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Saint Michael Parish
North Andover, MA

Parish Annual Financial Report
For the Twelve Months Ended June 30, 2025

[Revenue $1,907,021|

Gifts & Bequests
$75,086

Gain/Loss
Investments
$135,838

Offertory

Catholic Appeal
$1,412,812

Rebate
$23,198

Sacramental
$80,372

Religious Education Other Revenue
$81,922 $97,793

Parish Revenue

e Your generous Offertory contributions averaged $27,169 per week, with most emanating from the Offertory
Commitment Program, where your pledges, charitable donor-advised funds and online giving allow the parish to
operate efficiently.

e Sacramental revenue, our Catholic Appeal rebate and Gifts/Bequests amounted to almost 10% of revenues.

[Expense $1,886,067 |

Administration
$15,535

Charitable Giving
$66,278 Central Ministry Tithe

Ministerial Support/ $74,585

Compensation $987,580 Pastoral/Liturgical

$89,851

Office $146,122

Facilities $227,752

Capital Expenditures
$278,364

Parish Expenses
e Significant expenses include ongoing facility maintenance, security and technology upgrades.
o Capital expenditures ($278K) included security cameras, exterior locks, new HVAC units and rectory renovations.

Cash, Cash Equivalents and Investments (as of June 30, 2025)

Parish Checking Account $247,000
Parish RCAB Savings Account $929,000
Parish RCAB Savings (Restricted) Account $636,000
Parish Common Investment Fund $2,290,000

Total Cash, cash equivalents and investments $4,102,000



¢

Saint Michael Parish
North Andover, MA

School Annual Financial Report
For the Twelve Months Ended June 30, 2025

|Revenue $4,255,866|

Extended Day

$65,960
Tuition Archdiocese Support

$3,369,294 $81,000

Annual Fund &
Grants

$102,470

Fundraising

$505,001
Other
$173,567
School Revenue
. 521 students enrolled in the 2024-25 school year for grades nursery to grade 8.
. Significant fundraising events (via PTO) amount to continued support for projects directly benefiting
students.
|Expense $4,184,570
Fundraising Capital Expenses
$208,294 $287,875
Facilities Miscellaneous
$305,517 $22,256
Administrative &
Instructional Compensation
$275,345 $3,085,283

School Expenses
. Capital expenditures $287,875 included security cameras, balance of bathroom renovation
project payments and technology upgrades.

Cash, Cash Equivalents and Investments (as of June 30, 2025)

School Checking Account $320,000
School RCAB Savings Account $1,441,000
School RCAB Restricted Account $729,000
School Common Investment Account $986.,000

Total Cash, Cash Equivalents and Investments $3,476,000
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Saint Michael Parish
North Andover, MA

St. Michael Parish Annual Budget
(for the twelve months ending June 30, 2026)

|[Expense $1,509,100

|Revenue $1,509,100]
Central Ministry

Sacramental _ other Revenue 4
565,500 593’900 Tithe 375,000

Pastoral - charitable

$68,900 Giving

60,000 Facilities

$238,100

Administration
$86,000

Faith Formation
I$75,OOO

Memoria Other Expenses
$74,000

$19,700

Catholic Appeal
School Support

Rebate
$5,000
Compensation/
Ministerial $30,000
Support
$877,100

Offertory
$1,250,000

St. Michael School Annual Budget
(for the twelve months ending June 30, 2026)

|Revenue $4,490,000|

Capital Improvements Fundraising Expense
$195,000 $8,000

Administrative & Facilities $455,000 Miscellaneous $95,000

Tuition
$3,639,000
Instructional $279,000
Parish Support
Extended Day

$75,000
Archdiocese
Support Compensation
$83,000 $3,458,000

Fundraising
$530,000

Donations/Annual Fund
$30,000  $50,000



