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'HDU�3DULVKLRQHUV� 
 
7KLV�6XQGD\¶V�OLWXUJ\�DGGUHVVHV�WR�XV�&KULVWLDQV�EXW�DOVR�DW�WKH�VDPH�WLPH�WR�HYHU\�PDQ�DQG�HYHU\�ZRP�
DQ�WKH�GRXEOH�TXHVWLRQ�WKDW�RQH�GD\�-HVXV�SXW�WR�KLV�GLVFLSOHV��+H�ILUVW�DVNHG�WKHP��³:KR�GR�PHQ�VD\�WKDW�
WKH�6RQ�RI�PDQ�LV"´��7KH\�DQVZHUHG�KLP�VD\LQJ�WKDW�VRPH�RI�WKH�SHRSOH�VDLG�-RKQ�WKH�%DSWLVW�UHVWRUHG�WR�
OLIH��RWKHUV�(OLMDK��-HUHPLDK�RU�RQH�RI�WKH�SURSKHWV��7KH�/RUG�WKHQ�GLUHFWO\�TXHVWLRQHG�WKH�7ZHOYH��³%XW�
ZKR�GR�\RX�VD\�WKDW�,�DP"´��3HWHU�VSRNH�HQWKXVLDVWLFDOO\�DQG�DXWKRULWDWLYHO\�RQ�EHKDOI�RI�WKHP�DOO��³<RX�
DUH�WKH�&KULVW��WKH�6RQ�RI�WKH�OLYLQJ�*RG´��7KLV�VROHPQ�SURIHVVLRQ�RI�IDLWK�WKH�&KXUFK�FRQWLQXHV�WR�UHSHDW�
VLQFH�WKHQ��7RGD\�WRR��ZH�ORQJ�WR�SURFODLP�ZLWK�DQ�LQQHUPRVW�FRQYLFWLRQ��³<HV��-HVXV��\RX�DUH�WKH�&KULVW��
WKH�6RQ�RI�WKH�OLYLQJ�*RG�´��/HW�XV�GR�VR�LQ�WKH�DZDUHQHVV�WKDW�&KULVW�LV�WKH�WUXH�³WUHDVXUH´�IRU�ZKRP�LW�LV�
ZRUWK�VDFULILFLQJ�HYHU\WKLQJ��KH�LV�WKH�IULHQG�ZKR�QHYHU�DEDQGRQV�XV�IRU�KH�NQRZV�WKH�PRVW�LQWLPDWH�H[�
SHFWDWLRQV�RI�RXU�KHDUWV��-HVXV�LV�WKH�³6RQ�RI�WKH�OLYLQJ�*RG´��WKH�SURPLVHG�0HVVLDK�ZKR�FDPH�GRZQ�WR�
HDUWK�WR�RIIHU�KXPDQLW\�VDOYDWLRQ�DQG�WR�VDWLVI\�WKH�WKLUVW�IRU�OLIH�DQG�ORYH�WKDW�GZHOOV�LQ�HYHU\�KXPDQ�EH�
LQJ��:KDW�DQ�DGYDQWDJH�KXPDQLW\�ZRXOG�KDYH�LQ�ZHOFRPLQJ�WKLV�SURFODPDWLRQ�ZKLFK�EULQJV�ZLWK�LW�MR\�
DQG�SHDFH� 
 
