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OUR VALUES

Communion
As members of the One Body of Christ, we are all 
connected — men and women, young and old, rich 
and poor. The Church is more than just a community. 
We are a communion of believers — past, present, and 
future. The Catholic Foundation – Diocese of Austin 
strengthens these connections by providing a way to 
care for those in need and build on the work of past 
generations to ensure the future growth of the Church.
 

Stewardship
God has created each of us in His image and has 
blessed us with unique gifts. Through our Baptism, 
we are called to share our gifts in love and justice with 
others and return them with increase to the Lord. 
The Catholic Foundation – Diocese of Austin seeks to 
practice good financial stewardship by following sound 
investment practices that maximize returns, providing 
a sustainable and reliable source of support for Catholic 
ministries in our diocese.

Catholic Investing
Following Christ’s command to love our neighbor as 
ourselves, we stand in solidarity with the least among us 
by practicing Socially Responsible Investing as outlined 
by the United States Conference of Catholic Bishops. 
The Catholic Foundation – Diocese of Austin does not 
invest in companies or funds that are exploitive in 
nature, derive income from the destruction of human 
life or hold values in conflict with those of the Catholic 
Church.

THE CATHOLIC FOUNDATION
The Catholic Foundation – Diocese of Austin is a self-
governing, Catholic, non-profit corporation serving 
the parishes, Catholic schools and Catholic ministries 
within the 25 Central Texas counties comprising the 
Diocese of Austin. 

What is an endowment?
An endowment invested in the Catholic Foundation – 
Diocese of Austin is a donated gift that is invested to 
produce ongoing income for a parish, school or Catholic 
ministry in the diocese.

Why establish an endowment? 
• An endowment allows your gift to benefit the 

parish, ministry or other entity forever.
• An endowment is an excellent way to honor 

or memorialize an individual or family with 
a scholarship, parish program or personal 
perpetual gift.

• An endowment supports the intent of the donor  
and ensures gifts are designated to  
a specific purpose.

What are the methods of giving?
OUTRIGHT GIFTS

• Cash
• Real estate
• Stocks and securities

WILLS AND BEQUESTS
  This popular tool names the Foundation to a 

specific amount or percentage from your estate to 
permanently benefit your parish or church. 

LIFE INSURANCE POLICIES
  You direct the proceeds, cash value of a policy or 

any portion of it to benefit your parish or a Catholic 
entity through the Foundation. 

RETIREMENT PLAN/IRA
  Name the Foundation as a beneficiary to reduce or 

eliminate estate and income tax savings. 

MISSION & VISION
OUR MISSION
In, through and for Jesus Christ, the Catholic Foundation – Diocese of Austin connects faith with charitable 
giving through long-term support for the future needs of Catholic ministries in the Diocese of Austin.

OUR VISION
To build up the ministry of Christ in Central Texas through long-term, sustainable support to parishes, Catholic 
schools, diocesan ministries and other Catholic charitable causes in the Diocese of Austin. To provide an 
accessible, sustainable and socially responsible means for families to connect with those in need. To live out our 
faith in Jesus Christ, our hope for the future and our love of God and neighbor. 



David and Cindy Bednar have dedicated themselves 
to sharing their gifts as Christian stewards 
because “God has blessed us in so many ways.” 

"We strongly believe, as the Church teaches, that it is 
our responsibility to be stewards of the Church and to do 
our part to continue the redemptive work of Jesus Christ,” 
Cindy said.

The Catholic faith is at the core of the life the 
Bednars have created together during their more than 41 
years of marriage. They share their time and talent with 
the Diocese of Austin as well as their treasure with their 
family of faith through parish giving and the Catholic 
Services Appeal.

They have also looked past the here and now to 
the future. Since they have no children, they had always 
planned to leave the bulk of their estate to the Diocese of 
Austin in their will. But a meeting with Scott Whitaker, 
executive director of the Catholic Foundation – Diocese 
of Austin, led them to explore more ways to extend and 
maximize their financial stewardship.

“Particularly appealing to us was the long-term, 
sustainable investment philosophy — whereby no 
expenditures were allowed from the principal, and only 
the income from the endowment could be used to support 
the work of the diocese,” Cindy said. “We were also drawn 
to the fact that we could specify how we would like our 
gifts used to support the work of the diocese.”

Since supporting seminarians has always been a 
priority for both her and David, they decided to establish an 
endowment to support the education of our future priests 
through the Catholic Foundation – Diocese of Austin. 

“Without priests, we would have no Eucharist,” 
Cindy said. “The decline in the number of priests over 
our lifetimes is so concerning — what would we do if we 
had no priests to celebrate Mass and administer the other 
sacraments?”

