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6W��0DU\¶V�/LWWOH�/DPEV�LV�QRZ�DFFHSWLQJ�DSSOLFDWLRQV�
IRU�WKHLU���DQG���\HDU�ROG� 
SURJUDPV�IRU�WKH�)DOO�UHJLVWUDWLRQ��/LPLWHG�IXOO-WLPH�
DQG�KDOI�GD\�SURJUDPV�DUH� 
DYDLODEOH��&RQWDFW�0DU\�&DUYHU��GLUHFWRU����������-
�����RU�HPDLO���OLWWOHODPEV#VWPDU\VSRUWMHUYLV�FRP�WR�
VHW�XS�DQ�DSSRLQWPHQW�WR�WRXU�WKH�VFKRRO�� 
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'HDU�3DULVKLRQHUV� 
 
7KH�*RVSHO�SDUDEOHV�DUH�EULHI�DFFRXQWV� WKDW�-HVXV�XVHV� WR�SURFODLP�WKH�P\VWHULHV�RI� WKH�.LQJGRP�RI�+HDYHQ��
8VLQJ� LPDJHU\� IURP� VLWXDWLRQV� RI� GDLO\� OLIH�� WKH�/RUG� ³ZDQWV� WR� VKRZ� XV� WKH� UHDO� JURXQG� RI� DOO� WKLQJV�����+H�
VKRZV�XV����WKH�*RG�ZKR�DFWV��ZKR�LQWHUYHQHV�LQ�RXU�OLYHV��DQG�ZDQWV�WR�WDNH�XV�E\�WKH�KDQG´��:LWK�WKLV�NLQG�RI�
GLVFRXUVH�WKH�GLYLQH�7HDFKHU�LQYLWHV�XV�WR�UHFRJQL]H�ILUVW�RI�DOO�WKH�SULPDF\�RI�*RG�WKH�)DWKHU��:KHUHYHU�KH�LV�
DEVHQW��QRWKLQJ�FDQ�EH�JRRG��+H�LV�D�FUXFLDO�SULRULW\�IRU�DOO�WKLQJV��.LQJGRP�RI�+HDYHQ�PHDQV��LQ�IDFW��ORUGVKLS�
RI�*RG�DQG�WKLV�PHDQV�WKDW�KLV�ZLOO�PXVW�EH�DGRSWHG�DV�WKH�JXLGLQJ�FULWHULRQ�RI�RXU�H[LVWHQFH� 
 
7KH�VXEMHFW�RI�WKLV�6XQGD\¶V�*RVSHO�LV��SUHFLVHO\��WKH�.LQJGRP�RI�+HDYHQ��³+HDYHQ´�VKRXOG�QRW�EH�XQGHUVWRRG�
RQO\�LQ�WKH�VHQVH�WKDW�LW� WRZHUV�DERYH�XV��EHFDXVH�WKLV�LQILQLWH�VSDFH�DOVR�WDNHV�WKH�IRUP�RI�KXPDQ�LQWHULRULW\��
-HVXV�FRPSDUHV�WKH�.LQJGRP�RI�+HDYHQ�WR�D�ILHOG�RI�ZKHDW�WR�HQDEOH�XV�WR�XQGHUVWDQG�WKDW�VRPHWKLQJ�VPDOO�DQG�
KLGGHQ�KDV�EHHQ�VRZQ�ZLWKLQ�XV�ZKLFK��QHYHUWKHOHVV��KDV�DQ�LUUHSUHVVLEOH�YLWDO�IRUFH��,Q�VSLWH�RI�DOO�REVWDFOHV��WKH�
VHHG�ZLOO�GHYHORS�DQG�WKH�IUXLW�ZLOO�ULSHQ��7KLV�IUXLW�ZLOO�RQO\�EH�JRRG�LI�WKH�WHUUDLQ�RI�OLIH�LV�FXOWLYDWHG�LQ�DF�
FRUGDQFH�ZLWK�WKH�GLYLQH�ZLOO� 
 