³<RX�DUH�WKH�&KULVW��WKH�6RQ�RI�WKH�OLYLQJ�*RG´��-HVXV�DQVZHUV�3HWHU¶V�LQVSLUHG�SURIHVVLRQ�RI�IDLWK��³<RX�
DUH�3HWHU��DQG�RQ�WKLV�URFN�,�ZLOO�EXLOG�P\�&KXUFK��DQG�WKH�SRZHUV�RI�GHDWK�VKDOO�QRW�SUHYDLO�DJDLQVW�LW��,�
ZLOO�JLYH�\RX�WKH�NH\V�RI�WKH�.LQJGRP�RI�+HDYHQ´��7KLV�LV�WKH�ILUVW�WLPH�WKDW�-HVXV�VSHDNV�RI�WKH�&KXUFK��
ZKRVH�PLVVLRQ�LV�WKH�DFWXDWLRQ�RI�*RG¶V�JUHDW�GHVLJQ�WR�JDWKHU�WKH�ZKROH�RI�KXPDQLW\�LQWR�D�VLQJOH�IDPLO\�
LQ�&KULVW��3HWHU¶V�PLVVLRQ��DQG�WKDW�RI�KLV�6XFFHVVRUV��LV�SUHFLVHO\�WR�VHUYH�WKLV�XQLW\�RI�WKH�RQH�&KXUFK�RI�
*RG�IRUPHG�RI�-HZV�DQG�SDJDQV�RI�DOO�SHRSOHV��KLV�LQGLVSHQVDEOH�PLQLVWU\�LV�WR�HQVXUH�WKDW�VKH�LV�QHYHU�
LGHQWLILHG�ZLWK�D�VLQJOH�QDWLRQ��ZLWK�D�VLQJOH�FXOWXUH��EXW�LV�WKH�&KXUFK�RI�DOO�SHRSOHV�-� WR�PDNH�SUHVHQW�
DPRQJ�PHQ�DQG�ZRPHQ��VFDUUHG�E\�LQQXPHUDEOH�GLYLVLRQV�DQG�FRQIOLFWV��*RG¶V�SHDFH�DQG�WKH�UHQHZLQJ�
SRZHU�RI�KLV�ORYH��7KLV��WKHQ��LV�WKH�VSHFLDO�PLVVLRQ�RI�WKH�3RSH��%LVKRS�RI�5RPH�DQG�6XFFHVVRU�RI�3HWHU��WR�
VHUYH�WKH�LQQHU�XQLW\�WKDW�FRPHV�IURP�*RG¶V�SHDFH��WKH�XQLW\�RI�WKRVH�ZKR�KDYH�EHFRPH�EURWKHUV�DQG�VLV�
WHUV�LQ�-HVXV�&KULVW� 
 
,Q�WKH�IDFH�RI�WKH�HQRUPRXV�UHVSRQVLELOLW\�RI�WKLV�WDVN��,�DP�LQFUHDVLQJO\�DZDUH�RI�WKH�FRPPLWPHQW�DQG�
LPSRUWDQFH�RI�WKH�VHUYLFH�WR�WKH�&KXUFK�DQG�WKH�ZRUOG�WKDW�WKH�/RUG�KDV�HQWUXVWHG�WR�PH��,�WKHUHIRUH�DVN�
\RX��GHDU�EURWKHUV�DQG�VLVWHUV��WR�VXSSRUW�PH�ZLWK�\RXU�SUD\HUV�VR�WKDW��IDLWKIXO�WR�&KULVW��ZH�PD\�SUR�
FODLP�DQG�EHDU�ZLWQHVV�WRJHWKHU�WR�KLV�SUHVHQFH�LQ�RXU�WLPH��0D\�0DU\��ZKRP�ZH�LQYRNH�ZLWK�WUXVW�DV�
0RWKHU�RI�WKH�&KXUFK�DQG�6WDU�RI�(YDQJHOL]DWLRQ��REWDLQ�WKLV�JUDFH�IRU�XV� 
 

6LQFHUHO\�\RXUV�LQ�&KULVW� 
)DWKHU�1HZFRPE 

&DUGLQDO�'RODQ�ZULWHV« 
'HDU�IULHQGV�LQ�WKH�/RUG� 
 7KH�&29,'-���SDQGHPLF�FRQFHUQHG�PDQ\�FRXQWULHV�DQG�LQ�VHYHUDO�RI�WKHP��SUHYHQWLYH�PHDVXUHV�SUHFOXLGHG�WKH�QRUPDO�
FRPPXQLW\�FHOHEUDWLRQ�RI�+RO\�:HHN��7KH�&KULVWLDQ�FRPPXQLWLHV�LQ�WKH�+RO\�/DQG��DOVR�H[SRVHG�WR�WKH�ULVN�RI�FRQWDJLRQ�DQG�
OLYLQJ�LQ�FRQWH[WV�DOUHDG\�IXOO�RI�VHULRXV�VXIIHULQJV��EHQHILW�HYHU\�\HDU�IURP�WKH�JHQHURVLW\�RI�WKH�IDLWKIXO�IURP�DOO�RYHU�WKH�ZRUOG��
7KLV�VROLGDULW\�HQDEOHV�WKHP�WR�FRQWLQXH�WKHLU�HYDQJHOLFDO�SUHVHQFH��LQ�DGGLWLRQ�WR�PDLQWDLQLQJ�VFKRROV�DQG�FKDULWDEOH�VWUXFWXUHV�
WKDW�DVVLVW�DOO�FLWL]HQV�ZLWK�+HDOWKFDUH��HGXFDWLRQ��DQG�SHDFHIXO�FRH[LVWHQFH��DWWHQGLQJ�DERYH�DOO�WR�WKH�ZHDNHVW�DQG�SRRUHVW�� 
 