She points to the Catechism of the Catholic Church, 
which teaches that the Eucharist is “the source and summit 
of the Christian life. The other sacraments, and indeed all 
ecclesiastical ministries and works of the apostolate are 
bound up with Eucharist and oriented toward it. For in the 
blessed Eucharist is contained the whole spiritual good of 
the Church, namely Christ himself …”

Although they could have specified in their estate 
plan that they wanted the endowment established after 
they had passed, the Bednars saw advantages to setting 
up it now. Not only will the Foundation and the diocese 
will benefit sooner, but they also felt the process of 
transitioning their estate to the endowment would be 
smoother at the time of their deaths. 

In addition, friends and family — as well as other 
faithful in the diocese — can donate to the David and 
Cynthia Bednar Endowment if they want to join them in 
supporting seminarian education, too.

David and Cindy provided the initial gift to create 
their endowment in 2012 and, through their planned 
giving, have added to the fund on an ongoing basis. 

“It has been a great joy to see that the fund has 
generated income and distributions have already been 
made to help support our seminarians,” Cindy said. 

THROUGH THE GRACE OF GOD,  
OUR LOVE FOR EACH OTHER HAS CONTINUED TO GROW,  

AS HAS OUR LOVE OF GOD AND THE CHURCH

We strongly believe, as the Church teaches, 
that it is our responsibility to be stewards 
of the Church and to do our part to continue 
the redemptive work of Jesus Christ



W hen Father Steve Sauser contemplated 
his estate plan, he took inspiration from 
the story of Lazarus in the Gospel of St. 

Luke, and the penalty the rich man paid for showing 
indifference to the poor man who laid outside his gates 
every day (Lk 16:19-31).

“He ignored the opportunity to help someone while 
he was still alive,” said Father Sauser, pastor of St. John 
the Baptist Parish in Fayetteville. “I feel like I have the 
opportunity now to help to make sure the Lazaruses in 
the world are taken care of — not only today, but into the 
future as well.”

Father Sauser is supporting Catholic education 
through the Catholic Foundation – Diocese of Austin to 
ensure more families can send their children to Catholic 

schools. At the two parishes he has been assigned to 
with schools, affordability was always the main obstacle 
parents faced — and this dilemma hit close to home.

“I remember asking my parents if I could attend 
the parish school,” he said. “There’s six of us kids, and 
they couldn’t afford to send us to Catholic school.”

Since 2007, the Catholic Foundation – Diocese of 
Austin has helped donors across Central Texas, like 
Father Sauser, match their hopes for the future with 
their passions of today. The Foundation has endowments 
for the Diocese of Austin as well as our parishes, schools 
and organizations.

Father Sauser hopes that because of his generosity, 
more resources will be available to help families, such 
as through tuition assistance.

At a Knights of Columbus meeting about 40 years 
ago, Father Sauser first learned about the ease of naming 
an organization in a life insurance policy. His policy 
includes the Catholic Foundation – Diocese of Austin, 
and he specifically chose an endowment to benefit 
Catholic education as a whole, not just one particular 
school. 

He explained that he wants his gift to be available 
“for all schools in general, wherever the diocese has a 
need to fill.”

Although his parish has its own interests in the 
Foundation, including an endowment for St. John the 
Baptist Catholic Cemetery, seeing Catholic education 
carry on into the future was important to him personally.

“This was something that I wanted to do for 
myself,” he said.

DONOR PROFILE:  
FATHER STEVE SAUSER

“I feel like I have the opportunity now to 
help to make sure the Lazaruses in the 
world are taken care of — not only today, 
but into the future as well.”



FINANCIAL REPORT

ASSETS
Cash $73,803
Short-term investments — money market mutual funds 1,360,979
Long-term investments 41,616,979
Prepaid expenses 1,846
Total assets $43,053,607

LIABILITIES 
Accounts payable $4,736
Funds held for others — agency 4,534,990
Total liabilities $4,539,726

NET ASSETS 
Without donor restrictions $5,956
With donor restrictions 38,507,925
Total net assets 38,513,881
Total liabilities and net assets $43,053,607

