71,366,555

Liabilities and Net Assets 
Grants Payable and Other Payables  1,155,525
Agency Funds Under Management  25,087,801
Other Liabilities  1,548,873
Total Liabilities  27,792,199

Net Assets 
With donor restriction  17,518,115
Without donor restriction  26,056,241
Total Net Assets  43,574,356

Total Liabilities and Net Assets  71,366,555

WITHOUT WITH  
DONOR DONOR

RESTRICTION RESTRICTION TOTAL

Contributions 2,279,902 1,880,764 4,160,666
Investment Return 589,420 775,680 1,365,100
Released from Restriction 2,195,227 (2,195,227) —
Total Contributions &  
Other Revenues 5,064,549 461,217 5,525,766

Grants and Scholarships 3,117,148 — 3,117,148
Development &  
Fundraising 425,363 —  425,363
Management & General 649,963 — 649,963

Total Expenses 4,192,474 — 4,192,474

Change in Net Assets 872,075 461,217 1,333,292
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Educating the next generation about God and the 
world He created has been of paramount importance 
in sustaining the community of faith across the ages. 
While the Catholic Church has long been a pioneer at 
all levels of education, the necessity of tuition for the 
operation of private schools means that most families 
are not able to afford the excellent, whole-person 
education that Catholic schools offer. 

This is a tragedy that the faithful are called to address 
because access to Catholic education truly can make 
the difference between success and failure. Catholic 
high schools have a 99% graduate rate, in contrast 
to the 78% graduation rate at public high schools. 
And these statistics do not even take into account 
the enhanced benefits that come with the spiritual 
formation built into Catholic education.

While CCF has distributed $364,762 in scholarships 
for the 2020-2021 school year, the collective need 
of local Catholic elementary and high schools is $42 
million*. You can help CCF reach its Phase I 
endowment 

“Catholic education aims not only to 
communicate facts but to transmit 
a coherent, comprehensive vision of 
life, in the conviction that the truths 
contained in that vision liberate 
students in the most profound 
meaning of human freedom.”

– Saint Pope John Paul II

Education 
Forever Fund

c at h o l i c  c o m m u ni t y  f o u n dat i o n

“As a mother of four children, I thought that a Catholic high school experience was beyond our means. When 
our elementary school principal told us about an amazing opportunity through the Catholic Community 
Foundation, we applied. We were thrilled to be notified that a scholarship was awarded. Thanks to this 
amazing opportunity, my son will be able to receive a faith-informed, high-quality education during some of 
the most important formative years of his life.” 

– Sarah A., mom of Christian, a 2020 CCF Tuition Assistance Scholarship recipient

goal of $12,750,000 for its Education Forever Fund so 
that we can provide steady annual disbursements of 
$510,000 to our community’s Catholic schools so that 
they can serve children whose families cannot afford to 
send them without tuition assistance. And because the 
CCF Education Forever Fund is an endowment, this is 
money that schools can count on even when economic 
downturns leave other funding streams dry. 
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To donate to CCF’s Education Forever Fund in 
support of local Catholic schools bringing the graces 
of knowledge and wisdom to young minds across our 
community, please visit ccfphx.org/educationforever.

Did you know? 
You can contribute items that hold intrinsic value  
(i.e. collectibles, artwork, precious metals, and 
vehicles) to support the Education Forever Fund, 
while receiving a charitable deduction for the value 
of the asset.

* as reported for the 2020-2021 school year by Catholic Education 
Arizona (CEA). 



“Do you not know that you are the temple of God, and that 
the Spirit of God dwells in you?” (1 Corinthians 3:16) This 
question calls out to us from scripture, reminding us that 
we all bear witness to the absolute sanctity of human life. 
As such, the right to life extends to every human being, 
from conception to natural death. Abortion, euthanasia, and 
capital punishment are among the affronts to the sanctity 
of life our world faces today, while issues around economic 
and racial inequalities also prevent individuals from living 
fully into their lives. 

Our Life Forever Fund is dedicated to supporting services 
that safeguard and advocate for the sanctity of life, and 
has helped health clinics, pregnancy centers, elder care 
providers, and more to build new facilities, hire and train 
new staff, and acquire supplies for vulnerable clients. 