 )RU�WKLV�UHDVRQ��3RSH�)UDQFLV�KDV�DSSURYHG�WKH�SURSRVDO�WKDW�WKH�3RQWLILFDO�*RRG�)ULGD\�&ROOHFWLRQ�IRU�WKH�+RO\�/DQG��
IRU�WKH�\HDU�������WDNH�SODFH�RQ�6XQGD\��6HSWHPEHU�����QHDU�WKH�IHDVW�RI�WKH�([DOWDWLRQ�RI�WKH�+RO\�&URVV�� 
 
 7KH�FHOHEUDWLRQ�WKDW�FRPPHPRUDWHV�WKH�GLVFRYHU\�RI�WKH�5HOLFV�RI�WKH�&URVV�E\�6W��+HOHQD�DOVR�PDUNV�D�QHZ�EHJLQQLQJ�
RI�SXEOLF�ZRUVKLS�LQ�-HUXVDOHP��ZLWK�WKH�FRQVWUXFWLRQ�RI�WKH�%DVLOLFD�RI�WKH�+RO\�6HSXOFKUH��0D\�LW�EH�D�VLJQ�RI�KRSH�DQG�VDOYD�
WLRQ�DIWHU�WKH�SDVVLRQ�WR�ZKLFK�PDQ\�SHRSOH�DUH�QRZ�DVVRFLDWHG��DV�ZHOO�DV�VROLGDULW\�ZLWK�WKRVH�ZKR�FRQWLQXH�WR�OLYH�WKH�*RVSHO�
RI�-HVXV�RQ�WKH�ODQG�ZKHUH�LW�³DOO�EHJDQ´� 
 
 7KLV�RIIHULQJ�DOORZV�*RG¶V�SHRSOH�WR�LQKDELW�WKH�+RO\�3ODFHV�DQG�LQ�VR�GRLQJ�EHDU�ZLWQHVV�WR�WKH�5HVXUUHFWLRQ�RI�&KULVW��
<RXU�VXSSRUW�KHOSV�WKH�)UDQFLVFDQ�IULDUV�WR�SUHVHUYH�WKH�VDFUHG�VKULQHV��,�DP�DVNLQJ�\RX�RQFH�DJDLQ�WR�EH�DV�JHQHURXV�DV�\RXU�
PHDQV�DOORZ�� 
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7KDQN�\RX�IRU�\RXU�FRQWLQXHG�JHQHURVLW\� 

<RX�PD\�VWLOO�GURS�RII�5HOLJLRXV�(GXFDWLRQ�UHJLVWUDWLRQ�IRUPV�
DW�WKH�SDULVK�RIILFH�0RQGD\-)ULGD\�IURP������XQWLO���RU�GXU�
LQJ�5HOLJLRXV�(GXFDWLRQ�RIILFH�KRXUV�7XHVGD\�DQG�7KXUVGD\�
IURP��SP-�SP�� 