)RU�WKLV�UHDVRQ�LQ�WKH�3DUDEOH�RI� WKH�:HHGV�DPRQJ�WKH�JRRG�:KHDW��-HVXV�ZDUQV�XV�WKDW��DIWHU� WKH�RZQHU�KDG�
VFDWWHUHG�WKH�VHHG��³ZKLOH�PHQ�ZHUH�VOHHSLQJ��KLV�HQHP\´�LQWHUYHQHG�DQG�VRZHG�ZHHGV�DPRQJ�WKH�ZKHDW��7KLV�
PHDQV�WKDW�ZH�PXVW�EH�UHDG\�WR�SUHVHUYH�WKH�JUDFH�UHFHLYHG�IURP�WKH�GD\�RI�RXU�%DSWLVP��FRQWLQXLQJ�WR�QRXULVK�
IDLWK�LQ�WKH�/RUG�WKDW�SUHYHQWV�HYLO�IURP�WDNLQJ�URRW��6DLQW�$XJXVWLQH�FRPPHQWLQJ�RQ�WKH�SDUDEOH�QRWHG�³PDQ\�
DUH�DW�ILUVW�WDUHV�EXW�WKHQ�EHFRPH�JRRG�JUDLQ´��DQG�KH�DGGHG��³LI�WKHVH��ZKHQ�WKH\�DUH�ZLFNHG��DUH�QRW�HQGXUHG�
ZLWK�SDWLHQFH�WKH\�ZRXOG�QRW�DWWDLQ�WKHLU�SUDLVHZRUWK\�WUDQVIRUPDWLRQ´� 
 
'HDU�IULHQGV��WKH�%RRN�RI�:LVGRP�—�IURP�ZKLFK�WRGD\¶V�)LUVW�5HDGLQJ�LV�WDNHQ�—�HPSKDVL]HV�WKLV�GLPHQVLRQ�
RI� WKH�GLYLQH�%HLQJ�DQG� VWDWHV�� ³1HLWKHU� LV� WKHUH� DQ\�JRG�EHVLGHV� \RX��ZKRVH�FDUH� LV� IRU� DOO�PHQ�����)RU� \RXU�
VWUHQJWK�LV� WKH�VRXUFH�RI�ULJKWHRXVQHVV��DQG�\RXU�VRYHUHLJQW\�RYHU�DOO�FDXVHV�\RX�WR�VSDUH�DOO´��$QG�3VDOP����
FRQILUPV�LW��³<RX��2�/RUG��DUH�JRRG�DQG�IRUJLYLQJ��DERXQGLQJ�LQ�VWHDGIDVW�ORYH�WR�DOO�ZKR�FDOO�RQ�\RX´� 
 
+HQFH�LI�ZH�DUH�FKLOGUHQ�RI�VXFK�D�JUHDW�DQG�JRRG�)DWKHU��OHW�XV�VHHN�WR�EH�OLNH�KLP��7KLV�ZDV�WKH�DLP�-HVXV�VHW�
KLPVHOI�ZLWK�KLV�SUHDFKLQJ��LQGHHG��KH�VDLG�WR�WKRVH�ZKR�ZHUH�OLVWHQLQJ�WR�KLP��³<RX����PXVW�EH�SHUIHFW��DV�\RXU�
KHDYHQO\�)DWKHU�LV�SHUIHFW´��/HW�XV�WXUQ�ZLWK�WUXVW�WR�0DU\��ZKRP�ZH�LQYRNHG�\HVWHUGD\�ZLWK�WKH�WLWOH�RI�2XU�
/DG\�RI�0RXQW�&DUPHO�VR�WKDW�VKH�PD\�KHOS�XV�WR�IROORZ�-HVXV�IDLWKIXOO\��DQG�VR�OLYH�DV�WUXH�FKLOGUHQ�RI�*RG� 
 

6LQFHUHO\�\RXUV�LQ�&KULVW� 
)DWKHU�1HZFRPE 

$V�0DVV�DWWHQGDQFH�FRQWLQXHV�WR�LQFUHDVH��SOHDVH�NHHS�LQ�PLQG�WKDW�VRFLDO�GLVWDQFLQJ� 
SURWRFRO�LV�VWLOO�LQ�HIIHFW�� 

:KHQ�JRLQJ�XS�WR�UHFHLYH��SOHDVH�EH�VXUH�WR�SURYLGH�WKH�SHUVRQ�LQ�IURQW�RI�\RX�D� 
SURSHU�DPRXQW�RI�GLVWDQFH�� 

7KLV�ZHHNHQG���FKLOGUHQ��ZLOO�UHFHLYH�)LUVW�+RO\�
&RPPXQLRQ�� 

-RVKXD�$GDPFLN��7D]LDO\QQ�%ULWR��*HPPD�
%XUQV��$OH[DQGHU�&DOGHURQ��0LWFKHO�&RQNOLQ��
$PD\D�'DZ��-XOLD�'H6LPRQH��+HQU\�/HKQ��DQG�

5\DQ�5REHUWVRQ�� 
 

0D\�WKHLU�ORYH�IRU�*RG�DQG�WKHLU�)DLWK�FRQWLQXH�
WR�JURZ�� 



$QQRXQFHG�0DVVHV 
0RQGD\�������-XO\�����+HQU\��� 
�����DP� �����-RKQ�0RUJLHZLF]�DQG�%REE\�+RUDQ��E\ 
    $QQ�'LOJHU 
7XHVGD\�������-XO\�����.DWHUL�7HNDNZLWKD��YLUJLQ� 
�����DP��� �����/L]D�5RGULJXH]��E\�WKH�%ULWR�IDPLO\ 
:HGQHVGD\��-XO\�����%RQDYHQWXUH��ELVKRS�DQG�GRF�
WRU�   �����������RI�WKH�&KXUFK� 
����DP����������6HDQ�5LRUGDQ��E\�PRP�DQG�GDG 
7KXUVGD\�����-XO\�����2XU�/DG\�RI�0W��&DUPHO� 
����DP����������/LYLQJ�DQG�GHFHDVHG�PHPEHUV�RI�WKH� 
   �����&RUUDGR�IDPLO\��E\�$JQHV�DQG�0DU\ 
  �����'HQLVH�'L�7RWR�0F.D\��E\�PRP�DQG� 
    EURWKHUV 
6DWXUGD\�������-XO\��� 
����SP����������7KH�SDULVKLRQHUV�RI�6W��0DU\¶V 
6XQGD\����������-XO\��� 
�����DP  ������-RVHSK�+DUWPDQQ��E\�%HWW\�+DUWPDQQ 
�����DP���������*XLVHSSH�)LRULOOR��E\�ZLIH�5RVD 

7KH�FROOHFWLRQ�IRU�-XO\�����ZDV�������� 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�JHQHURVLW\� 

 7KH��QG�FROOHFWLRQ�WKLV�ZHHNHQG�LV�IRU�WKH�&DWKROLF�
0LVVLRQV�DPRQJ�%ODFN�DQG�,QGLDQ�3HRSOH�� 
3OHDVH�JLYH�LW�\RXU�SUD\HUIXO�FRQVLGHUDWLRQ�� 

,I�DQ\RQH�LQWHUHVWHG�LQ�JHWWLQJ�3UR-/LIH�
�$FWLRQ�$OHUWV��RU�LQWHUHVWHG�LQ�MRLQLQJ�6W��
0DU\
V�5HVSHFW�/LIH�&RPPLWWHH�SOHDVH�FDOO�
1DQF\����-������ 

7KLV�\HDU�ZH�ZLOO�EH�SDUWLFLSDWLQJ�LQ�WKH�EDE\�ERWWOH�IXQG�
UDLVHU�WR�EHQHILW�WKH�7UL�6WDWH�3UHJQDQF\�&HQWHU��3OHDVH�WDNH�
D�ERWWOH�IURP�WKH�1DUWKH[��ILOO�LW�ZLWK�FKDQJH��DQG�UHWXUQ�LW�
QR�ODWHU�-XO\���WK�� 

6W��0DU\¶V�)RRG�3DQWU\�LV�VWLOO�DYDLODEOH�WR�DOO�LQ�RXU�ORFDO�
DQG�DUHD�FRPPXQLWLHV��7KH�QH[W�GDWH�ZLOO�EH��)ULGD\��-XO\�
��WK��IURP���DP�XQWLO�QRRQ��,I�\RX�RU�DQ\RQH�\RX�NQRZ�
QHHGV�KHOS��SOHDVH�KDYH�WKHP�FRPH�GXULQJ�WKRVH�WLPHV�� 

:H�KDYH�YDULRXV�0DVV�,QWHQWLRQV�DYDLODEOH��,I�\RX�ZRXOG�
OLNH�D�0DVV�,QWHQWLRQ�IRU�D�ORYHG�RQH��OLYLQJ�RU�GHFHDVHG��
SOHDVH�FRQWDFW�WKH�SDULVK�RIILFH�� 

&RQJUDWXODWLRQV�WR�WKH�-XQH�/RWWHU\�WLFNHW�ZLQQHUV��:H�
DUH�FXUUHQWO\�VHOOLQJ�WLFNHWV�IRU�WKH�PRQWK�RI�$XJXVW��
7KH\�DUH�����HDFK�DQG�JLYHV�\RX�D�FKDQFH�WR�ZLQ�PXOWL�
SOH�WLPHV�HYHU\�PRQWK��$OO�SURFHHGV�JR�WRZDUGV�&KXUFK�
LPSURYHPHQWV�� 

