Portfolio Update: March 31, 2023
Catholic Community Foundation of Phoenix
Endowment Pool

Objective Performance %
purpose is to maintain the Inception
purchasing power of the Total Fund (Net of Fees) 2.05% 6.84% 5.97% -6.61% 11.01% 5.54% 7.20%

underlying endowments in

perpetuity with additional Equities 2.24% 9.58% 7.62% -7.99% 15.63% 7.09% 9.42%
emphasis on portfolio Alternatives -0.85% -1.20% -0.49% -9.24%  21.50%  13.45% 9.57%
growth. Fixed Income 191%  1.31%  2.94%  -411%  -129%  0.91%  1.01%
ooy | N N N N N N
L_ong t_e_rm strategic MSCI ACWI 3.08% 9.75% 7.31% -7.44% 15.36% 6.93% 9.35%
diversified moderate growth |g.5 5o 367%  9.98%  7.50%  -7.73%  18.60%  11.19%  12.51%
positioning and disciplined
rebalancing combined with HFRI Fund of Funds 0.14% 3.72% 1.57% -1.10% 7.47% 3.27% 4.59%
tactical allocation and UBS Bloomberg CMCI Composite TRUS  0.06%  -7.23%  -1.15%  -5.02%  28.49%  9.53%  3.94%
manager / stock selection i
provide long term growth Barclays Capital US Aggregate Bond 2.54% -0.09% 2.96% -4.78% -2.77% 0.91% 0.59%
g?éf;élt%rfs well as volatility Inception date of 7/1/16. BNY Mellon Wealth Management started managing the portfolio in October 2020, as such

' performance from October 2020 onwards is that of BNY Mellon Wealth Management.
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Economic and Market Commentary

Net % of banks tightening lending standards* The fallout from the Fed’s fastest tightening
. . . cycle since 1981 is being felt in the banking
= (1422~ net % banks tightening standards system. Lending standards have tightened
66.0 Q1723 - net % banks tightening standards across all types of loans and banks are
61.2 reporting lower levels of loan demand. Bank

56.0 stress has been more prevalent in small and
’ 501 medium sized regional banks which account
for over half of US lending. Despite tougher
46.0 438 credit conditions, spreads for high yield and
investment grade debt remain in check.
36.0 318 Option-adjusted spreads in the high yield
283 market peaked in late March at 522 bps and
26.0 have since contracted to 449 bps, indicating a
18.8 173 low level of default risk among institutions
16.0 - reliant on higher cost borrowing. Volatility also
' dissipated over the last month in both bond
and equity markets, allowing risk assets to
6.0 20 rally at the end of the first quarter.
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About BNY Mellon Wealth Management

For more than two centuries, BNY Mellon Wealth Management has provided services to financially successful
individuals and families, their family offices and business enterprises, planned giving programs, and endowments and
foundations. It has $265 billion in total client assets, as of Sept. 30, 2020, and an extensive network of offices in the
U.S. and internationally. BNY Mellon Wealth Management, which delivers leading wealth advice across investments,
banking, custody, and wealth and estate planning, conducts business through various operating subsidiaries of

The Bank of New York Mellon Corporation. For more information, visit www.bnymellonwealth.com or follow us on
Twitter @BNYMellonWealth.
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The information provided is for illustrative/educational purposes only. All investment strategies referenced in this material
come with investment risks, including loss of value and/or loss of anticipated income. Past performance does not guarantee
future results. No investment strategy or risk management technique can guarantee returns in any market environment.
This material is not intended to constitute legal, tax, investment or financial advice. Effort has been made to ensure that the
material presented herein is accurate at the time of publication. However, this material is not intended to be a full and
exhaustive explanation of the law in any area or of all of the tax, investment or financial options available. The information
discussed herein may not be applicable to or appropriate for every investor and should be used only after consultation with
professionals who have reviewed your specific situation. BNY Mellon Wealth Management may refer clients to certain of its
affiliates offering expertise, products and services which may be of interest to the client. Use of an affiliate after such a
referral remains the sole decision of the client.

Performance shown is total return, expressed as a percentage, including income and gains (realized and unrealized) in the
portfolio.

For periods of greater than one year, performance is shown as an average annual rate of return. Periods of less than one
year are not annualized.

Portfolio Net of Fee returns reflects the deduction of management fees or other fees payable by the account.

Information appearing in the “Since Inception” column on your report represents the performance data since the time we
began to calculate performance returns for the specific asset classes held in your account(s).

In valuing the assets in portfolios, we use data and information supplied by the third party vendors. Although we exercise
great care in the selection of such vendors; we do not guarantee the accuracy of the information provided.

For additional performance information, or for any matter pertaining to your account relationship, please contact your
Wealth Manager.

BNY Mellon Wealth Management conducts business through various operating subsidiaries of The Bank of New York
Mellon Corporation.
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