³7R�UHSRUW�DQ�DOOHJHG�LQFLGHQW�RI�VH[XDO�DEXVH�RI�D�PLQRU�
E\�D�SULHVW��GHDFRQ��UHOLJLRXV�RU�OD\�SHUVRQ�VHUYLQJ�LQ�WKH�
$UFKGLRFHVH�RI�1HZ�<RUN�PD\�FRQWDFW�WKH�YLFWLPV�DVVLV�
WDQFH�FRRUGLQDWRU��0UV��(LOHHQ�0XOFDK\�DW����-���-�����RU�
YLFWLPVDVVLVWDQFH#DUFKQ\�RUJ��,QIRUPDWLRQ�FDQ�DOVR�EH�
IRXQG�RQ�WKH�DUFKGLRFHVDQ�ZHEVLWH�ZZZ�DUFKQ\�RUJ��,Q�
NHHSLQJ�ZLWK�DUFKGLRFHVDQ�SROLF\�UHJDUGLQJ�VH[XDO�DEXVH�
RI�PLQRUV��WKLV�LV�SURYLGHG�WR�HQVXUH�WKDW�RXU�FKLOGUHQ�UH�
PDLQ�VDIH�DQG�VHFXUH�´ 

³&XDOTXLHU�SHUVRQD�TXH�QHFHVLWH�UHSRUWDU�DOJ~Q�LQFLGHQWH�
GH�DEXVR�VH[XDO�GH�XQ�PHQRU�SRU�XQ�VDFHUGRWH��GLDFRQR��
UHOLJLRVR�D��R�ODLFR�VLUYLHQGR�HQ�OD�$UTXLGLyFHVLV�GH�1XHYD�
<RUN��VH�OH�SLGH�TXH�SRU�IDYRU�FRQWDFWH�DO�FRRUGLQDGRU�GH�
DVLVWHQFLD�D�ODV�YtFWLPDV��6HĖRUD�(LOHHQ�0XOFDK\�DO����-���
-������(OOD�WDPELpQ�SXHGHQ�VHU�FRQWDFWDGD�YtD�FRUUHR�HOHF�
WUyQLFD��YLFWLPDVDVVLVWDQFH#DUFKQ\�RUJ��3DUD�PiV�LQIRU�
PDFLyQ�SXHGHQ�YLVLWDU�OD�SiJLQD�HQ�OD�UHG�GH�OD�DUTXLGLyFH�
VLV��ZZZ�DUFKQ\�RUJ��'H�DFXHUGR�FRQ�ODV�QRUPDV�GH�OD�DU�
TXLGLyFHVLV�VREUH�HO�UHVSHWR�DO�DEXVR�VH[XDO�GH�PHQRUHV��
HVWD�LQIRUPDFLyQ�VH�SURYHH�SDUD�DVHJXUDU�TXH�QXHVWURV�QL�
xRV�SHUPDQH]FDQ�VHJXURV�´ 

1H[DPS�� D� OHDGLQJ� FRPPXQLW\� VRODU� SURYLGHU�� LV� FRPPLWWHG�
WR�KHOSLQJ�UHVLGHQWV�VDYH�PRQH\�ZKLOH�EHLQJ�JRRG�VWHZDUGV�WR�
WKH�HDUWK��&RPPXQLW\�VRODU�LV�DQ�H[WUHPHO\�HDV\�ZD\�WR�VXS�
SRUW�ORFDO�FOHDQ�HQHUJ\�	�VDYH�XS�WR�����RQ�\RXU�HOHFWULFLW\�
FRVWV�� ZLWKRXW� LQVWDOOLQJ� URRIWRS� VRODU� SDQHOV�� 1R� FDWFK�� 1R�
KLGGHQ�IHHV��-XVW�D�VPDUW�ZD\�WR�UHGXFH�\RXU�HOHFWULF�ELOOV�	�
GR�ULJKW�E\�\RXU�KRPH�DQG�\RXU�FRPPXQLW\��&RQWDFW�0LULDP�
6WLHIHO� YLD� SKRQH� ��������-����� RU� HPDLO�� 0LUL�
DP6#UHIOHGFWLYH(6�FRP�LI�\RX�ZRXOG�OLNH�WR�VLJQ�XS�RU�KDYH�
DQ\�TXHVWLRQV�DERXW�DOO�WKH�DYDLODEOH�HQHUJ\�VDYLQJ�SURGXFWV� 
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<RX�FDQ�YLVLW�&DUGLQDOVDSSHDO�RUJ��$OO�'RQDWLRQV�FDQ�EH�
PDLOHG�GLUHFWO\�WR���7KH�&DUGLQDO¶V�$SSHDO�32�%R[������1<��
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