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Annual Report on Financial Activities FY2015 
SUPPLEMENTAL DETAILS – prepared by the Office of Fiscal Affairs 

DIOCESE OF WORCESTER 
49 Elm Street, Worcester, MA 01609 • 508-791-7171 
To learn more visit worcesterdiocese.org for a complete report. 

  
Partners in Charity  
Revenue Sources  
  Donations $4,823,027 
  Less Uncollected Pledges        3,846 
Available Funds for Use 4,819,181 
  
Use of Funds:  
  African Ministry  $42,525  
  Campus Ministry  69,115  
  Catholic Charities  350,000  
  Ctrl. Catholic Schools Assessment Subsidy  5,950  
  Central Catholic Schools Subsidy  350,000  
  Development   341,168  
  St. John Cemetery System  69,179  
  Office of Marriage & Family  48,173  
  Grant-In-Aid   350,000  
  Haitian Apostolate Ministry  65,451  
  Hispanic Ministry  98,366  
  McAuley Nazareth Home  30,000  
  Chancellor/Communications & TV Ministry 228,648  
  Office of Divine Worship  80,734  
  Office of Ongoing Priestly Formation  61,024  
  Minister to Priests  38,709  
  New Evangelization for Youth/Young Adults 79,100  
  Advance Studies for Clergy & Laity  14,225  
  Pastoral Planning  14,139  
  Permanent Diaconate Program  69,632  
  Pernet Family Health  30,000  
  Priests' Retirement Fund  800,000  
  Religious Education  287,912  
  Respect Life Office  56,611  
  Retired Priests Ministry  65,371  
  Seminarian Education  300,961  
  St. Paul's Cathedral  134,583  
  Superintendent of Schools  286,949  
  Vocations & House of Studies  282,602  
  Wells House  13,682  
Administration      132,807  
Total Use of Partners in Charity Funds:  4,797,616 
  
Partners in Charity Revenue over Expenses $21,565 
 
St. John Cemetery System  
Revenue Sources:  
  Revenues from Cemetery Operations $1,312,632 
  Release of Restricted Funds      78,963 
 1,391,595 
 
Expenditures: 1,460,774 
  
Expenses over Revenue (69,179) 
Partners in Charity Funding (69,179)* 
            -0- 
 
 
 
* Amount included in Partners in Charity detail of use. 
 
 
 
 

Central Administration  
Revenue Sources  
  Cathedraticum $2,234,454  
  Insurance Program 1,135,911  
  Realized Investment Income 4,010  
  Unrealized Investment Loss (220,489) 
  Other Income       69,003  
 3,222,889  
Expenditures:  
  Bishop's Office $197,099  
  Bishop's Residence  85,512  
  Building Commission 99,511  
  Computer Services 11,615  
  Donations and Memberships 178,119  
  Fiscal Affairs Office 398,421  
  Interest on Indebtedness 976,315a 
  Legal Services 9,359  
  Office of Healing and Prevention 136,015  
  Priests' Financial Assistance 308,079  
  Miscellaneous Expenses 33,035  
  Therapeutic Assistance 47,200  
  Tribunal 152,372  
  Episcopal Liaison to Religious 2,051  
  Vicar General Office 122,330  
  Women's Commission        2,750  
Total Departmental Expenses 2,759,783  
  
  Depreciation (125,933) 
  
Ctrl. Admin. Revenue over Expenses $337,173 
 
aLine of Credit balance as of Aug.31 $19,589,341 
 
Uncollected Receivables due from parishes (see 
Bishop’s Letter): $7,027,574 
 
 
Central Catholic Schools  
Revenue Sources:  
  Tuition  $10,741,975  
  Fund Raising & Non-Educational 939,891  
  Bookstore Income 43,982  
  Parish Assessment 5,950  
  Rental Income 201,384  
  Other Income      134,648  
 12,067,830  
Expenditures:  
  Educational Expenses 11,968,133  
  Fundraising & Non-Educational      276,569  
 12,244,702  
  
Central Catholic Schools Operations (176,872) 
  
Other:  
Partners in Charity Funding 350,000*  
Designated Income 2,000  
Depreciation (306,553) 
  
Net Change in Assets ($131,425) 
 

Priests' Retirement   
Revenue Sources:  
  Partners in Charity Funding $800,000* 
  Parish Assessments 777,309 
  Investment Income 24,793 
  Bequests/Donations        4,723 
 1,606,825 
Expenditures:  
  Support for Retired Priests 2,345,318 
  Nursing Home/Assisted Living    414,062 
 2,759,380 
  
Unrealized Loss on Investments (77,692) 
 
Expenses over Revenue ($1,230,247) 
  
Diocesan Expansion Fund  
Revenue Sources:  
  Interest on Loans $1,869,405 
  Investment Income    521,095 
  2,390,500 
Expenditures:  
  Interest on Savings Accounts 1,259,881 
  Interest Waived on Loans 146,621 
  Bad Debt Expense 250,000 
  Administration    190,560 
 1,847,062 
  
Unrealized Loss on Investments (541,820) 
  
Revenue over Expenses $1,618 
  
The Catholic Free Press  
Revenue Sources:  
  Parish Quota Subscriptions, Net $261,778 
  Direct Subscriptions 19,927 
  Advertising 225,833 
  Print Shop 16,752 
  Miscellaneous Sales         336 
 524,626 
Expenditures:  
  Newspaper 656,472 
  Print Shop    13,676 
 670,148 
  
Expenses over Revenue ($145,522) 
 
Restricted & Designated Funds   
Released:  
  Forward in Faith $512,257 
  Endowment & Annuities 499,406 
  Donor Restricted & Designated Funds    441,316 
 1,452,979 
Expended:  
  Forward in Faith 512,257 
  Endowment & Annuity Commitments 499,406 
  Donor Restricted Support to Ministries    487,181 
 1,498,844 
  
Change in Designated Funds: ($45,865) 
 
TOTAL OPERATIONAL DEFICIT ($1,192,704) 