GROWTH OF 
ASSETS

NUMBER OF 
ENDOWMENTS DISTRIBUTIONS

2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

$14,074,169

$17,282,280

$19,479,178

$24,936,536

$28,331,504

$30,166,704

$28,079,608

$30,837,975

$33,268,577

$34,769,583

$37,116,819

$49,063,878

$43,053,607

12

16

22

27

29

31

31

35

40

42

43

48

56

$609,489

$622,449

$760,806

$855,466

$1,001,966

$1,018,939 

$1,164,845

$1,164,651 

$1,171,191

$1,226,905 

$1,370,985 

$1,629,737



CURRENT ENDOWMENTS

Annunciation Maternity Home Endowment
Arturo and Louisa Casiraghi Memorial Scholarship Endowment
Beverly Guirard Endowment
Bishop Gregory M. Aymond Endowment
Bishop John E. McCarthy Endowment
Bishop Louis Reicher Catholic School Endowment
Brown Scholarship Endowment
David and Cynthia Bednar Endowment
Deacon Alfredo Vasquez Endowment
Diocese of Austin Catholic Schools Endowment
Diocese of Austin Endowment
Diocese of Austin Retired Priests Endowment
Diocese of Austin Seminarian Endowment
Eagle's Wings Retreat Center General Endowment
Encountering Christ Advancing our Mission Endowment
Encountering Christ Catholic Schools Endowment
Encountering Christ Faith Formation Endowment
Encountering Christ Leadership Development Endowment
Encountering Christ Rural Parish Endowment
Encountering Christ Seminarian Endowment
Erlene and Arthur Goertz Endowment
Holy Trinity Catholic Church of Corn Hill Cemetery Endowment
Knights of Columbus #3287 Legacy Endowment
Louis Goertz Endowment
Mount Calvary Catholic Cemetery Bryan, Texas, Perpetual Care Fund Endowment
Msgr. Arthur Michalka Endowment
Our Faith ~ Our Legacy Catholic Campus Ministry Endowment
Our Faith ~ Our Legacy Catholic Charities of Central Texas Endowment
Our Faith ~ Our Legacy Catholic Schools Endowment
Our Faith ~ Our Legacy Permanent Diaconate Endowment
Our Faith ~ Our Legacy Religious Education and Formation Endowment
Our Faith ~ Our Legacy Retired Priests Endowment
Our Faith ~ Our Legacy Seminarian Endowment
Our Faith ~ Our Legacy Youth Ministry Endowment
Our Lady of Wisdom University Parish Endowment
Rev. Dean E. Wilhelm Endowment
Robert Bob Kasberg Endowment
Sacred Heart Catholic School Endowment
St. Dominic Savio Catholic High School Endowment
St. Ignatius, Martyr Catholic Church Endowment
St. Ignatius, Martyr Catholic School Endowment
St. John Cemetery Endowment
St. John Vianney Catholic Church Endowment
St. Joseph Catholic School Trust Fund
St. Martin Cemetery Endowment
St. Mary Cathedral Endowment
St. Mary Cemetery Endowment
St. Mary Immaculate Conception Perpetual Endowment
St. Mary's Cemetery Perpetual Endowment
St. Philip Catholic Mission Endowment
The Danette Gaitros Memorial Endowment
The Fr Bob Scott, CSP, Good Stop Endowment
The Monica Therese Bailes Memorial Endowment
The Msgr. John Driscoll Endowment for Seminary Education
UCC Catholic Center Class Endowment
Victoria "Vicki" Wardlow Endowment 



2022 BOARD OF DIRECTORS
Most Rev. Joe S. Vásquez, Chairman 

Bishop of Austin

Michael Meskill, President 
St. Theresa Parish, Austin

Ron Gay, Vice President 
St. Thomas Aquinas Parish, College Station

Bridget Cresto, Secretary 
St. Thomas More Parish, Austin

Eric Boyce, Treasurer & IC Chair 
St. Louis Parish, Austin

John Dirvin 
St. John Neumann Parish, Austin

Ed Fernandes 
Holy Cross, Austin

Kurt Chew 
St. Mary Cathedral, Austin

Rev. Ryan Higdon  
St. Louis Parish, Waco

Scott Whitaker, Executive Director 
St. Vincent de Paul Parish, Austin

2022 INVESTMENT COMMITTEE
John Hutchinson 

St. Vincent de Paul Parish, Austin

Cass Grange 
St. Edward’s Campus Ministry, Austin

Mickey Batsell 
St. Thomas More Parish, Austin

Christopher Schelling

Kevin Kaylakie 
Emmaus Parish, Lakeway

STAFF
Scott Whitaker, Executive Director 

St. Vincent de Paul Parish, Austin

Dan Wierzbowski 
St. Albert the Great Parish, Austin

Samantha Froelich, Administrative Assistant 
St. John Vianney Parish, Round Rock

6225 E US 290 HWY SVRD EB
AUSTIN, TX 78723

(512) 949-2441 | www.catholicfdn.org