With an estimated need of $240,000 going unmet in this 
sector each year, your support can make the difference 

“This grant has made a 
difference in helping mothers 

choose life for their child. Like 
the ultrasound where a mother 
sees her baby for the first time, 

prenatal vitamins are another 
way a mother can bond with her 
baby after she leaves our clinic. 

If she is abortion-vulnerable, 
vitamins are a simple reminder 

to care for the life within her.”

– Tonya Gruszynski, former Executive
Director of Life Choices Women’s Clinic  

(Life Forever Fund grant recipient)

“Even in the midst of difficulties and uncertainties, every person sincerely 
open to truth and goodness can, by the light of reason and the hidden action 
of grace, come to recognize in the natural law written in the heart the sacred 
value of human life from its very beginning until its end, and can affirm the 
right of every human being to have this primary good respected to the highest 
degree. Upon the recognition of this right, every human community and the 
political community itself are founded.”

– St. Pope John Paul II, Evangelium Vitae

c at h o l i c  c o m m u ni t y  f o u n dat i o n

Life Forever Fund

between life and death. You can help CCF reach its 
endowment goal of $6,000,000 for its Life Forever Fund 
so that we can provide steady annual disbursements 
of $240,000 to life-sustaining community agencies – 
funds they can count on even when economic downturns 
leave other funding streams dry. 
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To donate to CCF’s Life Forever Fund in support of local 
Catholic and allied services embodying the Gospel of Life 
for our community, please visit ccfphx.org/foreverfund.

Did you know? 
You can list the Life Forever Fund as a beneficiary in 
your will, trust, retirement plan, or life insurance policy. 
This would allow you make one last transformational 
gift that will last in perpetuity.



ccfphx.org/foreverfund

Our Forever Funds are the new, innovative way to build for the 
future generations of our Faith through community generosity. 
Whether you can give a little or give a lot, our perpetual 
endowments will provide a way for everyone to come together 
and support our neediest community members.

These four endowment categories were selected based on 
our community members’ most significant needs and the 
highest areas of concern indicated by our donors. Every year 
the Foundation receives grant requests from local parishes, 
schools, and nonprofits petitioning for financial support to fulfill 
their missions. And every year, our Foundation strives to meet 
those needs through gifts from our generous donors. Sadly, 
the financial demand is so vast that most of the grant requests 
still go unmet. Now, with the establishment of our new Forever 
Fund Endowments, you can collectively support our community 

WAYS TO 
CONTRIBUTE

Tangible Property
• Vehicles
• Real Estate
• Real Property
• Jewelry

Beneficiary 
Designation
• Wills & Trusts
• Retirement Plans

• Life Insurance

Other
• Cash
• Appreciated Stock
• Required Min. Distribution 

(RMD)
• Business Interests

We Need Your Help

The average  
age of a Diocese  
of Phoenix parish or school 
building is over 50 years.

Catholic High  
Schools boast a  
99% graduation rate.

There are roughly 800,000 
abortions every year in the 
United States – including 
around 14,000 in Arizona.

In AZ, over 10,000 people 
are currently experiencing 
homelessness, and 
roughly one million are 
living in poverty.

CARE 
FOREVER

COMMUNITY 
FOREVER 

EDUCATION 
FOREVER

LIFE 
FOREVER

Goal: $15M Goal: $15M Goal: $12.75M Goal: $6M

How will you answer God’s call?
Mail your check to 4500 S. Lakeshore Dr., Suite 650,  
Tempe, AZ 85282 
Donate online at ccfphx.org 
Call at 480-651-8800
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along with fellow brothers and sisters to make a greater and 
more sustainable impact through an investment fund that is 
guaranteed to last in perpetuity.

At the Catholic Community Foundation, we are paving the 
way for our donors and our recipient organizations to succeed 
together. By following our prudent, long-term investing 
practices, we empower donors to grow their charitable gifts so 
that excess profits can be devoted to strengthening our faithful 
community for generations to come.
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The Catholic Community Foundation is a financial institution whose 
mission is to build the future of the Faith by providing sustainable support 
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