7KH�&DUGLQDO¶V�$SSHDO�LV�VWLOO�RQJRLQJ��2XU�JRDO�LV�
���������:H�KDYH�UHFHLYHG�SOHGJHV�WRWDOLQJ���������IURP�
���GRQRUV��<RX�FDQ�YLVLW�&DUGLQDOVDSSHDO�RUJ��$OO�'RQD�
WLRQV�FDQ�EH�PDLOHG�GLUHFWO\�WR���7KH�&DUGLQDO¶V�$SSHDO�32�
%R[������1<��1<�������2XU�3DULVK�QXPEHU�LV������ 

3/($6(�35$<�)25�7+(�6,&.�� 
'RQDOG�:ROII��&DURO�*RPLOOLRQ��'DYLG�/LVNHU��1DQF\�
3DUVRQV��'HEL�&RWXJQR��0LFKDHO�%HOOR��0LFKDHO�
%DUQHV��:LOOLDP�/LQFROQ��-HDQQLQH�/LQFROQ��-DPHV�
/LQFROQ��&KDUOHV�+LOGHEUDQGW��0DXUHHQ�+LOGHEUDQGW��
:DOWHU�6]SDNRZLF]��&DUPHOOD�%DOVDPHOOR��$HGDQ�
5RDFK��5RELQ�5DG]LNRZVNL��-DPHV�5RDFK��&DWKHULQH�
6LPRQV��%UHQGDQ�&DUPRG\��1LFR�1LFROHWWH��-DU\G�
9LVHUWD��6WHYHQ�*DHVVHU��.DFH\�:DUQHU��6DQGUD�5DP�
VH\��/RUUDLQH�0DQQDULQR��(OL]DEHWK�6WDUWXS�-RQHV��
0DU\�/\QQ�%HDP��-RVH�5DPRV��&DUPHQ�5DPRV��0HU�
FHGHV�5RGULJXH]��-RVH�%ULWR��0LFKDHO�0HGDJOLD��%DU�
EDUD�6WUDXE��7UHVV�/RXJKUH\��6DO�&DUHUL��&RG\�%DLQ��
5REHUW�:LWKHURZ��7KHUHVD�)XOOHU��$OOHQ�/\QFK��(QLG�
'HFNHU��-DFNLH�0XQG\��&KULV�0DULRQ��,,,��%DUEDUD�
/LQGVD\��5REHUW�$FNHUPDQ��:D\QH�'H0DUFR��5\DQ�
2¶&RQQRU��(OL]DEHWK�%UHQQDQ��-HUUL�.DYDQDXJK��$OODQ�
*DUFLD��&KULVWLQH�+DEHU]HWWO��(ULF�+LOGHEUDQGW��5RVH�
*RWWKDUGW��*HRUJLD�*RWWKDUGW��-RKQ�2OHQLFN���-RKQ�
+HQGUL[��6WHSKHQ�$��2GUHFKRZVNL�DQG�IDP���6FRWW�
5REHUWVRQ��(YD�6FRSLQR��-DQ�.DPLQVNL��$QD�$QD\D��
*OHQQ�/DJDWRO���(OOHQ�3HQWODQG��6KLUOH\�6LPHRQH��
%HOLQGD�9D]TXH]��/HWLFLD�1XHVWUR��&KULVWLQD�1XHVWUR��
9LQL�7DQNDVDOL��$OLFH�'UHZ��DQG�&DWKHULQH�6FRSLQR�� 

,&60�KDV�HQUROOHG�ZLWK�5HIOHFWLYH�(QHUJ\�6ROXWLRQV��5(6��
IRU� JDV� HOHFWULF� VXSSO\�� $OO� FKXUFK� PHPEHUV�� IULHQGV� 	�
IDPLO\� DUH� DOVR� RIIHUHG� WKH� RSSRUWXQLW\� WR� VDYH�PRQH\�RQ�
HQHUJ\�FRVWV�DQG�VXSSRUW�RXU�FKXUFK�	�WKH�HQYLURQPHQW�DOO�
DW�WKH�VDPH�WLPH��,&60�ZLOO�UHFHLYH�D���WLPH�XSIURQW�SD\�
PHQW� IRU� $//� &RPPXQLW\� 6RODU� HQUROOPHQWV� 	� RQJRLQJ�
PRQWKO\�SD\PHQWV�IRU�DOO�JDV�DQG�RU�HOHFWULF�VXSSOLHU�VLJQ-
XSV�EDVHG�RQ�PRQWKO\�XVDJH�DV�ZHOO�DV� IRU�HQUROOPHQWV� LQ�
DQ\�5(6�HQHUJ\�SURJUDPV�� 
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1H[W�ZHHNHQG�DW�WKH�������0DVV 
����DGXOWV�ZLOO�FRPSOHWH�WKHLU�VDFUDPHQW 
�LQLWLDWLRQ�DQG�ZHOFRPHG�LQWR�WKH�&KXUFK�� 


