
SMALL BUSINESS/SELF-EMPLOYED INDIVIDUALS  
FINANCIAL ASSISTANCE AT A GLANCE 

 
A. Economic Injury Disaster Loans (EIDL) – Funded directly 

by FEMA (not through Banks) - If you can’t pay employees and 
overhead because your income is down or non-existent. 

 
1. These loans would normally fund in days.  They are to cover payroll, 

rent, utilities, and fixed overhead.  There are a number of forms that 
need to be completed and can be submitted online 
at https://www.sba.gov/funding-programs/disaster-assistance  

2. There is a $10,000 advance funding that will not need to be repaid, 
even if the full loan is never finalized. 

3. The loans are at 3.75% with the first payment due in 12 months.   

B. Paycheck Protection Program– SBA Loans to keep people working and 
on payroll– Apply with the bank.  Even if your income hasn’t dropped, 
you still can get this funding to keep your people on payroll. 

1. The amount could be up to 2.5 Times the Amount of monthly - Payroll, Rent, 
and Utilities.  

2. If you spend the dollars for Payroll, Rent, and Utilities, they will be considered 
“grants” that will not have to be repaid. 

3. The actual “loan amounts” repayments start at 6 or 12 mos., with up to a 10 
yr. term, and interest rate up to 4% (Non-profits 2.75%).   

C. “Disaster Unemployment” - If you are self-employed or are paid by “1099” 
and report as a “Sch C” business,  you can apply for unemployment 
at: https://des.nc.gov/apply-unemployment/. You will need to provide proof 
that you operate a “business” and the income level.  This applies to Hair/ 
Nail/ Barber professionals, Uber Drivers, Gig workers, etc.  

D. Payroll Credit – If you are financially able to pay your employees for 
time away for medical and family leave, you will receive a credit of up 
to $10,000 for wages and benefits per employee through June 30th.  
The credit reduces the amount of Employer payroll tax for the quarter, and 
you receive a check for any excess at the end of the quarter. (The payroll 
services will be key in tracking this).   

E. SBA counselors and support resources: https://www.score.org/  

F. And remember, the date for personal and business tax filings and   
    taxes due has changed from April 15th to July 15th.  
 

Funding Support - CPA's and others may be able to assist you in sorting through 
which options work best for you, coordinate getting the necessary documents and 
information to/from you, and to then submit your “funding” packages through FEMA 
or the bank. Many offer fee based services only if the loan is funded. And should the 
loan not fund, there usually is no fee due.   
 
Stay Healthy and Be Well! 


